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THES MORTGAGE {"Secun’y Instrument™) 1 given on Auguet 19, 1902 » The Mortgugor in
MAREK W, LUGOWSK| Unmsart . ad

737130482 £3 2eld ALl

("Borrower ™). This Security Instrument is given o Crown Mor tguge Co.

which is arganized and existing under the laws ol the Ste2e ¢ 11lineis ., ind whuse
address is 8141 W, 98th Strest Oak Lawn, IL 80452
("fange” ), Burrower owes Lender the principal sum of
FORTY FIVE THOUBAND & 00/ 100 WARARANRGHARNRRINNSNNG R0 000NN

Doilars (U8, § 45,000, 00 ). Vhis debtis ovidoncsd by Borrower's aile duted the same date as this Seeurity v,
fnatroment {"Note” ), which provides for monthly payments, with the tull debi, 1750 paid earlier, due snd prysblo nni,
Septamber 1, 2022 . This Scovrity Instrumont pocures to Leddier: (o) the repuymont of the debt

evidunced by the Note, with interoat, and all renawals, extonsions and madifications; (b, the payment of sli other MR
with interent, advanced under parsgruph 6 1 protect the neeurity of this Hecuriiy  lnstrumoent; snd (cJu
the performance of Borrower's covenants and agreements under thir Security lnstrumant sad the Nute, T thils
purpnse, Horrower does horeby mortgage, grant and convey o Lendor the following doesciiked proparty Jacated I

COOK County, [liaois:
SEE ATTACHED EXHIBIT 1
e
[
TAX 1D NO. 14~08-203~018~1340 .
TAX 10 NO. po
TAX 1D NO. / -
which has the address of - 8448 SHERIDAN RD #3003, CHICAGO tsfﬁ.u:am,
[Hinnis sos40 (2ip el (" Property Address");
age 1wt 8 FHA Wineis Merigege - U0

lﬂ-ﬂlﬂ-l wion VMP MORTGAGE FORMS ¢ (3111283-8100 * (8001521-71M) Imitiais
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TOGETHER WITH all the improvements naw or herealter erected on the property, and nll ensements, rights

appurtenances, ronts, rayalties, minerel, ofl and gas rights and profits, water rights und stock and all fixtures now o’

herealtor a part of the property, All replacementa and sdditions shall also be covered by this Security Instrument. All of
the foregoing is referred ta in this§ecurity Instrumentas she 'Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Praperty and that the Property is unencumbered, except for encumbrances af record,
Borrower warrants and will defend generally the title to the Propesty uhin'lt'- ali ulaims and demends, subpect to any
encumbrances of record, e Y"‘l -

1. Payment of Principsi. Interest and Late Charge. Borrower shall pay when due the principel of, and imterest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and {}ther Charges. Horrower shall include in each manthly
payment, together with the principal and interest us set forth in the Note and any late charges, an installment of any (»)
1axes and apecial tsseaements levied o 1o be levied against the Property, (b) leasehold payments or ground rents on the
I'raperty, and (¢} prem/dms for insurance required by parsgraph 4.

Each monthly instalimantfor items {(a). (b}, and (c) shal! equal one-twelfth of the annual amemts, as reasonahly
extimuted by Lender, plus sn zmeunt sufficient to meintain an additional balance of not mure than anesinth of the
entimated amounts. The full annue._ 2mount for each item shall be accumulated by Lender within a period ending one
month befire an item would become delinguent. Lender shall hold the amaounts collected in trust o pay items {a), (h),
and (¢} before they become delinquent,

If 9t uny time the total of the payments pefd by [ender for items (s}, (b), and (¢), together with the future monthly
payments for mich itema paysble 1o )ender pror 2 the dus dates af siich items, exceeds by more than anesivth the
extimuted amount of pryments required (o pay such fiems when due, and if payments on the Nete are current, then
Lendor ahall either refund the excess aver one-sixth of the estimawed payments or credit the excess over one sisth of the
eatimated payments to subsequent paymenta by Borrower at the option of Borrower, If the total of the payments made
by Borrower for item (a), (b), ar {c) is insufficient to pay the stem when due, then Horrower shall pay 1o Lender any
amount necessary to make up the deficiency on or before the date th- itemn becomes due,

An used in thin Security Instrument, "Secretary” means the Secrecany of Housing and Urban Development ar his or
her designee, [ any year in which the .ender must pay a morigage inaurance oremium to the Secretary, ench monthly
pavment shull also include either: (i) an instaliment of the annual martgage inshesnce preminm 1o be puid by Lender 1o
the Secretary, or (i) o monthly charge instead of & mortgage insurance premiur 7 this Security Instrument is held by the
Secretary. Hach monthiy inststiment of the martgage insurance premivm shall boieapamaunt sufficient to secumulate
the full snnusl mortgage insurance preminm with Lender one month prior to the date tie full annual muortguge insurance
premium is due to the Secretary, or if thin Security Instrument is held by the Secretary, gich monthly charge shall be in
an amount equal 10 one-twelfth of ane-half percent of the nutstanding principal balance due onine Nnte,

& 1 Borrower tenders to ]ender the full payment of afl sums sevured by this Security lnstrumend, Horrower™s account

ahall be credited with the halunce remaining for ) instaliments for items {s), (), and (¢} and any indrigage insrance
premium instaliment that Lender has not become obligated 1o pay te the Secretary, and Lender shall promptly refund
any excess funds to Borrower, Immedistely prive to & forecfosure sale of the Praperty ar its acquisinon by bender,
Borrower's account shali be credited with any balance remaining for all installments for items (), (b), and (v).

