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THIS ‘MORTGAGE made’ md ant'.e:ed i tu ‘thig d day of '%_—_' 199_2_
by and between FEJIEF!'s:t!H&!lI Caigol Barﬂ{i S ;5 h as tll‘uq erﬂ;trqui ferain, .
together with thelr helra, successors and assigne, Lnclu ing 'each ' person now

or hereafter claiming any {nterest in-the Premises hereinafter referred to,

called "Mort:gagor'), a® Grantor and-Mortgagor, to whose’

addresy ‘1§ J639 N B_;p_a@way. Chicagey 10, - 60613 ..o - harain
togathar with its euccuesars ar assigns, called “Mortgages™). . e

ot

WHEREAS, Mortgagor is the owner in fee of that certain plece, parcel or-
tract of real property and the improvementa located thereon, situatad. in the
city of - .th.cax:}:a. ook CQunty, Illinoin, and more generally dascribed
ae 2800 N ; A;,blggd,__ﬁ:;_ggcn Ti. 7, "Illinois, ¢ and more fully o
described in Exbibit "A" attached herato and mada a part heredf.”

WHERERS, ~ Hortyayor hawm ‘sxecuted ‘and deliverad “to Mortgagee (herein,
togethes with ite suliciesors and nsnlgna, ‘including each’ and avery owner and
holder of dote hereipsfter @sometimes ‘'alec referred to as “Lender" or
*Holder*) Hortgagors P:cmtuary Note dated as of the date hereof, bearlng h
interest ‘as therein stated, 47 the principal sum of §_ 60,000:00 payuble
to the order of Mortgagee (hoirinafter raferred to as “Hote*)7 and

WHEREAS, ‘the' indebtedness evidenced by’ the Note, includinq the principnl
thereof and - interest and premium, £ any, thereon and all ext.anniona ana
renewale thereof in whale or in part ‘urd any and all other sums ‘which may at
any time be due ‘and owing or required t.o bé pai.d an provided for in the Nota
or herein, and any other Aindebtedness of the Mortgagor, payable to the
Mortgagea, evidenced by a promlesory note/ nr a guaranty of a promissory
note, executed and deliversd by uortgagor wille the Note remal.na ‘unpalid,
stating that said Lndabtednasn 48 secured by ihi.m Hortgage, including the
principal thereof ‘and’ interest and premi.um, It any, ‘thereon and all
extensions and renewala therenf in whole or  in }n&'t and any and all other
suma which may at any time be due and owing or roquired to be paid &s
provided - far “in eald promi.nnory nete  or herein, are harein called the
" Indebtadnesn: Hareby Schred.' At no time ‘mhall the prin:n-l ‘amount of the
Indebtedness’ Hemby Secured, ‘not including the sums advancsi-in accordance o
Lerewith to protect the securi‘ty of this uortgage,' exceed *he or tginal amcunf:
of the Note, plun \Dne Hillion [$1 000 000 00) Dollars. ) ’

NOW, THEREFORE: " | }
" GRANTING AND PLEDCING PROVISIONS

For good and valuable r.'unniderution, including the Indebtedness Hereby
Secured ‘herein'f"-rab:ited‘, tha receipt - of ‘which :La hereby acknowledged,
Hortgagor - coes ha:eby GRAN'.!‘, DEMISE, - “CONVEY, ALIEN, - TRANSFER, and MORTGAGE '
unto the Mortgagee and its lucceaacra and ‘agsigne fcrever, under and subject )
to the terms- and-conditions ‘harein set’ forth, 'all and’ uundry tha righta,

interest, “and ‘propérty’ heramaftar deacr:.bed (ru.ram toget:her called tha o
“Premisep” ), tn-witx Lo ; .

AN

.- C) . . . ) B | Il ]
- 3(9‘7 &) A This document is prepared by NORTH COMMUNITY BANK 3639 N. Broadway, € Nago, IL. 60613

(a) all of tha real estate dencribed :Ln Exhibit "A* attached hereto
and made & part herecf in fee eilmple;
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{b) ALl right, tltle, and interest of Mortgagor in and to any other C
rights, intereste or greater estate in the Premises or other rights and ‘
properties comprlainq the Promlipss, now .owned oOr ,lharaaftar acquired by
Mortgagory - ! :

(c) ~ All buildings and. other improvements now or at any time
hereafter constructed or aracted upon or located on the Premises, togethar
with all. tenementa, easements, fixtures and appurtenances thersto belonging
(tha . Fee Parcel being hersin called the "Real Estata”}, together with and = = .
including, but not limited to, all fixtures, eguipment, machinery, appliances i
and othar artlcles and sttachmente now or hersafter forming part of, attached ~
to, or incorporated in any such bulldings or improvements (all herein
generally called the "Improvemsnta®);

'

(d) All px:i.v:.l.agan, reservations, allowances, \heréditméhts, . .
tenements, 4N appurtenances now of hereafter bolonging or pertalning to t:tm Sk
Real Batate or tmprovamantns

(e} ALY e¢states, right, title, and lntersat of Mortgagor in any and.
all lezsesa, subleziaes,  arrangements or agreements ralating. to tha uee . and
occupancy of tha Rea) Fatate and Improvements or any pcrtion thsrsof, now or
hareaftar exiating or mtored into (all hersin generally called “Leasas™},
together with all caah or securicy denoai.ta. advance :em:alu nnd other .
deposita or payments of sim'i:r nature given in conngction with. any Leun;

{f) All rents, issuey, profits, royalties, lncome, avails and othex
benefits now or hereafter deriver from the Real Estate and Imp:ovmntu,
under Leapes or otherwise (all heielp generally called "Ram:a ) subjact .to
the right, power and aut hority giveén to the Mortgagor in the Assignment
herelnafter rafarred to, to collect and 4pply the rents;

(g} 'hny' interests, estates or citer clams, bot.h :.n law and in
oquity, which Mortgagor now has or may hereacter acquire in. the Raal Eatatn
or Improvements or other rights, Linterests or properties compruing -the

IL; Premises now ownsd or hmraaft.or.‘ acquired;

'z {(h}  all ri.glat, title, and intersst of sorcaagor naw awnad or -

{* hereafter acquired in and to (i} any land or vaults lying th:h.Ln tha -

?'; right-of-way of any etreet or allay, open or proposed, ‘asinining the Ranl

:;;-ff Eatate; (ii} any and asll alleys, sldewalks, atripn and gurez of. tha land .
‘r:i adjacent to or uged in cnnneetion with the Real. Eatata and Imnravmnto; P
L

(L41} any and all righte and interestas of every name or nnture forlni.ng pu't

of or used in connection with the Real Estate and/or the operrcion .and
maintensnce of the Improvementa; and (iv) all eaeementa, righta—of-na" and T
rights used in connection with the Real Eut'.at.a or Improvemantn or as s.psana ‘
of access thereto; ’

{t) all the am:ete, interast, right, title or clam or demand wh.Lch
Mortgagee now has or may heresftex hava or acquire with ranpect to. {1} the
procesds of insurance in effect with :eapnct te the Premises;  and ;ug any
and all awards, claims for dunagn and other compansation made for. or .
congequent upon the taking by condamnation, -eminent. domain or &ny llke -
progeedings, or by any proceedlng or purchage in lieu thereof, of the whula, ST
or any part of the Premises, including, without limitation, any awarde and '

i
"

e
'
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' uaes hersln est forth.

eof untoc the

[ o

?OB THE PURPOSE OP SEGURINGI

ga} Tha equnl nnd ratablu pnymnnt o! princlpll and inte:ent nnd“
pramium, if nny, on. .tha: Nuto and lll mndiflcations, extanalons and renswals .
thereof, . accord;ng to thnir tanor and effect, without. pxaferenca or pxiority o

of principal over intariat or Lnto:nst over princlipal; .

therson;

f(cjn" Pcrfo:mcncu by nortgnqor' at all obligationu ot Nnrtgagor

hareunder nnd'ail agroemontl of Mortgagor 1ncorporated by reference haerein or

contained haraln whether or rot the Mortgagor shall be personally. obliqa:od
or liabla. tho*bfor; . . W ;

(d)” rsvformancil nnd obuervance of all tha torms. proviaionn,
conditions, and «Civements on Hartgaqo: 8 part to bhe performed and observed
under and pursuant to ) that certain Assignment of Rents dated the date hereof

(herain called the  ~2asigpaent”) . from. Mortgagor. to Hnrtgaqeo givan ag

additional necurity for tae Indabtedneaa Hereby Sacurad;

(e) Paymant of alY ~uma advanced by Holdar to pe:to:m any a! the
covansnts und agreements of Mosuqagor herxeunder. or -otherwise advanced by
uortgagae or.. any. holder or .hulders  pursuant to. the provigions hareof to

protect, enforca, and pregaxrve tho ”remlaes and/or the’ lien hereocf, . together -

with 1nthraat .on .all, such eume at' *os Default Rate specified in the Note
{herein called the 'Default Rata®}, ‘it being intended and agreed that all
such sums. with Lnterast thezeon being foo purposaa hergof deemed so much
additional Indebtodnaan Haroby Jecured. - ' R T

{‘tha Nore, this Mortgaga, and thn Anaignmont ot Rantl are hs:ein togethar '

called the "Loan Documantn'),

PRDVIDED, NEUERTHELBSS, and thaan praaantn are ol tha express candition

that if the Hortgagor shall pay when.due the Indebtsdners Hereby Securad and

eshall duly and  timely perform. and obsarve all of the -irrws, provisiona, -

covenanta, - and agrasments hnroin and in the other Loan Docurcuta provided to

be performed nnd obaerved by . the ¥ortgagor,  then-.this -MortGege and tha
estats, right, and _intersst af the Hortgages in the Premises shal) cease and

bacome vold and of no. effect, otharwiae to ramain in full force - aad af;vat.

AND tha Hortgagn: doas hmraby furthar cavanant asd agrea as follown.

