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ASSIGNMENT QF RENTS RENT

~ _ RNOW ALL ‘ MHE égg TS, that the
unueraigned, 2S %Er EUST 1di 6-}.72\§he owners of
the premises Ydet J : "A" attached hereto

(hereinafter called "Assignor"), do hexeby, in consideration of
the Premises and Ten ($10.00) Dollars and other good and
valuable considaratxons, the receipt of which is hereby
acknowle agsi trangfer, a set over
unto mﬂ 3635 N.Brodway, chicags, 1L éagjgn Illinois
Banking Corporation (hereinafter called "Asslgnee), for the use
and benefit of the holder or holders and owner or owners of the
Note secured b}{ the Mortgage made by Assignor to Assignee,
dated July 22,1992 , and recorded in the Office of. the
Recorder of _gook _ County, Illinois, all the rents, issues
and protils now due or which may hereafter become due under and
by virtue 5f any lease, whether wiitten or verbal, or by virtue
of any agreesent for the use or occupancy of any part of said
premiges, hereinfore made or entared into by the undersigned or
which shall herczofter be made or entered inte by said Assignee,
under the power: hiereby granted and all the rents, issues and
profits now due:ur. which may hereaiter become .due through the
use and occupancy ol any part of said preomises in the absence of
any agreement, eithexr wzitten or oral, in respect thereto, and
does hereby appoint irrevocably seid Assignee, true and lawful
agent in its name and stead to collect all of said rents, issues
ani profits now due or which shall hereafter become due under .
the leases or agreements, wi.tten or verbal; existing or which
may hereafter exist for said prenises, or any portion thereof;
to use such measures, legal ox- eguitable, as may be deemed(-v
proper or necessary to enforce the payment of such rents, issues &4
or profits; to secure and maintain p.msessmn of said premises, Q;"
anc to operate and manage said premifes through such agent or iy
agents as Assignee may designate; t.o rzut, lease or let all or A
ary portion of said premises to any parciy or parties at such |p
rental and upon such termse as the said Assignee shall in its
discretion determine, all without rotice atlcny time hereafter .
to the undersigned, its successors and assigns.

‘The ‘rents, issues and profits so received by 'said Assignee
shall be applied in guch order-as it may determine, c¢n account
- of tb.e followmg' '

» 1. Expenses and attorney 8 fees mcurred LBy san_d _
Asslgnee, in connection with the exen,utlon of thJ.S Agree.mant, or
which may hereafter, from time to tJ.me, be so incurred in
connection therewith, . : . :

2, Expenses incident ' to the management and operation
c¢f said premises, including attorney’s. fees and management
-commission, either to sald Assxgnee, or such agent or agents as
it may retau.n. ‘
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3. Taxes and assessments levied against said premises.
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4, Interest, principal and other charges which shall,
from time to time, become due under the terms of the Mortgage
above-described and the Note secured thereby, without prejudice
to the right of the Mortgagee or the holder or holders and owner
or owners of the Note secured thereby to enforce any remedy or
remedies which it or they may have by reason of the defaults now
existing or which may hereafter, from time to time, exist under
the terms of said Mortgage and the Note secured thexeby. =~

1

Notwithstanding anything herein contained to the contrary,
it is expressly understood and agreed that this Assignment of
Rents will not be exercised unless and until a default occurs
under the terms of said Mortgage and/or said Note. The rights
and powers of the Agsignee hereunder may be assigned by
instrument in writing to any subsequent heolder of the Note
secured by es2id Moxtgage, and such assignee and any successive
assignees ara hereby given the same rights and powers as the

Assignee named harein.

INDERSIGNED HAVE CAUSED THESE PRESENTS TO BE

TNESS WHEREOF, THC !
ooy EAGH frf, AND YEAR FIRST ABQGVE WRITTEN. -

SIGNED BY EACH ON THE DAY, MON

15, 88
nd not idd duathy.
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STATE OF ILLINOIS,..... ,,..C.‘?.‘......coumv s§: | o %“%
I Silvia iedaa 0 iuev.u.s A NOTARY PUBLIC !N AND FOR SAID COUNTY LT -
IATE, 00 HERESY CEf IFY TH a1 s U.P w~d Ware V. Gotanco I
\ AND STATE, DO HEREBY CERTIFY THAT NARTIN 5. BPEERDS, .20l BEAR RN
mn‘mt OiﬂCBf b".tooﬂ-rsat-Cthjcoapg?-];rssltugalnzprebn.yoefolluilnla‘{so'0od!t.ooo-.-bo ----- ;I_."‘.’"".—..“..7'.:.;' :‘j
£ SUASERIBED TO THE (O~

PERSONALLY KNOWN TO ME T BE THE SAME PERSON(S) WHOSE NAME{S).. %
FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN PERSON, AND;A;KNQHLEDQED TﬂA}‘ |
.i’.HE . SIGNED AND DELIVERED THE SAID INSTRUMENT As...’!’P.'.".,.‘...FREE AND VOLUNTARY

«  ACT, Z:JR THE USES AND PURPOSES THEREIN SET FORTH. 4"’(-

MY COMMISSION EXPIRES: '
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EXHIBIT A

LEGAL DESCRIPTION

Iot 22 (except that part conveyed by Docurent Number 10732429 to the City

of Chicago for widening Ashland Avenue) in Block 4 in Fullerton's Second Addition to
Chicago, being a Subdivision of that part of the South 1/2 of the-South East 1/4 of

Section 30, Township 40 North, Range 14 East of the Third Principal Meridian, lying

East of the Chicago and Northwestern Railway and of Part lying West of said

Railway and East of Clybourn Avenue, according to Map recorded in Book 15 of Plats,

Page 10, in Cook County, Illinecis.

TBX ID WNO. 24-20-408~046
PROPERTY ADDRES3: 2500 N. Ashland, Chicag>, IL.
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ASSIGNMENT OF RENTS [EXONERATION RIDER «qyo{i0a<og

THIS ASSIGNMENT OF RENTS is executed by First Chicago Tiust Company of [linois, not persanally by as Trustec as
aforesald In the exercise of the power and authority conferredl and vested In it as such Trustee, and it is expressly
understood and agreed that nothing herein or in sald deed or In sald note contalned shall be conslrued as crealing any
liability on the sald First Chicago Trust Company of Niinols personally to pay the sald note or any interest that may
accrue thereon, or any indebiedness aceruing hereunder, or to perform any agreement or covenani ellher express of
tmplied herein contained, all such liabtlity, If any, being express ly waived by trustee and by every person now or hereafter
claiming any rght or security hereunder, and that so far as First Chicago Trust Company of Iilinois personally is
runcerned, the legal holder or holders of sald note and the owner or owners of any indebtedness accrulng hereunder or
anyone making any claim hereunder shall look solely to the prmises hereby conveyed and to the rents hereby assigned
for the paymnent thereof, by the enforcement of the lien hereby created, In the manner herein and In sald trust deed and
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note provided.
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