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MORTGAGE

THIS MORTCALE (“Secunty Instrumcm") iS ZIVED 0N ceevvmrsmericrinnae AIGUST. 18, 2922 e .
mortgagor is IRRBERT. 1 JORDAN.. AND. RHQNQB. T JORDEN,. BIS. MIER ..ot

.................................................................................................

051841185

...............................................................................

...................................................................................................................................................................................................... 1

which is orgdm?cd and existing under e e of ........ Jnited States of America , and whose address is

6780 W, .Noith Mve,..Chicage,. I11ingis. a0635....

(“LP- 227 Borrower owes Lender the princigat sum OETHREE HUNDRED.. FTETEEN. EHOUSMQD .AND NO. /lﬂﬁ'"‘“ '
v . Dollars (US. % .. S0 808,88 ). This debt is evidenced

by Berrower's note d.:zed the amE dutc as tlm :. curily Instrument (ch ), which prowdcs for monthly payments,
with the full debt, if not paid carlier, due and payable VIGERTEMRER. 1, 1993.... . This Security Instrument
secures to Lender: () the repayment of the debt evidenced by the Note, wilh imcn:st. and u“ renewals, exiensions and
modifications of the Note; (b) the payment of all other smns, swith interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and () the performance of ‘F’onowcl s covenants and agreements under this Security
Instrument and the Note. For this purpose, I%ortowcr docs hereby sonrtzage, grant and convey to Lender the folfowing

described property located in ......... SO S QOO+ oot arieamrsssssssssssssssssssssennnnsenseesss. COUNY, 1Hin0iS:

-

E EAST 1/2 OF [OT 65 TN KENILWORTH GARDENS, BEIWG A —
SUBDIVISION OF THOSE PARTS OF THE WEST 1/2 OF SRCTI(U 28, Lgb 3

TCWNSHIP 42 NORTH, RANGE 13, EAST OF THE THE THIRD PRINCIPAL
MERIDIAN, IN Q00K COUNTY, ILLINOTS, LYING WEST OF RIDGE
AVENUE DESCRIBED AS FOLLOWS: IOT 1 OF BARBARA WAGNER'S
SUBDIVISION; THE SOUTH 20 ACRES OF THE NORTHWEST 1/4 OF SALD
SECTION 28 ALSO THE NORTH 18 ACRES OF THE SOUTHWEST 1/4 OF
SATD SECTION 26 ALL IN QOCK COUNTY, ILLINOIS.

PIN. ms—za—m—em-am

which has the address of ........ — 2 211 FENIINORI’H AV.E . MLM'.I‘:L‘E.

iCityl

[llinois .. G@ ............... {“Property Addrese. Y

v8439ée
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5. Hazard ur Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured sgainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flopding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perieds that Lender requires. The insvrance carrier providing the insurance shall be chosen by Borrewer subject to Lender’s
approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described nbove, Lender may. at
Lender's option, abitain coverage 10 protect Lender’s rights in the Property in aceordance with paragraph 7.

All insuraiice policies and renewals shall be acceptabic to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all
receipts ‘of paid premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied [0 restoration or repair
of the Property damaged, if the restoraticn or repair is economically feasible and Lender's security is not lessened. IT the
restoration oF repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shatl be
applicd to the sums secured by this Security Instrument, whether or nat then due, with any excess paid to Borrower, If
Borrower abanduns the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle o clinn, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or 1o pay sumns secured by this Securily Instrument, whether or not then due. The 30-day peried will begin when
the netice is given.

~ Unless Lender ang Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of theapanthly payiments referred to in paragraphs 1 and 2 or change the wmount of the payments. tf
ander paragraph 21 the Property’is acquited by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property priec o the acquisition shall pass to Lender to the extent of (he sums sceured by this Security
Instrument immediately prior to the acquisition. .