1. The Mortgagor will (a) pay when due the principal of -and intereat and
premium, Lf any, on the Indebtedness Hersby Secursd, and.all other sums which
way bacomﬂ,dua pursuaat thersto, hereto:and all other Loan Documents (all of
which shall constitute ec much additional Indebtednese . Hereby Sepuked); (b)

pisc§ and upon the

'ffh):fPaymép:thfqll'q;h-r inghbtednunq,uokaby_50cu:ad,with interast
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. duly and punctually perform and observe all of the terms, provisione, ‘
conditions, covanants, and agreswents on the Hortgagor's part to ‘be ‘performed - .
or cbeerved aa provided herein or in the Note, any othar note or guaranty .
sxaecuted and delivered by Mortgagor to Mortgagea, or other Loan -Documents - '

{and this Mortgage shall securs such payment, performance and observance};

{c) pay when due all indebtedness secured by a lien upon ‘the Premlises,

whether auch lien is prior to, on a parity with or subordinate to' the lien -

heraof, and perform &nd observe all of the tarms, provilions, md. cnnd.’i.ti.ona ‘

contained in all instruments creating such lienw or -evidenciig or “securing

any indebtedness securad thereby, provided that nothing in this Subsecticn L
(c) shall be deemed  a- congent to the existence of any auch liens or to vary A
the provisions of Section 20 hereofy (d) at all times duly and punctually =

perform and observe all of the terms, proviaions, and conditlons on

Mortgagor’s ' part as Lessot to be pmrformod and observed undar any Loana to

the end that no default phall exist under the Leasa; and (e) not cnuu, X

suffer or periit to exist ‘sny default uinder or event orf condition which would .

itself or wiiii the passage of time or the giving of notice, or ‘both,

congtitute a dafault under any Lease, or any Basement or entitle the Lesdoe

thareunder to . tsirinate the Leoase or the owner of paramounf. tif.la to any

Easenent Parcell cc *.mi.mxto the same.

Y

2. 'I‘ha Hort.qngor Will (a) prompt:ly :apair, restore or rebulld any '
bullding or improveman:’ now or hersafter on the Premises which may become -
damagad or bw destroyed; (1) beep the Premlses in good condition and repairc,
without wasta, and free fromn wac:anice’, materialmen‘s or laborer's liens or
other llens or claima for lien: (c) complete, within a reasonable time, any -
bullding or buildings now :or at any time in the process of erectlon upon the
Promisee; (d) comply with all rsquirarants of law, municipal ordinance or
restrictions of record with respact to the Premises and the use thereof; (e)
make or permit, no material alterations ir. the Premlses’ except as required by = ]
law or ordinance without the prior writtun ~sansant of the Holder) (f) comply
P::Jwith all provisions and conditione on Lesscp's part to be performed under’ - ‘
\Afeaoas of the Premises; {g) suffer or permlt ro-'changa in the general nature . -
Pt the occupancy of . the: Premiwes; (k) not, vifhout  Mortgagee’s consent, * - |
~initlate or acquiesce {n any zoning reclasalficerion with respect 'to- the o -
,,Eram&nea; {1} suffer or pamit no unlawful use of, ar nulBance to exist apan, N
fvr waste of the Premlses; and, {9) not remova an; ‘elephone wiring er =~ ) '[
Fauipment installed within the Premises if to do so would materislly damsge T l B
or destroy any portion of the Premises unlees Mortgagor firat deposits such '’ ' B
sums with the Mortgages or any holdsc as may be required ts resters the
Premiges to its pre-existing condition.  Notwithetanding anything ~heredn
contained to .the contrary, Mortgagor shall have the right to Con:est  any
mechanic’e lien placed upon the property, provided that Mortgagrc -shall
obtaln title insurance over said mchanic'n lian cove:.i.nq t.ha .Lm:omnt- o:

Mortgagee in eaild property. : o

31, Except as permitted in Saection 21 herecf, tha Mortgagar “will not
croate or puffer or parmlt any llan, charge. or encumbrance to attach to the
Promises, other than permitted title exceptions, whethar -‘such lien or- = .
sncunbrance .1s 4nferlor or superior to the lien of this Mortgags, excepting - - ;
only the lien of real autam texes and assessments not due or dalinguent. oo

' 4. The Mortgagor wlll pay all general - taxes before any penalty or ‘
jntarest attaches, and shall pay speclal taxes, special assesaments, water : , '-:i
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my natura whatsoaver whan due, and will, gpan. written requant, turp.i.sh to
Morcgages duplicate reca&ptn thﬁ:afar wlthln thlxty (30) daya following tho‘

date of payment., The Mortgagor shall pay in ‘full "under protant" any tax or
asgessmant which Mortgagor may desire to contest, in tha manner provided by

law.

S, Hortqayor ehall depoult with the aortgagee,' or " the 'Hartgéqeo 'S
dnsignatad agent (hereinaftu‘ ‘:R.Llid "collectj.on Agent"), comancing on the

date of disbursement of the. pmceeda of the loan secuzed heceby and on tha_',_‘

first day of each month following the month .in which #sald disbursement occurs

{ uwnless otha::w.f.aa agreed to by Mortgagee), 4 Bum equal to the amount of all.

real estate taxes and uaaumnn {general and apecl.a.l) next due upon or for
the Pramiaes (tha amount nf such taxaa naxt dua to be baged  upon the
Mortgagee's reasanabla aatimatm &a to tbe amannt of taxa@ and asgasamenta to
e levied and ae*aaned) reducad hy the mount. A.tf any, then on depanit with

the Hnrtgagfa, divided by the, number of mortha to elapse befora two montns”

prior to the dite when such tuxci and assesiments will firet becoma due and

payable. Such ueron.i,tu are to be held. uithaut any allowancn ox payment of

lnterest to Hcrr;aqor and are. to be uaed for the payment of taxea and
aspossments {general .and apaclalj on the Prnmiaaa next due aad paynble when
thay becoma due. If “he’ funda o dopoaitad ara ineufficient to pay any such
taxes OF asauuaments (s naral or speclal), uhen the same become due and
payable, the Mortgager nha“, within ten (1(0) days after receipt of demand

therefor from tha Hortgnoa, depoalt eLch additional funda aa may be

nacessary to pay auch taxes and avaessments. (genaral and speclal) in full. 1f

the funds &0 depceited excesd .tha amount required to pay auch taxss and |

aBscaenents (ganaral and apocial) Lt nny yoar, tha axcees. shall be applied
on a subsequent descalt or dapoeits. Sald depceits need not be kept gepaxate
and apart from any other funds of the Mortgagea. Anything ia thle Section 5
to the contrary notwithatanding, if the fuuda so deposited ara ineufficlant
to pay any cuch taxes or assassman:i {gana.a\ or wpecial) or any installmant
theceof, Hortgagog will, not later than thi thirtieth {30) day prior to the
last day on which the sana may be pald withow’ jpenalty or interest, deposit
with the Hortqagaa the tull amount of ARy uuch daflciency. In any such taxes
or assessmenta (general or &pecial) Ehall be lcovied, . charged, agseamred or
Lmposed upon or for the Premisea, or any portion thorecf, and if such taxes
or asaedsments ahall #leo he a lavy, charga, a&egassment o imposition upon or
for any other pramlaea not encumberad by the lien of thia riortgage,  then the

computation of any. amount to ba dapoaitad under this SactLor ¢ shall he based

upon the entire amount of nuch taxea or asaenamem:a, and Hm:tgnor ehau not

hava the right to apportion the tmount af any auch taxan or aunocruentu fox.u_

the purposes of such computation.

6. Far the purpose of providing funds with which to pay premiuus- when
dua on al)l policies of fire and other hazird insurance covering the Prewides
and the COllateral {definad in Sectlon’ 22) and unlassy waivad by Mortgages in
writing, the Mortgagor ahall daposit ‘with the Hortgagaa or the ‘Collaction
Agent, commencing on the date of disbursiment of the proceeds of the loan
secured hereby and on the first day of each month following the menth in
which sald d{sbursemant accurs {unleas atherwlae agreed to by Hortqagea),‘
sun equal to'tha Hortagac @ estinate of 1ha premxuma that will next becouwe
dué and payabls on auch ‘policies redutel by the amount, 1f any, then on

Japoult with tha Hbrtqagaa,‘dlvidad by thn number nf manthe to elapae bafora ‘
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‘ two {2} wonths prior to the date whan such premiums becoms cdue and payable. ' -~ | o
No interest ahall be allowed or paid to Mortgagor on account of any deposit! g
made hereunder and eaild deposit need nol: be kept npantn a.nd apu’t tron my' ;: k

other funda of r.ha Mer.tgagn. ' ‘ S . | -

r——

7. In the event of a default heraunder, the Mortgagee may, &t its optlon
but without belng required so to do, apply any wonies at the time on deposit
pursuant to Section 5 and Section & heresf on any of Portgagnr'n abngaunnn
contained herein or in the Note, in such order and manner as the uori:q;gm'
may elect. Whan tha Indebtednass Secursd Hersby has been fully paid, any -
ramaining depcsits shall be paid to Mortgagor or to the then OWNEr or owWners
of tha Prenises as the same appear on the records aof the MHortgagem, A
security interest, within the meaning of the Illinols Uniform Commarcial Code
is hereby granted to' the Mortgagees in and to all monies at any time on'
deposlt pursuant to Secticn § and Sectlon 6 hereof and such monies and all of
Mortgagor’s < right, title and Ainterest therein are hershy assignad to
Mortgagee, ail ag additlonal security for the Indebtedness hereunder and
shall, in the ak@ince of default hereunder, be applied by tha Mortgagee for ‘
the purposes for vajch made hereunder and shall be aubject to the direction - '
or control of the AMumigagory provided, however, that Mortgagee shall not be ‘ {
liable for any fallurz o aspply to the paymant of taxes or uaeenmntn or B '
ingurance premiums any #s~unt @a deposited unless Kortgagor, ‘while not in ‘ l
default hereunder, shall havs furnished Mortgagee with the bills tharaf.u: and
requested Mortgagee in writiry to make application of such funds to the
payment ‘of the particular taxes or asseasments or inourance premiuns for
paymont of which they wore deposited, accompanied by the bills for such taxes
or agsessments or insurance premii(w:. Mortgagee shall nct be liahle for' any
act or omission taken in good faitha. tut only for its gross negligence or -
willful minéonduct.’ o T
I:, B. ‘The Mortgagor will insure and keep L1 sured all of the buildings and _
sImpravamanta now or herasaftar constructed or ‘eracted upon the Ptami.uu and
pach and svery part and parcel thereof, againet wdch perils and hazazds e '
~.}he Mortgagee or the Holder may from time to time raasonably require with no-
~ore than' §1,000 deductible in any case, and in any evant anlud!.ng any md
ull innuranca requirad by any Leass, &nd the following: ' ‘
7
{a) Insurance against loss cr damage to the Inprrvemants by fire,
riske covered by 'tha so-called standard extended coveris;s.  endorsemant,
vandalism and mallclous mischief endorsement and so-cailed (“all perila* S
endorsemsnt and auch other rieke as the Mortgagee or the Faldar may , = - |
reagonably require, 4in dmounta equal to the full replacement valug af the
Premlises plus the cost of debrie removal, with a full replacemeat cost
endorsement , a.nd Landpr'a\l’.ans Payable andoraemant,- _
ib) COmprahenaLv- general public liability insurance ngaina: boda.ly -
injury and property damag» arising in copnection with the Premlaes mth ‘guch

limits 28 the Mortgagee or any Holdar may reasonably raquire;

