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MORTGAGE /5 7
THIS MORTGAGE (‘*Securlty !nstrument’') is given on AUGUST 20 .

19 92 The mortzagor is RUSSELL J. ANDERSON AND FLORENCE, M. ANDERSON, HUSBAND AND WIFE

{**Borrower’’}. This S(curity Instrument is given to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCINIION

which is organized and exiadr 2 iinder the lawn of THE UNITED STATES OF AMERICA , and whoso uddross l; .
745 DEERFIELD ROAD, DLERFIELD, ILLINOIS 60015 ("Lender™)
Borrower owes Lender the princiorisum of IWENTY THOUSAND AND 00/100

Dolars (U508 20,000.00 }. This debt i3 evidenced by Borrower's note
dated the same date as this Security Instrument (*'Noie''}, which provides for monthly payments, with the tull debi, If oot
paid earlier. due and payable on AUGUST /1, 1997 This Security Instrument

secures to Lender: (a) the repayment of the debt evidoced by the Nate, with intecest, mnd all renewals, oxtenviony and modifica:
tions; (b) the payment of all other aums, with interexi/pavanced under picagraph 7 10 protect the security of this Security
Instrumeat; and (c) the performance of Borrower’s coveianty and agreements under this Security Invroment and the Mot
For this purpose, Borrower docs hereby mortgage, grasit and convey 1o Lender the following deacribed property
iocuted in COOK County, Hlinois:

LOT i6 IN BLOCK 12 IN GLEN-BROOK COUNTRYSIDE. A SUBDIVISION CF PART QOF THE NORTHWEST
QUARTER OF SECTION 3, AND PART OF THE NORTH-EAST QUARTER OF SECTION 4, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MER.TIAN, ACCORDING TC THE PLAT THEREQF
RECORDED MAY 23, 1946 AS DOCUMENT NUMBER 13802722 IM COOK COUNTY, ILLINOIS.

P.I.N.# 04~03~102-014~-00Q0

92022926

3
which bag the . si&ef 2010 BEECHNUT ROAD ' NORTHBROOK .
(Strect) [Ciry}

1thincts - 60062 {"'Property Address'')
{Zip Code}

TOGETHER WITH all the improveinents now or herealter erecied on the property, and all cascments, rights, ap-
purienances. rents, royalties, mineral, oil and gns righis und profits, walter rights und stock and all fixtures now or hereafter
a par’ of the nroperty. All replacements and additions shall aiso be covered by this Security Instrument. Al of the fareguing

is reterred to in this Security Instrument as the ‘Properiy.””

BORROWER UCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 movt-
gage, grant and corvey the Property und that the Property is unencumbered, except for encombrances of record. Borrower
warrants and will defend genesrally the title te the Property dguinat all claims snd demamnds, aubject 10 any encumbinnees
of record.

THIS SECLIRITY INSTRUMENT combines uniform covenanis for narional use and non-uniform covenants with Limited
variations by jurisdiction to constituie a uniform security instrument covering real groperty.

HLINOIS — Single Family —FNMA/PHLMC UMIFORM INSTRUMENT Form 3014 12/83
VB 0L e, VMP MORTOAGK FUMME ¢ 179:1:290 RIDO » [MKAZY 7201
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1. Payment of Princlipal and Iaterest; Prepayment and [¢te Churges, Borrower shall promptly pay when due the poln-
cipal of and Interest on the debt evidenced by the Note nad any prepuyiment wnd late charges due under the Naote.

2. Funds for Taxes and lasurance. Subject io applicable law or 1o a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds''y equul to one-
twelfth of: (a) yearly taxes and assessments which may attpin priority over this Sceurity Instrument; (b) yearly leaschold
payments or ground rents on the Property, if any, (c) yeatly hazard insurance premiums; and () yearly martgage insurance
premiums, if any. Thesc items are called escrow items.”” Lender may estimate the Funds due on the busix of current datn
und reasonable estimates of fsture escrow ilems,

The Funds shall be held in an institution the deposits or occounts of which are lnsured or guaranieed by g federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge. Borrower and Lender may
ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable luw requires interest
to be paid, Lender shall nat be requiced (o puy Borrower any interest of earnings on the Funds. Lender shall give 10 Bor-
rower, without charge, an anpual accounting of the Funds showing credits and debits to the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are nledged as additional security for the sums sccured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the esCrow items, shall exceed the amount required to pay the escrow itemns when due, the excess shall be, at
Borrower's opticn, « . her promptly repaid to Borrower or credited to Borrower on monthly paymenia of Funds, If the amount
of the Funds held by L ender is not sufficient to pay the escrow items when due, Borrower shall pay to L.ender any amouni
necessary to make up th. deficiency in one 01 more payments as required by Lender.