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaschoids. Borrower shall occupy, establig’i, and use the Property as Borrower's principal residence within sixty days after
the exccution of this Security Tristrument and.shall continue to occupy the Property as Borrower's principal residence for al
feast one year afier the date of occupancy, (nless Lender otherwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extenuating circunstarces exist which are beyond Borrower's control. Borrower shall not
destroy, damage or irmpair the Property, allow the Prepiny (o deteriorate, or commit waste on the Property, Borrower shali
be in default if any forfeiture action or preceeding, whether cisil or criminal, is begun that in Lender's good faith judgment
could resull in forfeiture of the Properly or atherwise materiaily impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default ard reinstate, as provided in paragraph 18, by causing the action
or proceeding io be dismissed with a nuling that, in Lender’s good faith derermination, precludes forfeiture of the Borrawer's
interest in the Properly or other material impuirment of the lien criatid by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the 'aon application pracess, gave materially false or
inuceurnte information or staternents to Lender (or thiled to provide Lerder with any material information) in comnection
with the loan evidenced by the Note, inctuding, but not lmited to, representations, concerning Borrower’s occupancy of the
Property as a principal residence. [f this Securily Instrumnent is on a leaschold, Borpawer shall comply with all the provisions
af the lease. 1f Borrawer acquires [ee title to the Propenty, the leasehold and the fee Gt shall not merge unless Lender agrees
to the merger in writing, S

7. Protection of Lender’s Rights in the Property. 1f Borrawer fails to perione/the covenants and agreements
contained in this Securiiy Instrument. or there is a legal proceeding that may significantiy\affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to endorea-taws or reguiations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lerder's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Secuiity instrument, appearing
in court, paying ressonable atlorneys' fees and entering on the Property to make repairs, Although Lepder may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender urder this paragraph 7 shall become additional debt of Borrowdr sucured by this
Security lnstrument. Unless Borrower and Lender agree to other tenms of payment, these amounts shall bear micrest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bomrower requesting

payment,
8. Mortpage YInsurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shalt pay the premiums required 1o maintain the mongage insurance in effect, If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiuins required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantiafly equivalent fo the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o
Lender ¢ach month a sum equal to one-twelfth of the yearly mortgage insurance premiwn being paid by Borrawer when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liey
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest.in Borrower. if all or any part of the Property or any inlerest
in it is sold or transferred (or.if @ beneficial interest in Borrower is sold or transferred and Borrower is not a aatural person)
withaut Lender's prior written consent, Lender may, at its option, reguire immediate puyment in full of ail sums secured by
this Security Instrument. However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of
the diste of this Sceurily instrumient. :

I Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower sust pay all sims secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower,

18. Borrower's Right to Reinstate. If Eorrower meets certain conditions, Borrower siall have the right to have
enforcement of this Secarity Instrument discontinued at any tite prior 1o the earlier of: (a) 5 duys (or such other period as
applicable law may specify lor reinstatement) brfore sale of the Property pursuant to any power of sale contained in this
Security Instrumery; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender alupis which. tien would be- due, under this Security Tnstrument and the Note as if no acceferation had
ceeurred: (b) cures 4y default of any ather covenants or agreements: (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, inctuding, but not limited to, reasonable attomeys’ fees; and (d) takes such action as Lender may
reasonably require to-aesuve that the. lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to puy the sums secered by this Security Instrument shall continue uachanged. Upon reinstatement by Bortower,
this Security Instrument ang-the abligations secured hereby shall remain fully effective as if no aceeleration had oceured.
However, this right to reinstate shal? not apply in the case of acceleration under paragraph 17

19. Sale of Note; Chanoe i Loan Servicer. The Note or a partial interest in the Nate (together with this Security
Instrument} may be solid one or more imes without prior notice 1o Borrower, A sale may result in a change in the entity
ikrown as the “Loan Servicer™) thut cotiezs monthly payments due under the Note and this Security lnstrument. There also
muy be ane oF more changes of the Loan Servicer unretated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower wilt be piven written notice of the chanwe in accordance with paragraph i4 abave and applicabla law. The notice
wiil state the name and address of the new Loan Sericer and the address to which payments should be made, The notice will
also comtain any other infonmation reguired by applicabla law. : S

20. Hazardous Substances. Borrower shall nii-cause or permit the presence, use, dispesal, storage, ar release of
any Hazardous Substances on or in the Property. Borrower shiait not do, ner atlow anyone else to do. anything affecting the
Propenty that is in violation of any Enviropmental Law. The preceding two sentences shall not apply to the presence. use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to he appropriate fu
normal residential uses and 10 nmintenanee of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, Jawsuil or other action by
any governmental or regulatory agency or private party involving iz Property and any Huzordous Substance or
Environmental Law of which Borrower has sctual knowledge. I Borrowerieams, or is notificd by any governmental or
regulatory authority, that any removal or other cemediation of any Hazardous Szostance affecting the Properiy is necessary,
Borrower shall promptly take all necessary remedial actions in aceordance with Envipsnmental Law.