{cj " Rent and umt:al ‘value Lnsurance in mounts nuff:.c!.aat to pay
during aay perlod of up to twalve (12) monthe in uhich tha Praminan may be
damaged or daatroyad, (1) all rents dorivad from t.ha Pram.i.aav, (). al}
amounts (1ncluding but not: limited te all taxes, auaaaments, pri,nclpal md _ |
interest upon the Indebtednass Hersby Secured and insurance premiums) : !
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(d) . If thu'a ¥l B puuuu .E.Lrad vehiclan or vasn}.a uithi.n the
Premigss, broad form cboiler. and =machinery insurance om-all. aquipmant and
obijacta cuetomarily coverad by such insurance, pxcvi.dinq for full repair and

replacnmant cost cczvarngﬁ;

(a) othea. J.nsuramca ot t.ne ty);as lnd i.n amounts as tha uon:gagae or
any Boldar may reasonably raguire, ‘but in-any event ‘net -leas than cu-tnmaruy-
cu:ind by persoml owning -or opouf;i.ng l.i.lso proportian ‘

(f) During the: construation ot any Imptovements or making of any
altarations tao the Premises, (i) buildere complated value risk imsurance
sgainst "all rieks of phyaical loee” including collapse and transit coverage
duriag such conateuction in none-reporting  form, covering the total value of
work perfornad -and: aquipment, aupplies; and materisils furnished, containing
»permigeicn .o occupy upon completion® endorsement; (ii) insurance covering
claimg based oa the owner'’'s contingent liability not covered by the lnsurance
provided abovs; cand, - (4ii) employer's’ liability and- workmen's compeénsation
ingurance coversng .all opersong’ angnged in muklng euch conatruction,

alterationsa ar- j.m],."u' wntln and :
(g) .dara.‘ rload Ineurance in the maximum obtainable amount, L&

the P:ami.naa 18 in a “flou-plain area” as defined hy ‘the Fedaral Insurance
Adminiatration pu:numt t.o the. l‘edﬁnl ?lood niaastar Protacti.on Ac:t of 1973,

ad amendod.

9. all poucin of Ln,aumnr:a te be ‘maintained and provided an raquirad
by Section 8 hegsof shall:’ ‘e in ol and snbacanca, .and written by companles

and in amounts ‘{subject’ to the p:uvi-.m.e ‘of Saction 8 haroaf) natl.afactory‘_ o

to the Holdsr and in connection wit.h nu:'l“ innuranca:

ta) All pOliCial of cuualty Jnn uwrance shall have attached thareto
mortgagee cClauses or endoreaments in favor’ of ind with loea payable to the
Holder as -lta- .Lnte:nt my lppeu, all in foxm uar,afactory to Holder.

{b) Mortgagor u.tll delivar all polician, ircluding additional and
ronewal policies ‘to the Collection: ‘Agaenti’ for the bentiit of the Holder, and
in case of insurance policles about to 'expire, the Ho.rrgagor will deliver
renswal policies not lonn than ten’ (10) dayn prlpr to tha rappective dates of

sxera.tion. - ot

(c) 4 undey :hc -tarme md prmriniona ot any Lease now 1% rffect or
of any other Lease sepecifically uppmved by the Holder; tha Lesgee vnder such
Lease is required to malntain’ ;l.nuurancs in the’ typas md amounta ag (at torth

in Section 8 hareof, then: -

{lL} IXf puxsuant to thn terma of such Leasa, such insurance is

to be malntained for the benefit of both Lessor and any Mortgagea of

 Lesaor, the Holder will accopt euch policy or policies in lieu of
‘policies requirad by Section. 8 or this Section 9 hereof, provided

that ‘the .policies furnighed by such Lessea maet the -aquiremantn sot

forth in Section 8 and this’ Sacti on 9 hareof, and
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In the event
Lnnurmce in full force and efZect, and dellver the same a# provided

for in Section 8 and in khis Section § heracf; than the Mortgagor
shall obtain and deliver such policy or ponc.i.n as. roquu:ud h:(: IR .
Saction 8. and this Section 9 hersaf. : . S ‘ :

{d} ERach pelicy of insurance shall be endorsed to provi.da that (L) -
it may nat be cancelled or amended except upon ten (10) days prior written |
notice to Collection Agant and  Holdery and, {(ii) no act or nagligence. .of the:
insured or any occupant, and no eccupancy of the Pramises or use thereof for. .
purposes more hazardous then permitted by the terma of the policy will affect
tha validity or anf.orcomi.uty ef the indurance as againet the wortgagu or

any Helder.

10. The Mortzagos will give the H.orﬁgageo, .. mach Haldnx and t.ho
Collactlion Agpont prompt, notice of any damgn to or destruction of the -

Pramises, ana: | - . ‘ L : .

. {a} Th 4cee of loss coversd by pollcies of inaurance, the Bolder . .

{or, aftar eatry of facrae for foreclolure, the . purchadsr at the foraclosurs ..
sale ar decree creditor, as the case may be) ia hereby authorized st its.
option elther (1) to se.tile and adjust any claim under such policies without K
the consent of the Hortgagor, or (ii} allow the Mortgagor to agree with the g
inauranceé company Or compiniar. on the amcunt to be pald upon the. J.ou;~ .
provided, that the Mortgagor mav iteelf  adjust losses Aggragating wmot . in
uxcessg of Pifty Thousand {$5G,030.70) Dallaru, and provided further that in -
any case the HMortgagee (at the direction of tha Holder or tha Collection
Agent on its behalf, LIf so direcued) snall, and ia hereby authoriged to, .
collect and racaipt for any such "--‘urmcn proceodn: and .the expenses
incurred by the Ho:tgagaal, .Halder er Collection Agsnt in the adjustmant gnd
collecticn of insurance prncaedn shall "8 m0 auch additional  Indebtadness.

[» Hereby Secured, and shall be reimbursed to Holrder upon demand,

4 (b) In the mvent of any insured damdos to or destructicn. of the

f" Premises or any part herant {hezein called an "Ineure2 Casualty"), tha Boldar
(ox: the Collecticn Agent on its behalf) may, at its elescisn elther: >

l

":' ' (i) Apply ‘the proceeds of lnnutanco £G redn ru tl:e Hortgagor

< _ ~ for tho cost of. restoring, repalring, replacing ~r rebuilding the ‘ :
Pramiuas or pu'i thersof subject to Insured Casvalily, aa provided . . ;
for in Section 12 herecf; and in such case the Mortgagor haraeby.:. -
covenantes and agrees forthwith to commence and to /diligantly
progacute such reatoring, repalring, replacing or rekuliding:
provided always | that tha Hortgagor ahall pay all coats ‘ol such
" rastoring, :'epat.rinq, raglacing or cabuildlag in  excesa . of  che - ..
proceeda of insurance; or, if Hortgagor shall elect not to. restoee, -
repalr, replace or rebulld, then Mortgages shall

(41)  Apply the procesds of insurance consequent 'upon: -an

_ Insured Canualty to the Indebtednews Hereby Secured, in guch order i
‘or manner as the Holder may elsct, but .no prepayment premium or N
penalty shall ba applicable to any such application provided, that '

in such casa Hortg;gor shall net be obligated to reetore, repair, )

replace or rebuild the Insured Casualty, .
-
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(r:.) In tha avent that proceeds of lnaurance, if any, shall be mda

available to the Mortgagor for the reatoring, xepairing or rebulilding of the
the - Mortgagor hereby covenanti to restora, - repalr, replace or.

Proemises, -
rebulld the same to be @f at. least egual value, and of substantially tle same

charactér 28 prior to such damago or -dustruction; -all to be. aifected . in

accordance with plans
lpprovadbytha Holdar. S _1.: S

1.

bohnlt): . o
(a) s.u.ch*prudaads-.?sha.ll'btﬁ.'..!.ill:urud irum‘s.ﬂm- mtim upon the

Holder baing cfurnishad. with eatisfactory svidence of the eastimated cost of.

completion of :the restoraticn,  repalr, replacement, and rebullding teogether
with fundg {0z assuzances: satlsfactory to. . the  Holder . that - such funds ara
avallabla) suffiCient in -addition to the avallable procsads of lnsurance, te
complate the propraed restoration, xepelir, replacement,
with such architict's cartlficates, walvers of lien, contractors’ sworn

atatemante and such. otaer avidence of cost: and of payment as the Holder may

reaaonahly raquix:a ang nr..\:o'm; Lo

.,:(h)-;‘ Tho Holdax' mw J.n. . Any..event,  requira that:.all:pléana. and
ppacificatlons for such reatd.ation, repalkr, replacement, and.zebuilding bo
submitted to and approved by thae Ho/der: pricr. te. coomencemsnt of work;. o

A€} . No. payment. made p7a3r to the flnal completion .of the

reatoration, . ragalr, .
percent of the value of the work parforned from tine. to. timey.

. {d} . Funds other than procesds of .muxanca shall be dl.aburaed szor
to digburcement of such procasdl; R e o :

(e) at all f.mea th& undiuburned halance cf nuch pmceadn :ema-ning R

in the hands of the Holder or the Colle¢tion Agent, together with funds
depogitad for the purpose .or irrevocably cogmitted .to vhe satisfaction of the

Holder by or on behalf ef the Mortgager for the  purposwe/ ishall bs at least .

sufficient in tha reasonabla judgment of tie Holder to pay For the cost of
completion  of the. reatoration, repair, :apLacemant. ‘or rebut) dinq, free .and
clear of all liena or claime for lien; - . Do .

(f} No interest shall be allowed t> the Mortgagor on accounc 9f any
proceeds of - inauransc ey other tund- hald in the handa. ot tha Bol.dar o1 _the
c::llacticn Agant; . s S o . : :

' .
f .
1

{9} “ The Holdo: my in my avnm.: requlra title insurance in .

connecticn with each diesburasment of Ineurance proceeds, assurlng to the
Holder‘'s @atiafaction- that this  Mortgage - remalna & prior:.:lien  upon the
Eramiaee subject anly to mattera exlsting.at the tlme of initial disbursement

and lpocuicats.mm to be £first submitted to and |

In \‘:ha -Avent” t:na uorr.qagor .i.ll om:u:lod to nmhursmnt aut o.‘.“
insurance proceeds held by the Holder (or tha Collection  Agent on - its

and rebuilding and -

xeplacemant orF ~sbyllding ‘shall excesd nLnnty {90!1.

of the Indebtedness Hereby Secwred; which title insurance-shall apecifically . - -
insure against mechanice! and materialmen’a :‘liens. arming in co.nnact.lon with-‘ L

the reatoration, repalr, replacemant,: and rebnilding, bt




' ' (h) Id af:ar coe Qtlon OJ ucn; IpAI'E CQQBPUIX rastoraction, . g
rapair, replacement, &nd rebuilding any proceads of {naurance resain ' o

unexpended, such unexpended proceeds shall be applied first to relmbures . . |

Mortgagor for any funda' advanced by Mortgagor in paymant of such costs. and. "

any remainder -shall be'applied by Hortgagee upon the Indehtodnan Bn:aby: .

