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THIS MORTGAGE {"Security Instrument™) is given on AUGUST 18, 1882 . The mortgagor is
JAMES J. MCENEANEY AND PATRICIAMCENEANEY, HUSBAND AND WIFE .
("Borrower"). This Security Instrument is givei to SEARS MORTGAGE CORFORATION :
' and WhOSé s

which is organized and existing under the laws of THE STATE 05 PHIC

address is 2500 | AKE COOK ROAD, RIVERWOODS,  ILLINDIS 60D3E
{"Lenid="). Borrower awes Lender the principal sum of
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Dollars {U.S. $185,000. 90=--- ===-=-~- ), This debt is evidenced by Borrowe:’s note dated the same date as this Security  “»

Instrument {"Note™), which provides for morthly payments, with the full deti, f.not paic earlier, due and payable on
SEPTEMBER 1, 1995 . This Security Instrument secures to Lepdar: (a) the repayment of the debt v

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al!

other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)

the performance of Borrower's covenants and agreements under this Security Instrurment and the Note, For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located i inp

COK County, Hlmm%
LOT 175 IN HUGUELET’S ORLAND TERKACE UNIT 5 BEING A SUBDIVISION CF PART (IF THE Eﬁ
EAST 1/2 OF THE NORTHEAST 1/4 OF SRCTION 15, TOWNSHIP 36 NORTH, RANGE 12 EAST OF 3
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 6, ~J
1979 AS DOCUMENT 25271249 IN CGOK COUNTY, ILLINOIS. 2
RAT1-1§~213~ CGO3
which has the address of 15319 ROYAL FOXHUNT, DRLAND PARK [Street, City),
Hinois 60462 ~ {"Property. Address");
(Zip Codel
ILLINGIS-Single Family- Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Paga 1 o 6 For N A3
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TOGETHER WITH all the improvements now or/herealter) erected -on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, Al replacements and additions shall also be covered
by this Security Instrument, All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TRHIS SECURITY INSTRIUMENT combines uniform covenanis for national use and non-uniform covenants with
limited vaiiavions by jurisdicticn to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows;

[. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pry when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ta applicable iaw or to a written waiver by Lender, Borrower shall
pay to Lender on he day monthly payments are due uader the Note, until the Note is paid in full, a sum {"Funds") for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
vearly leasehold payments or ground rents on the Property, if any; () yearly hazard or property insurance premiums;
(d) yearly flood iusurance premiums, il any; {e) yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lendar, in accordance with the provisions of paragraph 8, in lieu of the payment of martgage insurance
premiums. These fierisare called "Bscrow Items,” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Teul Estuic Settlement Pracedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA"]_unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at aay time, collect and hold Func's in zn amount not to exceed the lesser amount, Lender ray estimate the amount of
Funds due on the basis of curreni data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an insticution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an inst'tution) or in any Federa! Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender may not chargs Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, Uriess Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge, However, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless appiicable 1aw provides
otherwise, Unless an agreement is made or applicable [iw requires interest to be paid, Lender shall not be required to
pav Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withovt charge, an annual accounting of the Funds, showing
credits and debits to the Funds and thie purpose for which each Gebii to the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to b=-ield by applicable law, L.ender shall account to
Borrower for the excess Funds in accordance with the requirements of apaticuble law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Ledder may so notify Borrower in writing,
and, in such case Borrower shail pay to Lender the amount necessary to maki' o» the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretron, ts

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower a)
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the (&
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of azquisition or sale as a credit )
agatnst the sums secured by this Security Instrument.

3. Application of Payments, Urless spplicable law provides otherwise, all payments reczived by Lender under w3
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second /1o amounts payable
under paragraph 2; third, to interest due: fourth, to principal due; snid last, to any late charges due undei the Note,

4. Charges; Liens, Borrower shall pay all tases, assessments, charges, fines and impositions aitributeble to the
Property which mav =*tain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower sh=!! pay these obligations in the mannsr provided in paragraph 2, or if ant paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragrapi. [f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority nver this Security Instrument unless Borrower: (2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender's opinion
operate o prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
" Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
o 2 lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within [0 days of the giving of

netice,
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5. Hazard or Property Insurance, Borrower. eep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance poiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid lo Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a <laim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property ur to pay sums secured by this Security Instrumert, whether or not then due. The 30-day period will
begin when the notice iz given,

Unless Lender and 3orrower otherwise agree in writing, any application of proceeds to principal shall rot extend or
postpone the due date ol the suonthly payments referred 1o in parsgraphs 1 and 2 or change the amount of the payments,
If undey paragraph 21 the Progorty is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Propirty prior to the acquisition shall pass 1o Lender to the extent of the sums secured by
this Security Instrument immediz ey prior to the acquisition.