As uscd in this paragraph 20, “Huzardous Substances™ are those substances défined as loxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosenie, other flamtizap!on toxic petroleum products, 10xic
pesticides and herbicides, volatile solvenis, materials coniaining asbestos or formaldeb; e, and madioactive malerials. As
used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safely or environmental protection.

Non-UnirorM CoOVENANTS, Borrawer and Lender further covenunt and agree as follows:

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior fo acceleralivy (eliowing Borrower's
breach of any covenant or agreement in this Sceurify Instrument (but not prior to acceleration rader paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action recuired to cure the
defuult: {¢) a date, not bess than 38 days from the date the notice is given to Borrower, hy which the default most be
cured; and (d) that failure to cure the dafault on or before the date specified in the notice may result in avceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of ihe Property. The notice
shall further inform Bervower of the vight to reinstate after acceleration and the right fo assert in the foreclosuie
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cuied on or before the date specified in the notice, Lender al its option may require bnimediate payment
in full of alf sums secured by this Security Enstrument withont Turther demand and may foreciose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics
provided in this paragraph 21, incleding, but not limited te, reasorable attorneys® fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrawer walves all right of homestead exemption in the Property.

Form 3014 9/90 ipage 5 ol
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated: into: and shall ameénd and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were 4 part of this Security
Instrument. [Check applicuble box{es)]

(O Adjustable Rate Rider [1] Condominium Rider 3 1~4 Family Rider
O Graduated Payment Rider [ Planned Unit Development Rider (L] Biweekly Puyment Rider
[} Balloon Rider {7 Rate Improvement Rider [ Second Home Rider

X [ Other(s) [speciffilOAN RIDER

By Sigwing BELGW, Borrower accepts and agrees to the terms and covenams contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Social Security Number Sof r~ S

........................................

[Space Belote Th.is w.ine For Acknowledgment}

...................................................................................................

......................................................................................................................

a Nomry Public in and for said county and state, certify that HEBERT....T. _ORDAN. AND.. RHONDA.. L JQB.DM

............ IS IR E. ..o ienisismsmassias s ssassssssesesssssssazassst st r1osss ossassresssssbsssne s s basonsisasss enssssanara st vass 3
personally known 10 me to be the same person(s) whose name(s) ............ W‘ g sassmsstennrrsinsresecrsssrs rensarane s
subscribed to the foregoing instrument, appeared before me this day in person, and ackao: «.e"gcd that ......T.... he. X...........
signed and delivered the instrument as ............... THEIR......ccroenee free and voluntary ac(, Jur4he uses and purposes therein
set forth,

xyu. 0
Given under my hand and official seal, this ............. 1% o day of .. IAGAXM \jt) ................... D“ o

My Commission expires:

Form Nﬂ_ 8190 (page 6 of 6 puges}

951841185
igRDAN HERBERT J




UNOFFICIAL COPY

LOAN RIDER

LOAN NOp51841185
DATE  AUGUST 18, 1992

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") 10 St. Paul Federal Bank For Savings (the “Lender”). to secure a morigage
indebtedness; said Security instrument encumbers real property commonly described as:

2211 KENILWORTH AVE, WILMETTE IL 60091

{(PROPERTY ADDRESS)

*.) Borrower and Lender agree that notwithstanding anything contained in Uniform Covenant 21 of the
Becurity Instrument, Lender is hereby ¢ uthurized tocharge a reasonable fee for the preparation and delivery of
i release deed.