Secured without prapnymmt. prom.tun as ganaliy.

12, Ho:tgaqor: hax:ahay nliqns, tranifess, and sots over nnto the: nal.dnr,
the entirs proceeda of any Award or clalm for damages for any of the Pranises
takan or damaged under the powsr of m.taant douin. or by condmat:.nn: and, .
in connegtisn tharewlth: . : : ‘. ‘ : g L

{a) Mortgagor shall notify Mortgagea, in writing, not later thm
thirty (30) days from the date of the receipt of the Award. by Mortgages, of
Mortgagor‘s elestion to. restore or rabuild the Prewmises, or %o .apply said .
proceads to the raductisim of tha Indebtednads Hereby Sacurad. - If Morxtgagor . o
elects to Jextore or rebuild the Presleses, the proceeds shall be haid by the
Holder or by +the Collaction Agent on 1ts behalf and shall be usid to
raeimburaa tha horeragor m- thn coet of guch ubuild.tng or rutu:i.ng. ‘

(bj If the: Vn::tgnqor is requ.i.:ad or pemi.tt:d ta rohund ar rasrorr
the Pramlees &g aforerald, such pebulilding or reatoration shall he: effected . - .
solaly in accordance vw.ich plans and apecifications previously submitted to
and approved by the Holder #nd procesds of the Award shall be paid cut in the
game manner ag. provided Ln  Se~tlon 8 hereof for thae paymnt ar .anurmcm
proceads towards the cosk of robullding or rastoration. S ‘ s

{c)  If the amount of sucn Avard la insufficlent ‘to cover the coat
of rebullding or restoration, the Horigigor shall pay such coats - in axaels 02-
the Award, before bainq mntitlad to reimbuissment put of the Awaxrd., - -

{:5 {d) Any surplue which may remali vt of tha Award after paymant of
s  guch costs of rebullding or restoration shall, at the option of the Holder,
{w bae applied on account ¢f the Indebtedness Herewy Secured then moat x:amtoly
T4 to ba pald, or be pald to any other party nnti.tlad thereto, . - . \

E"- {9} No .Lntormt ahall be auowed to uartgagr: on- uccoum: of w:{‘ 1

& Award hald by the aowu or the mllmion Ag.m:. - S :
: (f) Ko prapl.ymrt pramlun or - pnnilty #hall ba: anpl.tcable with -

respect to any amount of ‘such Award applied upon the Indsbiednoss  Hereby

Socnred an pravlded for horsin.

- 13. If, under thc r.r.awl of tho Unil:ad stataa af Punari.ca, ' QF nf. roy wtate
ha*.'ing juriadiction ovar the Mortgagor, any tax (s due or becomad duaJ in
reapect of the iasuance of the Note, the Mortgagor ashall pay guch tax ia .he
manner raqui.r&d by luch law. te

14. m: auch :m as tha Hortgagoz: .ls not Ln dafault nndm: the  terma of
the Note, or under the terms of %hia Mortgage, or any other Loan ‘Documents,
the Mortgagor shall havie the privilege of making prepayments on the principal =
of the Note. (in addition to the required payments thereunder) in accordance
with the terms and conditlont, if any, set forth Lo the Note.:

10
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theracf, ba oxtanded o: vuiod. or if any part of tha aecuri.ty be released,
all pergons now or at any tim. hereafter liablae tharatot, or lataereated in
the Prealses, shall be held to &ssent to ‘auch extenaion, varlation or
releasa, and their liability, and tha lien, and all provisione thereof, shall

continue in full force and effect; the right of recourss against all such

parscnad being - exprauly reserved by the Hortgngae and the Holdar,
notwithetanding any such axtansion, variation or release. Any perscn, firm
or corporation taking a junior mortgage, or other lien upon the Premises, or
any interest iharain, shall take the eaid llen subject to tha rights of the
Mortgagee and ' the Holder herein to mmd, modify, and supplement this

Mortgage, the Note, and t.ha Aselgnment, nd to oxtand the maturity of the f
Indebtednass Hereby Smurod, in each and nvary ‘¢ase without obtaining tha
congent of the holdér of such junior l.Lan and wi.i:hout the lian of this

Mortgage Iaaing Ltn prl.ority over the x.i.qhtu o" any such juni.or llen.

16. '~ 'No aciion’ for tha oirzforcemnt of I:ha llen or uny pravinion herao:l
ehall ba subject 'to any defenss which woulid not be good and avallable to the .
party mtarpoaing ha same ln &n action 4t Jaw upan the Note

17. In cise oL :lefnult herel.n, tha Hortgaqna (nt the raquem: of the_
Holder) ox any Holdar ‘m7y, but shall not b required to, make any payment or
parform any ‘action hereirn :aquimd of "the Mortgagor . (uhether or not the.

Hnrt:gagor ia paraonally ltable tharafor} in any form and manner deemed

expedient to the’ Hortgngea nr Holder ao dolng; and without limiting the
foregoing, the Hm:tgagaa {at tha ;naquaﬂt of the Holder), or any Holder may,
but shall not be required to, porform any eéct or thing, and make any payment
required of Lessor under ANy LZeed, make full or pm:tial paynents of
princlpal or- Lnterest on pricr or junior encumbrances, if any, and purchase,
diacharge, compromise or aettle any tax lica or other prior llen or title or
claim therecf, or redeem from any tax #sle or forfeiture affaecting the
Premlses, or conaent to any tax ox uaasaaeut; and in connaction with the .
foregolng: . ‘

(a) Ml monian paid by t.ha Hcrt:gagse ox .u',r Halder for any of tha -

purpceas hera.Ln nu\:horized, and all @XPENHAR, pa.i.d QF encurred in connaction .
therawith, includ.mg attorneyn' feeu J.ncurred by the llortjagea or any Holder
in connection ult:h the amforcemant; of any rights 940 remedies herein .
contalned or in cannactian ‘with amy action or proceediry, xnatitutad gr
threataned, to whlch the Mortgagee or any Holder may be made a part on
account of this Mortgage or the intereat of the Mortgagee or ‘any Holder. in
the Premisea and. any m:ho: mcniaa ndvmcad hy the Mortgagee or any Hulder to ..
praotect the Pramisea and ths ilen heract, shall ke 80 .much . wdditional .

Indebtedn&as Hareby Sacu:er.l, and shall become . j.mmadlal:ely due and pryable . -

without notice,' and shall bear interest thareon at the Default Rate uneil
paid.

{b) Inacci.on by Horrgagan m: any Holder ihall never - bo conai.deud'
aa a walver of a.ny :-.i.qht acc:uinq te it on ascount of. any default on the pa:t
of the Hortgagor. TR . o ‘ :

(¢} The xartgageaér any Hniéér. in’ mair.ing any. payment haraby
authorized (i) relating to taxes and naaaaamnts, may do so according to any
bill, atatement or eetimate, without lnquiry inte the validity of any. tax,

11
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assessment, male, forfelture, tax lien or title or claim therésf; or (ii) for

the purchase, discharge, cospromisa or settlement of any other lien, may do

so without inguiry ae te the valldity or amsount of any claim for lien whl.ch a
may be nuﬂorted. S

18. The Mortgagae and any Holder and thae o.:llacti.an Agant upon p.':io: -
notice shall have the right to inspect the Premises at all :auonahla tj.mn,
and acceas theretc shall be permitted tar shat. purposa. . _

13, The Morigagor willl (a) within ninety (90 days aft.or the and o‘ uch "

of its fiscal years, furnish to the Holder at the place where interest on the

Indebtudnese Hereby Sikcured 4is then payable, financial and openf.i.ng
statements of the Premlahn. and (b) withln ninety (90} days aftar the end of
éach of the fiucal ysar of Mortgagor, a personal financial ™ s:atamant'. of
Mortgagor. The faregoing statementa shall be prepared and certifled by
Hortgagor. ~hoae stataments ahall in each case include a -balence sheet and
income atatemert and in connection with the Prmiaoa, a rent roll, and
statement of ‘ircome and expense, all in Guch dat:ai.l a8 the Bolder may'
roquire. Such Atscementns shall be prepared in accordance with th- basia that
Mortgagor’s accourcents typically esmploy. If such statementa are uact
prepared in accordance diith genarally accepted accounting principles, or if
Mortgagor falles to fur(ish tham on time, any Holder may audit the books of
the Premises and of Hoicgagre’s beneficlary, all at Mortgagor’s . ®Xpania, and
tha cost thereof shall be 7o much additional Indebtednasas Ha:eby swcured.
bearling Lnterant at the Defauit P:ite untll paid, and payable upan datund

20, Subject to the provision: of Saction 21 heraof, it ‘shall ba ‘amv";‘ ‘

immadiate - Event of Default and daefuvit bﬁraundar “' without the prior
written connnt of t:ho Helders C » S

{4) . The Hortgagor shall creav:z, effect or consent to o: nhall. ‘
suffer or. permit any cdnveyance, eale, ascicament, tranafer; lien, pledge,
mortgage, securlty interest or cther encuwisance of alienation of the
Premiees or any part thereof, or interest therzlu. excepting coaly sales or
other dispoaiticns of Collateral (hereln called *Ubsoclete Collateral") no
#, longar useful in connection with the operation of tha Primises, provided that
. Prior to the sale or other dismposltion therecf, such Cbrolete Collateral has -
been replaced by Collateral, subject to the Lien hereof, of at least oqual h

value and utility;

{b) If the Mortgeagor Ls or at any time shall be a cuporaticm, uny
shareholder of such corpioration shall crsate, affect or consent o, of ®hall
suffer or . permit any sale, aua-qnmnt, tranofaer, lien, pladge, w;z“*qaga,
security interest or other encumbrance or alienation of a:.y cuch"
shareholder’s share in the corporation; ‘

{cy If the Hortgagor is or at any time shall be a partnership or
joint venture,. any partner or jolnt vanturar thereof shall create; ‘affact or
congent to,.or shall suffer ar permit &ny sale, assignment, tranefer, 1:I.an,
Pledge, mortgage, security interast or other encumbrance or alispation of any
part of the general pmmuhlp or jolnt venture inte:ont, as tha can may
ba, of such partnaranl.p or joint. venture. :

In each casa. whe:haz amr luch conveyance, ‘sale, aésignment, transfer, lien,

12




pledge, wortgage, @NQ»F‘FIQM ¥ is effected
‘dizectly, Andirectly, 'voluntaxily or InyoluntaFily,” by oparation of ‘law or

otherwise, tha provislons of this Sectlon 20° ehall be operative with respect
to, and ehall be binding upon any parsons who, in accordance with the terms
hareof or otherwise, shall acquire any part of or interest in or encumbrance

wpen thae Pramiaau,'or such bauaftcicl interoat in, shara af atack c! orF

partuarshlp or joint venturn intnroat.