6. Occupancy, Preservation, Niajatenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estuolish. and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrunent and shall centinue to occupy the Property as Borrower's principal
residence for at least one year after the date of cucupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower's control. Borrower
shall not destray, damage or impair the Property, ilaw the Property to deteriorste, or commit waste on the Property.
Borrower shall be in default if any forfeiture action ar preceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Proper.y or otherwise materiatly impair the lien created by this
Security Instrument or Lender's security interest. Borrowsr may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be Zismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest it e Property or other material impairment of the lien
crezted by this Security Instrument or Lender's security interest. Bosrower shall alse be in default if Borrower, during
the lozn application process, gave materially false or inaccurate infirmation or statements to Lender (or failed to
provide Lender with any material information) in connection with the loin evidenced by the Note, including, but not
limited o, representations concerning Borrower's occupsncy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall comply with al) the provisions of (e lease, [f Borrower scquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees tu the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contsined in this Security Instrument, or there is a legal proceeding that may significansly affect Lendet’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture\or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Proparty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shat] pay the premiums required to maintain the mortgage insurance in effect. If, for any
resson, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previousiy in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
pavments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required,
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provided by an insurer approved by Lender again becomes availuble and is obtained, Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately befare the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the totzl amount of the sums secured immediawely before the taking, divided by (b} the fair
market value of the Property immediately before the taking. Any balance shail be paid to Borrower. In the event of a
partial taking of #ia Froperty in which the fair market vafue of the Property iminediately before the taking is less than
the amount of the su:ns secured imimediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable (aw otherwise provides, the proceeds shail be applied to the sums secured by this Security
Instrument whether or p2t 1212 sums are then due,

If the Property is abanduned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim inr damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorizzd-io collect snd apply the proceeds, at its cption, either to restoration or repair of the
Property or to the sums secured by this Cecurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of such
payments,

i1. Borrower Not Released; Torbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amortization of the sums securéd nthis Security Instrument granted by Lender to any successor in
interest of Borrower shal! not aperate to release th: liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse 10 extend
time for payment or otherwise modify amortization of ti sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successars in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exervis< of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liatiiity; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors anc'assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be juint and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning +his Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms ot this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c.” agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations wishiregerd to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a fav wiich sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected ar to be collected in
connection with the loan evceed the permitted limits, then: {a) any such loan charge shall be.‘educed by the amount
necessary to reduce the charge to the permitted limit; and {b) any sums already collected fiom Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refuid.oy reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering iz or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other sddress Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph,

15. Governing Law: Severability, This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. 1a the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,
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16. Borrower's Copu - '@Egekgne cirAﬁco‘y cﬁ@]Pm f this Security Instrument,
17. Transfer of the r a2 Benkfic st or (2 1 or #ny part of the Property or any

interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writien consent, Lender may, at its eption, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Leader if exercise is
prohibited by federal law as of the date of this Security Instrument.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days From the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any defuult of any other covenants or agreements; {c) pays all expenses incurred in 5
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right to reinstate shall not apply in the case of aceeleration under paragraph 17.