Upon payment in it of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower uny
Funds held by Lender. 4f wosics paraginph 19 the Property is seld or acquited by Lender, Lender shail apply, no Iater than
iminediately prior to the salv.od /e Property or lts acauisition by Lender, any Funds held by Lender ni the time of applica-
tion as & credit against the sumeseccured by this Security instrumoni.

3. Application of Payments, LU n!os applicable law provides otherwise, ril payments received by Lender under pumagraphns
i and 2 shall be applied: (irst, to late charges due under the Note; second, 10 prepayment charges due under the Note; third,
to amounts payable under paragraph 2:/¢carth, to interemt due; and last, to principal due.

4. Charges; Liens. Borrower shall poy all 2oxes, assessments, charges, finz: and imposiitons aliributable to the Proper-
1y whith may autain priority over this Securi(y in: trument, and ieaschold payments or ground rents, il any. Borrower shall
pay these obligntions in the manner provideo-in garagraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Boriovershall promptly furnish 1o Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymwatr dicectly, Borrower shall promptly furnish to Leader receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has viiority ever this Security [nstrument unless Boivowes: (a) ngrees
in writing to the payment of the abligation secured by the lien in 4 manner accepiabic 1o Lender: () contesis in good falth
the lien by, or defends against enforcement of the len in, legal rorosendinga which in the Lender’s opinion operaie to prevent
the entorcement of the lien oc forfeiture ol any part of the Propaity; of (©) secures from the holder of the Hen an agrecment
satizfoctory to Lender subordinating the lien to this Sscurity Instiusiens (€ Lender determines that any pari ol the Froperty
is subject to o lien which may attain priovity over this Secutity stramey?, Lender may gise Rorrower a notice ldentifying
the lien, Borrower shall satisty the fien or wke one or more of the actions (et Jorth above within 10 duys of the giving of notice,

5. Huzard Insurance, Borrower shall keep the improvements now exsting o hereafier erected on the Property insured
against loss by fire, hazards included within the term ““extended coverage'' and any other hazards For which Lender requires
insurance. This insurance shail be maintsined in the amounts and for the perioustbat Lender requires. The insurance carrier
providing the insurance shall be chasen by Borrower subject to Lender's approval walich shall not be unrcazonably withheld.

All insurance palicies and renewals shall be acceptabie to Lender and shall includs a riandurd mortgage clause, tender
shall have the vight to hold the policies and renewals. If Lender requires, Borrower shallpromptly give (o Lender all recelpls
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompit notlte to the insurance careler and
Lender. Lender may make proaf af loss if not made prompily by Borrower,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shail be applied 1) restoration o1 repais
of the Property damaged, it the restoration or repair Is economicaily feasible snd Lender's securbty 5 not lessened . i the
restoration of repair is not economically feasible or Lender's security would be lessened, the innicarce procecds shall be
applicd to the sums secured by this Security Instrumeni, whether or not then due, with any excess paid Zoovreower. I Hor -
rower abandons the Property, or doex ol anawer within 30 days a notice from Lender that the Insurance sardicr has offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or eatore the Prop-
erty or to pay sums secured by this Security [nstrument, whether or not then due. The J0-day period will begin when the
notice is given.

{Inless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date of the monthly puyments referred to in parugraphs | and 2 or change the amount of the payments.
11 under paragraph 19 the Property i3 acquired by Lender, Barrawer’s righit to any insuranee policies and proceeds reswliing
from damage to the Properiy prior to the acquisition shaltl prss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property: Leaseholds, Borrower shall not desiroy, damnge or substantially change
the Praperty, allow the Property (o deteriorate or commit wasie. IF this Security lnstrument is on # leasehold, Borrower
shalt comply with the provisions of the lease, and if Borrower acqulres fee title 1o the Property, the leaschold and Tee Litle
shall not merge unless Lender agrees to the merger in writing.