21. The p:oviaiana ot soction 20 ‘hereof mhall not’ apply to tha tollaw&nq 

tranutors nnd oncnmbrancaa, nch of which hlll ba deemad cansantnd tat
{a) Linnl nacuring tho Indabtedna:s Hareby Securod, -

(b} Tha ‘Ifan of curr .t taxeq and anaeasmanti not in defnult;

} .

(¢}, Tranefer of the Frnmisss. or pects theraeof, or intereat’ thorein.”
or any benaefliial 1ntnraat. ahares of stoit ox partnecship or joint venture
intereats, chc  trasafer of ‘whish would otherwise result in an Event of

Default pursnast +o the provisions of Sestion 20 heresof, by or on behalf of
an owner thereoi-v.a ia decﬁgsad or dqcla:ud judicial;y incempetant, to such
ouneyr’s hairn, .afqtaon, daviseen; nxucutorn, ’ldminiutratora, - mgtats,

personal rapraaantat;? 23 and/or committ-e.

) e

2. In addition to tha ‘Ilen which’ tth ﬂartgage placen upon the real

aatata cnnvayad ‘hersunder, this Hortgaga aleo conatitutes 4 Security

Agreement under the Uniform Conmarcls. Code of the Stata of Illincis (herein

called the “Code') with rnnpﬂci to aLl ranti. igaues, p:o!itn and avalils of

any Lease of the Premises, and with reapict ¢ any part of the Premiees which

pay or aight now ox h-rnattnr be deemsd vo iin parscnal property, fixtures or
property other than real’ oai.at.n (al)l for <he purpose of this Sectlon 22

called 'Collateral';z all of the terms, Juovieions; conditions, and

agreements contzined in thia Martguqe partaln and’ #pply to the Collateral as
fully and to the same ‘sxtant a@ to any othox proparty comprieing the
Premiwses; and the followinq p&nviaions of this’ ‘Section 22 shall not ‘1imit the
genarality or applicability a! nny other provLaLon of TRt Hortgage but nhall
be In additxon there:as '

(a) Thc Hortgago: (being tha Dabtcr as that teim {0 uaad in thﬂ
€ode) is and’ uLll be tha true and lawtul owner af the 2o11ataral. res

th, The Collateral 18 to be ussd by "the Hottgagor golnsy fnr

businesa purposea, baLng inetalled upon the Praminaa for Mortgngar'n Qunuse’

or as the equipmant And fuxninhiugl by Hortgaqor, asd Landlord, to tanants nf
the Premises. _

{€) Tha COLIater wlll be kapt at tﬁa Real Estata camptlsed Ln the

Premises, and will riot be removed tha:afram uLlhout ‘the congent of the Holder
and Hartgagea (baing the sacurod Pa:ty as that term is uged in the Cede)a and |

tha Collateral may be af!ixed to tha Raal Eatute but. uill not be dffixed to
any othar real estate. ’ o

EGE2IFEE
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{d}) 'Tho only parions having any loterest in the Promlees axe (i) .
the Hortgagory. {ii) the Mortgagee and the Boldor: and’ {iii) Lonau under, L r

existing Laages. : R 4 R , ‘, - k

(e) ' No financing nutmnt covering ln:{ of the Collaterul or any
proceads thereof ig on file in any public office axcap: pursuant hem:o, and_::__ .
Mortgagor will at its own cost and expense, upon demand, furnish to the
Mortgagee and Holder such further informatlon and will axecute and deliver to
the Mortgagee or any Boldaz such tinancing atatements and other dornmntl in
form satisfaccory to the Kortgagee or any Holder and will do all such acts’
and things as the Mortgagee or &ny Helder may &t aay time or frog. time to
time reasonably request oOr &8 may be necessary or appropriata to establish
and maintain a perfected security interest in the Collateral as security fox
the Indabtednesa Hereby Secured, eubject to any adverse liens or
encumbrances; and the Morigagor will pay the coat of fillpng tha sans o
£iling or reco'c.i.nq such i‘i.nlm.inq statements or other documantn, and this
inetrumant, in. «il publi.c oftices whecaver ﬂ.linq or x:acording is dsmd by
the Hortgages. or &~y Haldar to he naculuy or desirablae.

£ Upc-n ‘ a.a (o;cur:anco at mr darault ‘or Rvent of Dﬂa‘.‘ault:
hareuyndor (:agardmna w2 whaether the Coda. has baan ennctad in tha
jurisdiction where righti or remedioes sre ssverted] and at any time thereot o .
{such default not having pravicusly been cured), the MNortgagee (av t.hla % ‘
requast of tha Holdar) ov. »ay Holdar ar ite option may declars the
Indebtadnoss Hereby Secursd incedictely duve and payable, "all as more fully"
@et forth.in Section 23 hereof, and thareupon the Mortgugee and the Holder
shall have the remediss olf a secur¢d party under the Code, lmludinq uithout
limitation, the right to take lomedistz and exclusive poaaasilan of ‘the .
Collateral, or eny part therscf, and <or that purpose may, &0 far as the
Kortgager can glva authority therefor, with o wlthout judicial pzocﬁn antar
(L -this can be dona withiout breach of the posce), upon any plm..a which the
I™Ycollateral or any part thereof may be situatod and remove the sane therafrom S
'u":gprovi.dad that Lf the Collateral ia affixed o real ostnta, nuch removal 1 -~
\shall be iubjsct to the conditions stated in the €uda); and the Hortgagaa and
,..&ha Holder and each of thaa shall be entitied to hol” maintain, _preserve and
apare the Collateral for sale untll disposed of, or ®ay propaes to retain
%ﬂ Collateral subject tq Mortgagor’s ngn: of redempticn 4in satimfaction of
@ Mortgagor's obligations, as provided in the Code. The Vpn:gagaa and the
Holder without removal may render the Collateral unusable and disposa of the
€ollateral on the Pramises. The Mortgagee and the Holder muy caquize the .
Hor:tgagcr to assemble tha Collateral and make it available to il Hor:gag“ R i
and the Holder for their possession at & place to ba designatéd by “hes which' R
is reasopably convenlant to both psrties. The Mortgagee or Holder, ua-the
case may ba, will give Mortgugor: at least five (5) days noth.a of tha ¢lme
and place of. any p.:blic sale thereof or of the time aftﬂ: uhich lmy ptlvar«‘. '
sale or any other intended disposition thereof le made. The reqilrements 51
reasonable notice shall be met if such notlce ie malled, by reglstersd or
certifiad mail, postage prepald, to the address specified for notices to
Mortgagor ae set forth ln Section 137 heraeaf it leat five (5) dayn from the
time af tha sal:a ‘or dlspoasition. The Mortgagee or any Holder ‘may buy at my o
public sale and Lif the Collateral is of a typa cuatamarily sold in &
recognized markeét or is of a type which ls the gubject of widely diatrj.buted“ o )
standard price quotations, Mortgagee or any Holder may buy at ptivata ‘sale. R z,
Any Buch sale may be held as part of and in conjunctlion with any foreclosurs i
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real @state t0 be 20ld as one lot if Mortgagee {at- the direction of tha
Holder) or any Holder a0 elocts. The net proceads reallzad upon any such
disposition, efter deductlion for the expenass of revaking, holding, pceparing

for sale, aelling or the like and the reasonsble attornays’ feees and legal

expenses incurred by the HKortgagee and the Holder, shall bhe applied in
ﬂatistactinn of the Indébtedness Hateby Saciired. The Holder will ‘account to

the Ho:tgaga tm- any’ lurplun renlized on tuuh diﬂpoaitton.

{g) The remadies of the Hm.'t gagee and Bolde: hsx:aundm: are
cumulatlive and tha exsrclee Of any one or iore ¢f the remedias provided for
herein or ‘under the Coda ‘mhall not be gonntrued aa 2 walver of sy of the
other romedies '‘of the Mdrtgagee or - any Bolder, -including having the
Collacarnl deamad part of tha realty upon any foreclosure thereof &0 J.ong ag
any part’ o: the Indabtndnosu Bareby bacurad r:emalna unantl.sf.ted. S

(r ) The tema and prcvla.ton& cortainad in this Saction 22 uhnll,
unlaess the cmtnxt otherwiam rcquiroa, have the msaning and be construed ae
provided in tihe c:ude, and "the Hartgagea ‘and’ the Holder ehall be deemad
sacured part:.i.aa Lo the purpou of the Code, with respact to this Soction 22.

23. If one or mLra of tha fonoui.ng avanta (herein callad 'Eventn of
Default™) ahall oceurz D e .

C(a)’ If dnfcult ‘Lo made in the dia and punctual paymant of any Note
or any installmant® of any Notq, vither prin:ipal or inr.arnt:, as and when the
sama is due and payable; or if refault i@ made in the ‘making of -any paymant
of monias raqun:ad to be made hocwunder or under ths Note, or any other of
the Loan Documantﬂ. ‘and’ any applic...mn pes:iad ot qraca mcﬁﬂ.addn the Nota

shall have ‘@lapied;’

{b) If an Event of Defnult. purvuant: to sgctlon 40 heraof ehall

ocgur .md ba cont&numg;

ey TE any Event of Default or defaull ahkall occur under any of the -

Loan Documents, and any applicable qrace periiods vwha)l-bhave expired;

T{dy It any dafault or Event of Default -shall Guecur under any Lease,

or if there @hall occur any ‘event which aline or with thu vassage of time or.
the giving of notice, or both, would, il the reasonablil 3udgmnt of any

Holder, entitle leosses unday any Lanu to tdrninate the same)

{a} If defanlt is made in the ' -maintenance and ralivery by

Mortgagor of insurama raquirsd to ba malntai.nad and dauva:ed M-eundar,

without notit.a or graco at any k.tnd:

{f} (and for the purposas’ of this Section 23{2) ‘the tam

*Mortgagor™’ ahall mean and Ipclude not only the Mortgagor named ahove, bubt

alao aach titleholder of the Premlses and each person who, &8 guarantor,

co-maker or dtherwise shall be or baocoma -abligated upbn all or any part of -
the Indabtednaau Hﬁrahy Sm:u::od or any of tha covenants or agrasmentu in this .