2.) Borrower and Lender agree that if the Fed«i ai National Mortigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lendei's rights under the Security instrument, this Rider will no
longer have any force or effect. :

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Yertpit-T- Jpurte-

HERBERT J JCORDAY L Borrower

Lokl

7
REONDA T, JORDRR E!orr:;er\_\

TURLZZE -

2384 NOV 84




UFIIA_PY *




UNOFFICIAL COPRPY

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this . .
and is incorporated intc and shall be deemed to amend and supplement the Morigage, Deed of Trust or Decd lo Secure Debt

(the **Security Instrument”’) of the same date given by the undersigned (the ‘*Borrower™’) to secure the Borrower’s Note
BO errrieeeiareanaeae e eaairasaned ST ~PMEE%ERMJ AL, BANK FOR . SAVINGS, ... eiisseretniarirneeas vo.. {the “‘Lender'")

of the same date and covering the property described in the Security Instrument and located at:

.......................................... 2211 KENITHORTH . AVE,. WILMETIE

[Property Address]

The inierest rate stated on the Note is called the **Note Rate.*” ‘The date of the Note is called the **Note Date.”" [ understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the **Nete Holder.”

ADDITIONAL COVENANTS. In addition t» the covenants and agreements in the Security Instrument, Barrower and Lender
further covenan*'cud agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

-3, CONDITION?: RIGHT TO REFINANCE

At the maturity da‘e of the Note and Sccurity Instrument (the “*Mamrity Date’'), 1 will be able to obtain a new loan
(**New Loan™"} with-w réw Maturity Date of ......SEPTEMBER , and with an interest rate equal to the
“‘New Note Rate'' deursined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the **Conditional R=7inancing Option'*). If those conditions are not met, 1 understand that the Note Holder is under
no obligation to refinance Geinuify the Note, or to extend the Maturity Date, and that I wil! have to repay the Note from
my own resources or find a lradr willing 1o lend me the money to repay the Note.

2. CONDITIONS TO OPTIGN .
If 1 want 1o exercise the Condition-4 Tefinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are; (1) T must/still b= the owner and occupant of the property subject to the Security Instrument
(the **Proparty’™); (2) I must be current in‘my mnonthly payments and cannot have been more than 30 days late cn any of
the 12 scheculed monthly payments immeaiately. preceding the Maturity Date; (3) no lien against the Property (except for
taxes and speciai assessments aot yet due arnd payable) other than that of the Security Instrument may exist;
(4) the New Note Rate cannot be more than .5 perremags points above the Note Rate; and (5) I must make a written request
to the Note Holder as provided in Section 8 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Fedecal National Mortgage Association’s required net

yield for 30-year fixed rate mortgages subject to a 60-day maidaiory delivery commitment, plus rone- & 1/2 ~ ° percentage

painttL-5%). ;. rounded to the nearest one-cighth of one perceiieze voint (0.125%) (the *New Note Rate™"}. The required
net yield shall be the applicable net yield in effect on the date ax?’ tine of day that the Note Holder receives nolice of my
election to exercise the Conditional Refinancing Option. If this requires r<t yield is not available, the Note Holder will deter-

mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Providad the New Note Rate as calculated in Section 3 above is not grzater than 5 percentage peints above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Nors Holder will deturmine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, (pivs (b) accrued but unpaid interest, plus
(c) all other sums 1 will owe under the Note and Security Instrument on the Maturity/Oa*e (assuming my monthly payments
then are current, as required under Section 2 abave), over the term of the New Note ar'i'ic Plew Note Raie in equal monthly
paynents. The result of this calculation will be the amount of my new principal and interes: payment every month until the

New Note is fully paid,

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and ad:/157ine of the principal,

accrued but unpaid interest, and ali other sums 1 am expected to owe on the Maturity Date. The Note drider also will advise
me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are tng«. The Note Holder
will provide my payment record information, together with the nome, title and address of the person repizsenting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions or'Scetion 2 above,
1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Ncote Rate based upon the Federal National Monigage Assacia-
tion’s applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. I will then have 30 calendar days 1o provide the Mote Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which 1 must
appear to sign any documents required to complete the required refinencing. [ understand the Note Holder will charge me
a $250 processing fee: and the costs associated with updating the title insurance policy, if any.

BY SIGMING BELOW, Borrower accepis and agrees to the terms and ¢

Merteer<T. T i}

HERBERT J JORDAN Borrower RHOMGA I, JORDAN

[Sigr Original Gnly}

MULTISTATE BALLOD® AIDER—Single Family—Fannle Mas Unlform Instrumant form 3180 12/88 (page ! of I page)
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