7. Prutection of Lender's Righis in the Property; Mortguge Insurance, 11 Borrower fails to perform the covenanty and
agrecments contained in this Security Instrument, or there is u legal proceeding that may significantly affect Leider’s righs
in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priocity aover this Securlty Instrument, appearing
in court, paying reasonabie aitorneys® fees and entering on the Property to make repairs. AlRhough Lender may toke action
under this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional detht of Borrower secured by this
Sceurity [nstrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from
the date of disbursemeni at 1the Note rate and shall be payable, with interes?, upon notice from Lender to Borrower requesting

payment.
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EQUITY LOAN MORTGAGE RIDER
(Adjustabie Rate and Paymoent)
(Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDER 1= made this __ 2001H  day of

AUGUST

« 1992 , and Ys incorporated into and shall be deened

to amend and suppliement the Mortgage (the "Security Instrument”) of the
came date given by the undersigned (the "Borrower™) to secure Borrower's
Equity Laan Note to DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION (the
"Lender™) of the same date (the "Note") and covering the property described
in the Security Instrument and located at:

—R0AQ DEECHNUL ROAD, NORTHERCOK, ILL, 00062

A.

2.

{Property Address)

THE NOTE (CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE

IF

1 4€) INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS

WiLt BE RHIVGHLR, 1F THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL Ec. LOWER.

Additional Convenents. In additien to the convenants and agreements
made in the Security Instroment, Boarrower and Lander further covenant and
agreas as follows:

INTEREST RATE, MONTHLY PAVAME'T CHANGES AND BILLING NOTICES

Sections 2.,3, and 4. of the :quity Note provide for changas in the
interest rate and the monthly paymen.e and for biliing notices, an follows:

INTEREST

A)

Interest Rate

The interest rate may change monttly, Interest rate changes may
occur on the first day of any month /oeginning on

_SEPTEMBER 1, 1992 and on the first day af every manth
thereartar.

1

2)

The Index

Interest rate changss will be based on av iitrrest rate ‘ndex
which will be called the "Incdex,"” The "Indav” 4is the Prine
Rate, the base rate on corporate loans at la‘'ge-U,S. money
tenter commercial banks as published in the Mcnsy Rates
section of tha Midwest Edition of the Wall Street /Journal on
the 15th day of each preceding month. If more than ovs Prime
Rate is listed on that day, the Index in effoct for
borrowar's EQUILINE for the next month will be an averscs of
the Prime Rates listed.

If the Index ceases to be made available the Note Holder will
choose a new index which is based upon comparable
information. The Note holder will give the borrower notice
of its choice.

Setting the Interast Rate

The interest rate (TAnnual Percentage Rate™) on the principal
sum of the borrower’s EQUILINE from time 1o time outstanding
will be computed and will vary based on the average daily
balance during the billing cycle in which borrower hac an
outstanding balance ac well as fluctuating with the Index.
"The Average Daily Balance” is determiried by taking the
principal sum outstanding at the beginning of each day,
adding any new advances, subtracting any payments or credits,
summing the tatal thus derived for the number of days in the
billing cycle. and dividing that grand tatal by the number of
days in the billing cycine for that month.

92042926




UNOFFICIAL COPY




UNOFFIGIAL COPY:

For an Average Daily Balarce under $25,000.00, the annual
Percentage Rate for the month on the principal sum shall be

the Index rate plusgNE papFpercent (_g.5%). For an Average
Dajly Balance of $25,000.00 or more, the Annual Percentage
Rate for each month on the principal sum shall be tha Index

rate plus QNE_HaLWercont (0. 5.

8) Interest Calculation

Interest will be charged begimnming on the date of each
advance of principal and cuntinue until the full amount of
principal has been repaid. Interest for a monthly billing
cycle shall be calculated by multinlying the Average Daily
Balance during the billing cycle by the number of days in
the billing cycle and then by the Annual Percentage Rate
expressad as a decimal and divided by 365,

The Annual Percentage Rate may changs monthly as changes
rvolze pltace in the Index and the principal sum due on the
Mot The ANMUAL PERCENTAGE RATE WILL NEVER EXCEED 98%
axcept. that no interest at more than the maximum rate
allowad oy law at any time will be charged.