Hortgaga er m tha Nato or ot:her Loan Documunt:s containad)s

‘-J i

’ -i(J.-)‘ uo.rt.gngor sha.ll fil@ & pot:ii..i.on in 'voluntary: bankrupccy'

15
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(J.J.) )lox:i::gagor shul ti.lo an anawer: ldmit‘.ting Lnnolvancy or .
inability to pay ita debce; . ,

H..L.i) . within uixtf (60) . day- after the £iling . ngij.'nlt‘."
Mortgagor of any invelantary proceedings under such. Bankruptcy cada.‘ .
or eimilar law, auch proceadings shall not have been vacated oOr

stayed;

: {Lv) uortqngm: shall be adjudicatod a bmkrups:, os “ t;u-teo
or :acelver.‘ shall be appointed for the Mortgagor or for all or the
.major part of | the MNortgagor's property or the Premives in. ‘any.
involuntacy procesdings, or & court shall have taken juxladicti.on of
all i the major part of the aortgagor'u property or the Premises in
any  iavoluntary proceading for the seorganization, diassolution,
liquidation or winding up of the Hortgngor, and such trustes or
recelver e%all not be discharged or such juriad.t.ction :alanuiahnd
or vacatua-co gtayed On Appeal orx otherwise stayed uit:h al.xty (60)

daya; or

(v) uort‘,.gor shall make an nsignmant for the benaﬁ.t of
craditors or shall  sdrit in writing its inabllity to pay ite dabts
.generally as they besome due or ahall consunt to the appointmant of
a racelver oF trustes Or .iquidator of all or the mjor part of ita

property, or the Prsmuaaz

(g) . If any. dahult shall occx (and nh&ll not be curad u:.:hm lny
applicable grace period) under the provirione of Ssction 30 ha:ao.‘.’ oF under.'
the Mnigmnam: raferrad to in wmald Soctiou.

L]

W (h} If any douult in tha dus pad punctual perf.ommca ‘o,

i"cu::sel..-.'wmt:a of any agreemsnt or condition herein ~r in any Note or other Loan
~g Pocumanta not specificaily enumerated ln this Sectizi 23 ehall continue, for

fﬁ}thi.rty (30) days aftar notice thersof to Mortgagor; : .

o B {L) . 1f any repressntationa or warranties made & or on behalf of
Mortgagor or ite beneficiary herein or in any of the. Loan Iutmam:a ox.- da
any other documents or certificatas deli.vend in conne:t..mn wlth tha
Indehr.ednasa Heraby Secumd -ahall prove untrue ln any mr.ex:i.al capect; .

(j)‘ 1t t.ha Premizas lMll bo abandoned;

then the Hortgagaa (at tha di.roction of lny Huldor) m: my Haldar i.u Le:»hy
authorized and empowered, at its option, and without aftectlng the licn
hereby created or tha priority of sald lien or any right of the Mortgagee ox

any Holder, to declare, without fuxthar notice._ all Indabtodnaw Beroby .
Secured to be immediately dus and payable, whether or not such Event of
Dafault be thc:aattar rexedied by the Hortgaqar, and the unrtgagea (a.t; the
directlon of any Holdex) or any Holder may lmmediately proceed to. ta:ccloeaf o
this Mortgage and/or to exercime any right, power or remedy provided by this .
Mortgage and the Note, by the Assignment or by law or in equity confarred,
all without presentment, domand,- aotice of broken: coaditlona or otheér notice
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24c “
accelezation or othervise, the Nortgagu {an the d.l.zacr.ion of any ‘Holder) or
any Holder ahall,

upon . the Prenlses and
trustes for the collection oi’ the rents, .Lauual, and profite of the Premises;

thn t.ha Indabt-d,nmn Hareby swu:ad ahall hacama due, what.her by .

it appn.cdu.o law parmita, have the :ight: to em:ar into and
‘take . possession thireof or to. appolnt .an agent oOF

and the net. income, ,After. allowing a ressunable fee for the collection
thereof and fo:.' the mARAGEDENE. of the. Pramlnan. may be appliad tc the payment
of taxes, insuram:e preniung and o:her cha;gn againat the Premises, or in
reduction of the Indebtedness Hereby Secuced; .and the rente, Laaues, _and

profits of and from the Premises are hereby speci‘ically pledged te the
paymant of the Indebtedness Heraby Secured. ,

28, . When '.-ha Indahtndnun ueraby Sac.wad. ar a.ny part thereof, nhall ‘

becomna dhc, whather by acceluration or otheiwise, the Mortgagee or the Holder
or either of them shall have the right to forecloss tha lien herecf for euch
indebtedness ‘or part thersoff., . In any sult to foraeclosa the liaen hereof,
there ghall bd u)lowed and included ae additlonal indebtednesa in the decree
for sale, all reasonable expeanaitures and. expenses which may bo paid or
incurred by or on Lahalf of the Hortgagea ér any Holder for attorneye’. fees,

nppralaar 8 faaa. Vp*tgagma'n faas, out iays  for dccumentary and expert

avidence, ,atenographar ¢ charge, publication coats, and coata (wh.i.ch may be
astimated as to itemas 0 b axpunded after entry of the decree) of procuring
all such abutract.a of titlo, ticle aearcheu and axaminati.nns, tltle insurance

palicies, Torrens cartificatt'a. and ni.milaz data and assurance with :aapect‘
to iLitla, 28 the Hcrtgagaa o wry Holdor may deem reaaonablg necessacy either
to prosecute such sult or nv.i.m: %D Lo bi.:lda:a at wmales which may be had

pursuant to such dacree. tha: trus conditior of the title to or tha value of
the Premisee. All expenditures and evnies of the nature in this Sectlon
mentioned, and such other expensn and Eaen as may. be anurrad in the
protectian of the meinen amd the malmar yce of the iien ot this Hortqaqa

as in this Mortgage pr.ovmed, anluding the fona of’ any ar.tomay or. uttorneya _
ampl.oyad by the Hortgagea or any Bolder :Ln any . li.ti.gat:ion or proceadings .

anolvmg, relatlng to or nffactj.ng this Hcrtgcg: the Note or the Premises,
including pmbatﬂ and hankmptcg pmceedinga, oL an preparation for the
gonmencement . or defensa of any pmcooqua m: thraamnw suit or p:'c:caed.l.nqs,
shall be 8o _much ;dd.i.t.i.:mal Ind-btadnunﬂ ﬂe:eby Zecured and shall  be
meadiately “due ‘and payahlc by the Hortgnc;o-, with thrrat theraon at the

Gefault Rate until paia, -

26.' Upon, or . at any t.Lma aftar, tha £iling of a cumplaint' te f.orec:loae
this Mortgege, . the . court . uith which -auck compplaint is filed—wiv. and Af
applicable law permits nhall, &t the ::aquaet of the Mortgagea or euy Holder,
appeint a recelver of the . Pumlnes,‘ .Sucl), appointment may - be mad( wither
before er. after aale, uithout nctice, without regard to solvaic; or
inaclvency of tha _,Hortqagor at the time of application for such receiver, and

'N

&
o
ni

1A

W
=3

without zegard to the then valua .of the Pranises or whethexr the same shall be .

then occupied ag a homestesd or not; and tne Mortgagee or any Holder or the

Collaction Agent may be appointed ae such raceiver..  Such receiver. ghall take :

immediate possession of the Premises, shall have the power to collact the

rents, . issuea,  and.  profite of the Premipes with full power to protect,

control, .wanage,  Opexdte,  complete. construction of . and pay the coat of ..
construction of and xent the. Premisas, and &hall have all other customary -
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* powsrs, to be exercised as said receiver may aem best for all plrt.tcl
concerned during the pendency of such foreclosure suit asnd, in ciase of a sale
and a dnticiancy, during the full ‘statutory period of redemption, if any,
whether there be a rsdemption or not, &s well am during any further tipoi :
whan tha Mortgagor, except for the intervention of such receiver, would be
entitled to callection of such zanta, lasues, and profits and all ather
powsrs which may be neceesary or are usual in such cases for the protection,
possaedsion, control, management, and opsration of the Prenises durxing the
whole of wsaid periocd. The court may, from time to time, authorize the
receiver to apply thm net income from the ?:amiean in uaid :ocaivor's hand:”

in paymanta Ln whola mr in pazt ot:

(ay The Indabtednau Hereby Secured or ‘the indebtedness eacured by
any decree foreclosing thia Mortgage, or any tax, special aseessment or other
lien which may be or bacome superior to the lien hereof or of euch deczae,-
provided ayaéh appuca&lon is made prLor to the to:nclonuro aaln, or '

{b} rra_def;piency ln case of a sale and daficiency.

27. The prcceds of any foreclosure sala of the Premises snall ba
distributed and applied in the followl.ng order of priority: Pirst, on account
of all coste dnd expanaes incident to tha foreclosure pmcaadings, including
all such items as are mep-loned in Section 25 hezao! 53ccnd, all other items
which, under the tarme lareof, conetltute In_debte_dnasa Horeby_ Secuxed
additional to that evidenced Ly the Note, with interast on such items ad
harein provided; Thizd, to prineipal and intezesat remaining unpaid upon the
Note, ratably and without prlority; and, lastly, any ovarplus to tho
Mortgagor, and lte sucicauo:s or 4sriyne, as thelir rights may appear. o ‘

28, " In case of &n lnsured loas sfter foreclosurs proceadings have baeen
™ instituted, the proceads of any insurance policy or policles, 1f not appllied
b in rebui.lding or restoring the building oi improvements, as aforesaid, shall
" be uaed to pay the amount due in accordance with any dacree of fnmcloauro '
{~ that may be enterad in any such proceedings, “»s. ¢ the balance, if any, shall -
VY  be paid ap the court may direct. In the rzse of foreclosurs of this
’--'3, Mortgage, the court, in its decree, may provide tha: the losa clnuaa attachad .
to each of the casualty insurance policies may bo canceled and’ t:hat. the
Tl decree creditor may ciuse a new losd clausa to be atralked to each of sald
cagbalty insurance policles making the loss thereunder pay:nla to Bal.d decres
creditora; and any such foreclosure decree may further pravide that in case
of one or more redemptlons under sald decree, purauant to che. utatutes in
such case made and provided, then 4in every aeuch case, eich and every
successive redemptor lfiay cause the preceding loss clause attacnio to each
casualty insurance policy to be canceled and a new loss clause to L sttached
therato, making the loze thereunder payable to such redemptor. In the avent
of foreclosure sale, the Mortgagee or any Holder is hereby authcrized,
without the consent of the Mortgagor, to asslgn any  and all insurance
policles to the purchaser at the sale, or to take such other ateps as the
Mortgagee or such Holder may deem advisaeble to cause the interest of such
purchaser to be protactnd by any of the said insu::ance po_iciol.