. 19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security

! Instrument) may kisold ane or more times without pricr notice to Boreower. A sale may result in a change in the entity
{known as the "loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or riore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower ‘wilt s given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state toe'nme and address of the new Loan Servicer and the address to which payments should be made.
‘The notice will also can*ain/any other information required by applicable law,

20. Hazardous Substan :es. Borrower shall not cause or parmit the presence, use, disposal, storage, or release of
any Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation 4f 4ny Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property/ =l small quantities of Flazardous Substances that are generally recognized to be
appropriate to normal residential uses oad to maintenance of the Property,

Borrower shall promptly give Lindzcovritten notice of any investigation, claim, demand, lawsuit or other actian by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower hasactual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necssiry remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Sdtstences”™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: Sasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, ‘riaterials containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Jzaw" means federal taws and laws of the jurisdiction where the
: Property is located that reiate to health, safety or environriental protection.

[ NON-UNIFORM COVENANTS. Borrower and Lenaeriuirther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give noiviie to Basrawer prior ta acceieration following
Borrower’s breach of any covenant or agreement in this'SeCnrity Instrument (but not prior to acceleration
under paragraph 17 uiless applicablc law provides otherwise’. The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less thasw 20 days from the date the notice is given to
Borrower, by which the defauli must be cured; and {d)} that failirc to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured Y5 this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall furtler inform Borrower of the right to
reinstate after acceleration and the right 1o assert in the foreclosure proreeding the non-existence of a default
or any other defense of Borrower 10 acceleration and foreclosure. If the /(e ault is not cured on or before the
daie specified in the notice, Lender, at its option, may require itnmediatepryouient in full of all sums secured
by this Security Instrument without further demand and may foreclose this “=curity Instrument by judicial
proceeding. Lender shall be entitled to collect a1l expenses incurred in pursuir g the remedies provided in this
paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs 0. vitle evidence.

22. Release. Upon payment of all sumis secured by this Security Instrument, Lender shall release this Security
Instrument without chai'ge to Borrower, Borrower shall pay any recardation costs.

23. Waiver of Homestead. Borrower waives alf right of homestead exernption in the Proper v

£2LL292%6
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24. Riders to this Security Instrument If one or more riders are executed by Borrower and recorded together
with this Security Instrorient, the covenants and sgreements of each such rider shali be incorporated into and shall
amend and supplement the savenznts and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, [Check apgliczble box{es)]

[ ] Adjustable Rate Rider []Condominium Rider []1-4 Family Rider
(Graduated Payment Rider { _1Planned Unit Development Rider [ | Biweekly Payment Rider
Balloon Rider |_:| Rate Improvement Rider |__]Second Home Rider

[_JV.A Rider [ Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and reccrd: ,d with it.

Witnesses: “}’Jg 72/(“2-&44% (Seal)

J VENEANEY O -Borrawer
N\

] iy
: 4 1( X HLAE ALY (Seal)
TRICIA MCENEANEY {/ -Borrower
{Seal) ). (Seal)
~[Jorrower -Borrowsr
STATE OF ILLINQIS, ( pek County ss; &L
e &
I Wf’/ba-’"\a/ LA , a Notary Public in and for said county and state do here@
Certlf\"’nﬂt j"&f,ncg :I- /Mc_ guc’.:f-/l/é'f % /J/'?-T-&(C//q [HCC_NE-A/U‘CYQ
~}
/’1 LY. ;e 3

, personally known to me to be the same person(s) whogg
name(s) subscribed to the foregomg mstrumcnt appeared before me this day in persor, and acknowledged that
n free and voluntary act, for the uses and purposes

Fheren?_set forth. "opﬁgh‘.g SBALY

Given under my handgand offi mny b G dayof AN
Notary Publlc, Staie of Diinois Jk
My Commission Expires: § My Commission Bxpires 12/19/95 ém 1/7 CJ’LJ/( el
4

Notary Pubh

This Instrument was prepared by: LINDA L., BROMER, VERNON HILLS, IL 500B!
d_me'-*BR(lLl 12105 Pags 6 of B
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOOM RIDER is made this _ 19TH  day of AUGUST , 19 92 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (1he “Security Instrument™) of the same date given by the undersigned (the “Borrower'") to secure the Borrower’s

MNote 1o SEARS MORTGBAGE CORPGRATICN, AN OHIO CORPORATION
{the “Lender™)

of the same date and covering the property described in the Security Instrument and lecated at:

15319 ROYAL FOXHUNT,
ORLAND PARK, ILLINCIS 60462

{Praperty Addressl
The interest rate stated on the Note is ealled the “Note Rate.” The daie of the Note js called the “Note Date.” I
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is
called the “"Note Holder.”