3. PAYMENTS

Monthly payment shal) ke due on the first day of each month beginning
the first of the month following the first advance under this Note. The
Fayment Amount Due each month «ill be:

__1.25% of the cutstanding principal balance or interest due,
whichever i3 greater,

———r—

X Interest only monthly on the ouiLstanding principal balance.

In no event, however, will the Payment Amowit” Due be less than 325.00
{unless the outstanding principal plus interact accrued and unpaid s lass

than that amount). The payment amount method mey oe changed only with
written consent of the Note Holder.

Advances under this Note will increase the payment and prepayments will
reduce the payment unless offset by changes in the intérevt rate. The
interest rate on this Note may change from time to time,. Aa-increass in
the interest rate will result in an increased payment and 2 decrease in
the

interest rate will result in a decreased payment unless offset by
prepayments ar advances, Presayment in whole or in part shall bo
permitted

without penalty ar fee, but prepayment shall not oxcuse borrower's
subsequent failure to pay principal or interest as it boecomes due.

32022926

4. BILLING NOTICES

Each menth that there is an outstanding principal balance borrower
will receive a billing which #ill show the outstanding principal balance
carried forward from the last billing date, the date and amount of
additional advance{s) of princip=1 or payment{(s}) since the last billing
date and the amount of interest accrued <ince the last bil)ing date, the
Annual Parcentage Rate, periodic rate, payment due, late charqge date, new
balance, available halance and ary other items the Note Holder may chcose

to disclose.
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B, ADDITIONAL NON-UNIFORM COVENANTS

24. Additioral Insurance. In the event that any, either or all of
the undersigned Borrowers shall elect to secure 1ife or disability
insurance or both, or insurance of similar nature, in an amount, form and
company acceptable to the Lender as additional security for the
indebtedness hereby secured,the Borrowers agres to pay o+ provide for the
payment of all premiums on such insurance policies; and Further agree that
the Lender may advance any premiums duc and payable on such insurance
policies, and add the amount so advanced in payment of premiums as
additional debt secured hereby, with interest at the Note rate.

25. Release Fee, Notwithstanding Covenant 21 of the Security
[nstrument to the contrary, this Security Instrument shall be releazed upon
cancellatiorn . of the l1ine of credit and payment to the terms hereof and the
payment of it reasonable release fee.

26. Pricr Mortgage. The Borrowers affirm that they are the
obligators under a note secured by a mortgage, in the original sum of

N/A <. DOLLARS, dated N/A and racovded in the
Recorder's Cffice ar o N/A  County, [1linois, as Document
No. N/A ang bereby specifically agrae that when and {f they parmit

said note or mortgage tr-become in default under any of their terms,
Lender, at its aption, mav-cequire immediate payment in full of all sums
secured by this Security (rsdrument and may invoke any remedies permitted
by paragraph 19. 1If Lender exercises this option, Lender shall take the
steps specified in the second/ patagraph of 17.

27. Deferral of Tax and Insurance Escrows. This mortgage pravides
for payments to he made for tax and ir'surance escrows. As long as the
mortgage referred to in paragraph 26 s outstanding and all taxes and
insurance premiums are paid the escrow piovisions in this mortgags will not
be enforced. However, should sald previous mortgage be repaid, the
Borrower will begin making escrow payments in accordance with this
mortgage.

28. Default. 1In the event of any defauit/vader the terms of the
Mortqage, the Equity toan Mortgage Rider or the ‘Equity Loan Nete, Lender
will notify Borrower, in writing, pursuant to Pavagrazts 13, 17 and 19 of
the Mortgage, of acceleration of this toan. Upon tke giving of notice of
accelaration, no future advances under the Line of Cradit will be
permitted. If Borrower cures the default to lender's sai.sfaction, future
advances under the Line of Credit may be made.

29. Line of Mortgage., The line of this Mortgage secures payment of
any existing indebtodness and future advances made pursuant to the Fquity
Loan Note to the same extent as if such futura ardvances were mads on the
date of the exccution of this Mortgage wlithout regard to whether o ot
there is any indebtedness outstanding at the time any advarce is mads.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisisps
contained in this Equity Loan Mortgage Rider.
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