29. -The Hortgngsar hereby covenants and agrees to tha full oxtent:'
permitted by law (but-hot otherwise) that it will not at any time insist upon
or plead, or la any manner whatmogver claim or take any advantage of, any
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. .'Horatori.um Law* pow  or -at. any.time hareaftex .in force, nor claim, take or

ineist upon any benefit or advantage of ar txnm any law. now or heradtor in
force providing for tha valuation or apprn.i.aemm: of the Premises, or any
part thereof, prior to any -8ale or Bales here)f- to be mada pursuant to any

provislone herein containsd, or.tce decras, judyment or cxder af any court of

compatent. juriedictien; or aftar. such .sale o sales.claim or exerciss any
rights under any statuta now ox hereafier in forca to redeex the propexty o
sold, or any part thereof, or relating to the marshaling thereof, upon
foreclosure sale or other enforcesent hereof. HMortgagor hersby axprasely
walves any and all rights of redomptlon {rom foraclosure under any ordar or
decrae of foreclosure of this Hortgage, on ite own behalf and on behalf of
wach person, excepting qnly decres or judgmant creditors of the Mortgagor
acquiring  any interest in or title to the Premises subsequent to the date
herecf, it being the intant hereof that any and ali such rights of redeuption
of tha Mortgager and of all ather persons are and shall. be deemad to be
hereby waived to the full. extent permitted by the provimions of Chapter 113,
Paragraph 15-160%-0f the Iliinols Revised Statutes (198¢) or othor applicable
raplacament . gtatutss. . Insofar as the: ‘Mortgager may lawfully so agrea, tha
Hogtgager covenants. r,nd agrees not to invoks:opr utiliza any such law or lawe
or otharwime hinder, delay oz impede tha exscution of any: right, power cx
remedy herein otherwisw ranted or delegated to the Mortgagee or any Holder,
but covenants and agrees o suffer and permjt the execution of evary auch
rlght, pouwer,. and remady &+ though no such.luw or laws kad been pade or
enacted, ¥ S . )

30. . aa further security Irx, the Indebtedness: Hereby Sacured,. the
Mortgageor - has, concurrently horewiil; exescuted and delivered to the ‘Holder,
the Aaalgnmant whersin and whecsby, -e=nng  oiher thinge,  the Mortgagor has
aeaigned te the Holdex, a1l of tha rentu, *seuee, and profits and any and all
Lvases and/or the rights of management of tha Premise,. all as therein more
specifically set forth, which: sald Agslgnmeni: L8 hereby ilncorporated hereln
by reference as fully and with the eame effict ag 1f set forth herein at
length. The Mortgagor agrees that it will (uly Lerform and observe all of
tha terma and provislons on its part to be jerforard and observed under the

Rsglgnmant. The Mortgagor :further ageess . that ic will duly perform and .

obsarve all of the tozrms and proviaiona on Liusgor’e puact +0 be performed and

obperved under all Lsases aof the Premises to the end thad¢ ns defaults on the .

part of Laasor ahall axlst thersundser. Nokhlng herain ceavuined ahall be
doemsd to obligate the Mortgagee or any Holder or the Cellécrion Agent o
perform ok discharxge eny obligation, .duty oir liability of Lessar under any
Lease of the Premises, and the Hortgagor ehall and does hereby indumiify and
hold the Mertgagee and any Holdar and the Collection. Agent harmlesc Zry.a any

and al) liability, loea or damage which the Mortgages or any Holder o1 the .
Collactlion Agant :may or might lncur under. any Lease of. the Premlses c¢r by
reason of the -Agaignment;  and any and all such liability, losa or damiys

incurred hy the Mortgagee or -any Holder or -the Collection Rgent, together
with the costz and expenses, including  reasmnable attorneyms’ fees, loncurred
by the Mortgagee or any Holder or the Collection Agant in tha defense of any
tlalms or  dampands . therefore  (whether  successful or not}, shall ;be g0 much

additional Indebtadneas Haereby Secured, and the Mortgagor shall relmburse the .
Hortgagae and Holder .and the Collection Agint tharefor . on demand, together .
with interast .at the. Default Rate from the.  date of demand to the date of

payment,
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31. Nothing hecein contained shall ba conetrued as comt.ttut.tag tho
Mortgagee or any Hnldmc &8 & holdar Ln polnuion. o

32. Mortgagor covanants and agrees at 111 times to be s.n f.ull campu.a.nc. :
with pravisions of liw prohibiting discrimination on the basis of - raze,
color, orsed-or national origin including, but not limited te, the
raquirmnta of Title WIIT of the 1968 civi..l Rights Act. .

33. At the request of Harcgnqee 13 my Holdar, tha aortgagar will cause
this Hortgage &nd all othsr documents securing the Indobtaedness Hereby
Secured at all times t5 be properly filed and/or recorded at Mortgagor's own
expanae and in such manner and in such places as Hortgagee Or any Holder oay
request in - arder to fully prederve, perfact, and protact the rights and

security of the Mortgeges oz u'ly Holdes.

34. In too evant that the owmrlhlp of the Frnminn bacomn 'mm:ad m a
person or perronz other than the Mortgagor, the Mortqages, any Holder and
Collection Ahgent may, without notice to the Hortgagor, deal with such .
BUCCERECT OF Bucc4esrrg in interest of the Mortgagor with reference. to .this .
Mortgaga and the Indautadnass Hereby Secured in the same panner aas with the.
Kortgagor; and the Kortjagor will  give. imusdiate written: notica. to the
Mortgagae, any Holder »ua Collsction Agent of any : conveyanca, transfer or. -
change of ownership of thd Fremisas, but nothing in this Section contained
shall vary or negate the provielona of Section 20 hereof. '

35. Each rlght, power, and rexedy hereln conferred upon: the Mortgages,
any Holder and Collection Agent le rwulative and in addition to avery other -
right, power or ramaedy, ‘express or lar‘'isd, given now or hereafter wexisting,
at law or in equity, and sach and every richt, powsr, and remedy harsin set .
forth or otherwise sc axisting may be erercised from tlme to time as often
and in such order as may be deemad expedien: v the Mortgagee and any Holder, .
and the exercise or the keginning of the ewirise of one right, power or
remedy shall not be a vaivaer of the right to ‘ere<cise &t the #ame. tima or
tharaafter any other right, powsz or remedy; and nr delay or onission of the .
Hortgagea or any Holder or any or in the exexcise ol any right, power or
romedy acerulng hersundsr or arieing otherwise shall imp7ir any -such right, .
remady, of be construsd to be & waiver 9 any  default. 'or

powar or
ccqui.aacence therein.

36, Thia Mortgage and nch and  every covenant, agreemant, and other-
provinsion hareof ahall he binding upon Mortgagor and ite  auccescors. and
agelgne (including, without limitation, each and every from tine *to time
record owner of the Pramisea or ‘any other person having an lanterest (bwrsin),.
and shall inure to the henefit of the Mortgagee and the Holder, and cieir
respective successora and asslgue, Wherever herein the Holder le refe séd -
to, such reference shall be deased to include the Holder from time to tima of
the Note, whether so expressed or not; and each such Holder of any Note from
time to time ehall have  and enjoy all of the righte, privilegsa, powers,
options, and banefits afforded hareby and heraunder, and may anforce-all of .
the terma and provisions horecf, as fully and to tha sane extent: and with the.
same effect as if such. Holder from time to time whers haeceln by name
gpecifically granted such rights, privileges, powers, optlons, and benefita
4nd was herein by name deaignated a Holder. :
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37. Tha unan!orcnkai.uty or ana.lid.l.ty ot’ nny praviaiou or provisiona
hereof shall not render. any other provision. or provisions herein contained

unan!atcoubla oz .i.nvali.d.

38. Whorevnr i.n this ua-tgagu tl‘o contaxt raqulran or permits the
singular shall include the plural, the plural shall includa the alngqular, snd
the unculine. fomlnine and neuter shall Da fresly intnrchangaablo.

as. mrtgago: np:'uuntl and wnn‘a.m:u that) )

{a.) Hortgagor hu not: und Hazardoun,}:atarlaln {(aa daefined
hersinaftar) on, from or affecting the Premisen in any manner which violstes
faderal, etate or lecal . laws, oxdinancim, rules, regulationa, or policiqa
govarning the uese, storage, trsatment, transportation, manufactura,
refinement, vandling, . production or dieposal of Hazardoys Materiala, and
that, to the rast &f Hortgagor‘a knowledgn, ne prior owner of the Premlses or
any tenant, raltenant, oceupant, prier tenant, prior saubtepnant or pricr
occupant has uera Hazardous Materials on,; from oxr affecting the Premises in

any manner which Zinlatea fedaral, state or local laws, ordinances;  rules,
ragulations or pullicleg govaerning the use, atorage, treatnent,
typneportation, manufaccrre, retinmnt, lumdllng, production or diapoaal of

Hagardous Materlals 3

(b} Hortgagor hap nsver recaived &ny notice of any notice of any
viclatlona of faederal, atate or local lawe, ordinancea, rulea, regulatlone or
policler governing the uag, stocry=, treatment, transportation, manufacture,
refinement, handling, production Oor Zlspasal of Hazardous Materiale and, to
tha best of Hortgagor‘s knowledge, fhare have been no actions commanced or
threatened by any party for noncompliance;

{¢) For purposes of this Mortga,;e, “"Hazardous Haterials" includae,
without limitation, any flammable explopuves, radloactive materlals,
hazardoua materials, haznrdous wastes, hazarcdovs or toxic gubstances or
related materliale defined .in any tadaul, state or local gova:mantal law,
ordinance, rula or ugulatiom : - _ _

gd) Hort:gagor uhl‘tl dnlivor to Hca:tgagae tha L tonu:a Dacumant in
accordance with Section 4 of the Illinols Responsible Progcsty Transfer Act
(hereinafter called “Act") on or hefore the date hereci,

40. Mortgagor shall keep or cauae the Premises to be Lwep'. free of
Hazardous Materialse, and, without limiting the forsgoing, Hortgagor siall not
cause or parmit the Premisae to be used to ganerate, manufacture, zofine,
transport, treat, atore, handle, dispose of, transfer, produce, or prxess
Hazardous Materials, except in compliance with all applicable federal, state
and local laws and regulations, nor shall Hortgagor cause or permit, as a
result of any intentional or unintentlonal act or omission on the part of
Mortgagor or any tenant, aubtenant or cccupam:, & raleass of Hazardous
Katsriale onto the Premises or onto my ot'.halz property.