ADDITIONAL COVENANTYS. In addition to the covenants and agreements in the Security Instrument,
Borrower and ! ander further covenant and agree as follows {despite anything o the vontrary contained in the Security

Instrument nr/the-Naote):

1. CONDITIONAL RIGHT TO REFINANCE

Al the matucity date of the Note and Security Instrument (the “Maturity Date’'}, 1 will be able to obtain a new
toan {("'New Loan"} wiilia new Maturity Date of SEPTEMBER 1 , 20 22 , and with an interest
rate equal 1o the “New 7i01% Rate' determined in accardance with Section 3 below if all the conditions provided in
Sections 2 and § below are mzt {(the “Conditional Refinancing Option'). If those conditions are not met. I understand
that the Note Holder is unde’ so obligation to refinance or modify the Note, or to extend the Maturity Date, and that [
will have to repay the Note'trom my own resources or find a lender wilting to tend me the money to repay the Note.

2. CONDITIONS TO OPTION

If I wam 1o exercise the Conditiona! Refinancing Qption at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: /1) Iimust still be the owner and cccupant of the property subject to the Security
Instrument {the “Property™); (2) I must.becurrent in my monthly payments and cannot have been more than 30 deys
late on any of the 12 scheduled monthly (savments immediately preceding the Maturity Date; (3) no lien against the
Property (Lxcep: for tuxes and specinl nssessraents not vet due and payable) other than that of the Security Instrument
may exist; {(4) the New Note Rate cannot be mrrr'than 5 percentage points sbove the Note Rate: and {5) 1 must make a
writien request to the Note Holder as provided s >ection gjgelnw.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest enusl to the Federal National Mortgage Associntion’s required

net yield for 30-year fixed rate mortguges subject to o 60 .day mandaiory delivery commitment, plus one-half of one
percentage point (0.5% ), rounded to the nenrest one-eigiib of one perceniage point {0.125%) (the “New Note Rate).
The required net yield shall be the applicable net yield .n &ffect on the date and time of day that the Note Holder
receives notice of my election to exercise the Conditional Rerisanzing Option. If this required net yield is not nvailable,
the Note Holder will determine the New Note Rate by using cow/prireble information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 2 above is not grenter than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amonnt of the
mnmhl?' payment that will be sufficient to repay in full (a} the unpaid princioal, plus (b) acorued but unpaid interest,
plus (c} all other sums I will owe under the Note and Security Instrument ori vz Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term of 1hs New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of mw new principal and interest payment
every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendsr days in advance of the Maturity Date and advise me of the
principal, scerued but unpaid interest, and ail other sums I sm expected to owe on the Muturit~Date. The Note Holder
also will advise me that [ may exercise the Conditional Refinancing Option if the conditions ‘0 Tection 2 above are met,
The Note FHolder will provide my payment record information, together with the name, title an< address of the person
representing the Note Holder that I must notify in arder 1o exercise the Conditional Refinanciang Cption. If I meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notif ying the Nste Holder no later
than 45 calender days prior to the Maturity Date. The Note Holder will calculate the fixed New Novs Rate based upon
the Federal National Mortgage Association's applicable published required net yield in effect on the date and 1ime of
day notification is received by the Note Holder and as calculaled in Section 3 above. [ will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, ocecupancy and property lien status. Before
the Maturity Date the Note Holder will edvise me of the new interest rate (the New Note Rate}, new monthly payment
amount and a date, time and place at which [ must appear to sign any documents required to complete the required
refinancing. T understand the Note Holder witl charge me a 5250 processing fee and the costs associated with updating
the title insurance policy, if any.

BY SIGNING BELGW, Borrower accepts and sgrees to the lerms and covenants contained in this Balloon Rider.

ggww, B e _ (Seal) OMfJL)f E&’MM& (Seat)

ﬂﬂes J.HRENEANEY * -Borrower PATRICTA MCENEANEY ™ Z -Borrower
(Seal) (Seal)
-Borrowor -Borrower

fSign Origlnal Onlyld
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