41. Mortgagor shall: -~

(,a)-'.cc_opﬁuctj. "qnd: f_c::ﬁ;ilataﬁ an anargt';l‘gaﬁibns;" ﬁfﬁdiéa, sampling and .-
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and all remedial, removal and ccher actions necessary to clean up

testin
3 aflecting the Prenizesd

and remove all Hazardous jaterials, on, under, from or

in accordance with all applicabls federal, stata, and local laws, ordinances,
rules, regulations and policies, to the reasonable satisfaction of Mortgages,

and in accordance with the orders and directives of all fadnnl, state and
locel gnvcrmnul aut:hnrJ.t.ln; and

{b) defend, tndmnity and hold harmless MHortgagee, its: amployul, :

agents, officers and directors, from éend agalmat any clalas, demands,
penalties, finee, 1llabilities, mettlements, damages, coeta or expenses of
whatever kind or nature, known or unknown, contingan: or otha:wiua, u:i.li.nq

out of, or in any way rilm:od to;

(1) tha presence, disposal, release or threatened release of any

Hazardous Materials on, over, under; from, or affecting the Pramlses’
or tha w@oil, water, vegetation, buildings, personal property,

pursund or animals therecn)

(L1) oy personal injury (including wrongful desth) or property

damage {real or personal) arleing out of eor related to wuch:

" Bazacrdoug na” .?illi}

(Lii} any lauuuit brought or threatened, sattlement reached or -

government order Teisiing to such Hazardous Materlals; and/or

(1v) any violation 0f laws, orders, regulations, requirements  or

demandas of government (uthorities, or any policlee or requirements -

of Mortgagee, which are Ganed uporn or in any way related to such

Hazardous Haterizlas inecldiing, without limitation, reasonabla:

attorneys’ and consultants’ fe¢s, investigation and laboratory feed,
court l:nst.a, and litigation expensea,

42, All notlices and other communicaticns r-'ruired or permi.\‘.ted hereundqr

shall be in writing and shall be desmed effectively served if personally
delivered cor three (3) days after having bhaen ma.led by United States Bail,

certified mall, return recelpt requasted, postage 'propaid to the parties.

hereto at the addreases shown balow or at such other 2ddcesses as the part.um
hareto may by notlce upac itys

(a) If to Mortgagqe/ﬂmk:

NORTH COMMUNITY BANK
N ETORAY
— Ot eoe S

{b) If to Mortgagor:

Mamuel Cano
a5a0 N ashland
Thicags, L.

43. It is undersetood and agreed that the Luan evidenced by the Note and =

secured hereby is & business loan within the purview of Secticn 6404 of
Chapter 17 of the Illinois Revised Statutes (1989), or any saubstitute,

2




¢ WITNESS LJRNQ:F \Eﬁl‘Q\lAlw QQRX pﬂeaantn to be

eigned by aach on the day, menth, ‘and vear firat abbvae’ wr!.ttan. _

HP.ST CHICM‘SD TRUST CCIMPANY of HIINDIS, it
i }ruﬂ Now 3 CA T < cend he
a4

"'?'?,' '""'{i;'é};"b'é&';iaunv -.

(ADD APPROPIRATE ACKNOWLEDGEMENT)

MORTGAGE EXONERATION RIDER

iy oy PSYIIRY S8y uRzisuexy sdapsnyp

This MORTGAGE i3 exceuicd by First Chlraga Trust Company of Ilscts, not personally but us Trustee as oforesaid in the exervise of the power ail

aatharily conferred upon vested In it o3 suct Trustes (and vaid Plrst Chlcago T rast Company of Ilnols. hereby warrants that is posscsses full power
and attharity te aecule this tnstrument), Hnd it is capreasly understood and agnied thaz nothing hereln or in said Mote cortained shall be conatrued us
creating any Hability on the siatd Trasilec or on #id 'Htt Chicage Truat Company of Hlinels personally to pay the sald Nole or uny interest thul may

uccrue thercon, or any Indebledness acoreing hercurier, or to perfonn any covenant either express or imphed herein tontained, or on uceount of uny g
warranty o Indemaification made hereunder, all sucn Habiug: i any, being expressly watved by Mortgage and by every person now or harealier clibning
any yht ar sceunty hereunder, and that so far as the Trusize amd Hs sucressnrs anyd sald First Chicago Trust Company of lllinels personully arc
renverned, the legal helder or holders of said Note and the =omrzor owners of any tiddehtedness accrutng hereunder shali look solely ta the premises hereby 0

conveyed for the payment thereol, by the enforcement of the ll=n Lerehy created. tn the manner herein and In safd Note provided or by action 1o enloree the 3-

pos =

2‘

3

personal liahility net the guarantor, if any.
‘.’9 "M' Yty 7
. t..."/! }\] §P010
—y

f
1
i
¢

S

THIS INSTRUMENT WAS, PREPARED BY:
PLEASE. RETUEN TO;

w K 05T .wmu:» |
FILED FOR RECORD

nﬁames mﬁhn_“ﬂ15§232?557'
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+ ameuded or :aplau NQAFE.I C::-LA«L— QO @ purpoRe of
. carrying on or acqul.:mg the businass at the bensficiary nf tha M- w1::;;:;;@:: u
cam:-plntod by sald Section.

44. DNotwithetanding anything to the contrary herein contalned, unrt,gaqor
shall have the right to contest by appropriate lagal procesdings dtli.g.ntly
prosecuted any Taxes Linposed or sseessed upon the Prenises or which may be or
become & lien thereon and any mechanica’, matsrialmen’s or other liens or
claims for lien upon the Premises (all herein called *contested Liens”), and
no Contested Liens ehall constitute an Event of Default hereunder if;: but

only ifs

{a) Mertgager shall forthwith give notice of any Contasted Lien to
Mortgagee, the Holder and Cellection Agent at the t.tm the same shall be

Asgerted;

{b) Mortgagor eshall deposit with ths Holder (ar the c:allnction
Agent on its LAhalf if so directed) the full amount {herein called the "Lien
Aoount®) of wuri c::ntsmtad Lien or which may be secured thereby, together
with such amounc - as the Holder may reasonably estlmate as interest or
penalties which ‘miohr arise during the period of cantest; provided that in
1ieu of such paynap. Mortgagor may furnish to Holder a bond or title
indemnity in such amoun: and form, and issuved by a bond or title insuring

company, a4 may ba satliiactory to Holder;

{c) Mortgagor eaall diligently prosscute the contest of any
contested Lien by approprlate iwgil proceedings having tha effect of staying
the foreclosure or forfelture ol *.to Premises, and shall permit the Mortgages
and Holder to be represented ii  zuch contest and shall pay all expenses
incurrsd by the Hortgages and Haldﬁ: n so dolng, including fees and expenses
of Counael {all of which shall cons:itute so much additional Indabtedness
Hareby Secured bearing: intarest at the Default Rate until paid, and pnyahlu

upen demand);

: {d) Nortgagat' shall pay auch Contwrced Lien and all Lian Amm‘zt- '
tcgethar with interest and penslties thareon (i; Lf and to the extant that
any auch Contested Lien shall be determined advicae to Mortgagor, or (ii)
forthwith upon damand by Mortgages, any Holder or the Collasction Agent Lf, in
tha reasonable opinlon of Mortgages, any Holder or tia Collaection Agent, and
notwithstanding any such contest, the FPremlses shall ¢ in jecpardy or in
danger of being forfeited .or tfareclosed; provided that ‘if Mortgagor shall
fail ao to do, Hortgague, any Holder or the Collection Agsiht may, but shall
net ba required to, pay all such Contested Liens and Lies Amounts and
intersst and penaltias tharson and such other suma as may be Rec(Ad: £y in the
judgment of the Mortgagee, any Holder or the Collaction Agent to-Cheain the
releasa and discharge of much liens; and any amcunt expended by Hurigages,
any Holder or the Collection Agent in 30 doing shall be #o much additicnal
Indebtedness Hereby Secured being interest at the Default Rate until ooid,
and payable upon dupd.r and provided turthnr, that. unrtgngma, any Holder or
the Collection Agent "may’ £n such casa use and apply for the purpose monies
deposited as provided in Subsecticon (b} above and may demand payment upon any
bond or title irndemnity furnished as aforsaiid. o

 8TATE OF ILLINOIS )
) 8§
COUNTY OF COOK )

I. the undersigned, n Notary Publlc in and for sald Count
¥, in the state aforesaid, DO HERERY CERTIFY, TIMT
HARTIN. B F'Dﬁk::ﬂqln 7 F()IBRCD &¢1 Vice Preaident of First Chicsgo Trust Company of Niincls, and
— — arlo Trust Offlcer of sakd Bank. personally known (o me 1o be the sume persons
whe da;ml:::cn arcn s:n 2 nknbcﬁ hl) ;hc ;olrhtgurgglmtrucr:;mldnu such ___S7,  Viee President and — Trust Officer respertively, appearcd before me
_ perso; ackounledged that they signed an delverred the said the sadl instrument as thelr own free and vl t, and '
* act of sald Bank, for ths uses and purposcs therein set forth; ant the sald Truat O hntary e put i W
— Mcer did also then and there ackownledge that |
. custodian of the coprome scal of suld Bank, iiid affix the aaid e pho 5. and o the
e o Do a2 pur;:om ‘;:ﬁm’ct mof sald Bank to sald instrument as his own frec and voluniary act, and na l]:c ;

' Given under my hand and Notarial Seal this lq&duy of IA‘-E'YO b"r .19 _j_"— :
| X %ftﬂ)%

. Natary Publie
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EXHIBIT A
LEGAL DESCRIFTION

Iot 25 ({except that part conveyed by Documert Mumber 10732429 to the City

of Chicago for widening Ashland Avenue) in Block 4 in Fullerton's Second Addition to
Chicage, being a Subdivision of that part of the South 1/2 of tlie South East 1/4 of

Section 30, Township 40 North, Range 14 East of the Third Princlpal Meridian, lying

East of the Chicago and Northwestern Railway and of Part lying West of said

Railway and East of Clybourn Avenue, according to Map recorded in Book 15 of Plats,

Page 10, in Cook County, Illinois. ‘

TAY ID NO. 14--0~408-046

PROPERTY ADDRESS: (2500 N. Ashland, Chicago, IL.
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