J.L.J}ppliculion of Psyments. All payments under paragraphs | and 2shall be applicd by Lender as foliows:

Pigtt, o the martgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgsge insurance premium;

§§,fm_d 1 any taxes, special assessments, Jeasehold payments or ground rents, and fire, liood and other hagurd
insuranug premiums, a8 required;

Thiyd. to intereat due under the Note;

FaMrtiy, to amortization of the principal of the Nute:

Filih, 1o Iate charges duc under the Nate,

/N
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4. Fire, Fload snd Other Hazaed Insurance. Horrower shall insire it improvements on the Property, whether
now in existence or subsequently srected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts und for the periods that Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subseguently erected, against
loss by floods t the extent requived by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and uny renewala shall be hefd by 1.ender snd shall include loss puyable cluuses in favor of  and in
a form acceptable to, [ender,

[n the event of lnss, Borrower shall give Lender immediate notice by mail. Tender may make proof of losa if not
made promptly by Borrawer, Bach insurance compuny concerned is hereby authorized and directed to muke payment
tor such Inss directly to Lender, instead of to Borrower and to Lender jointly. AH or uny part of the insurance proceeds
may be applied by Leader, atits option, either {a) to the reduction of the indebtedness under the Nate and this Security
Instrument, first to any delinquent amounts spplied in the arder in paragraph 3, and then to prepayment of principal, or
{b) 1o the restoration ur cepaic of the damaged Property. Any wpplication of the proceeds to the principat shall not
extend or postporis/the due date of the monthly peyments which are refereed toin pacagraph 2, ar change the amount of
such paymuents, Any exvess insuranve proceeds over an amotnt reguired to pay all outstanding indebtedness under the
Note and this Securicy Yastrument shall be paid to the entity legally entitled thereto,

In the event of foréctasas of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title anddaterest of Borrower in and to insurance policies in force shal! pans to the purchaser.

5. Occupancy, Preservaticzia, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Inserument and shatl continue to occupy the Property as Borrower’s prinvipal
residence for st least one yenr after the dats oflnccupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless exteiasiing circumstances exist which are beyond Borrower's control. Borrower
shall nutify Lenders of sny estenuating circtipamces, Borrower shall not commin waste or destray, damage or
substantially change the Property or allow the Projpedty t deteriorate. reasonable wear und tenr excepted. Lender may
inspect the Praperty if the Property is vacant or abandoned-or the tonn is in default, Lender may tuko rensonable sction
to protect and preserve such vacant or absndoned Propirty. Baeeower shall also bo in default it Borrower, during the
loan application process, gave materiully false or insceurate ipformution or stastements to Lender (or fuiled 10 provide
Lender with any material information) in connection with the oes svidenced by the Note, including, but not limited to, =,
represuntutions cancerning Burrower's oceopuncy of the Propertynes principul residence, [f thin Sccurity [natroment T
on i leasehold, Borrower ahall comply with the provisiang of the Jease, 10 Borrowor wequires tee title to the Pruperty, thdv
leuschotd and foe titlo shatl not be merged unleas Lendur agrees 1o thicmerpex.in writing, {

0. Charges to Borrower and Protection of lLonder's Rights 12 2he Property, Borrower shull pay yli
governmental or municipal charges, fines snd impositions that sre not includel 4o paragraph 2, Borrower shall pgy
these obligations on time directly to the entity which is owed the payment. It folies to pay would sdversely affece
Lender’s interest in the Property, upon Lender's request Borrower shall promptly fuenish to Lender rocsipts evidencing
theso pay monts,

it Borrowor fuils to make these payments or the payments tequired by paragraph 2, or fulstn porform sny nllwrm
covenants and agreements contained in this Security Instrument, or there in o legal proceedicg dhat may HignificuntlyN
affect Lender's rights in the Property (much as o proceeding in bankruptey, for condempation vr #6 enforce laws nr#.i,
regulations), then Lender may do and pay whatover i necensary to protect the valie of the P'roperty and Londer's righta ﬁ
in the Property, including puyment of taxes, haznrd insurance and other itoma mentioned in paragraph 2, b

Any amaunts disburacd by Lender under this paragraph shail become an additionsl debt of Borsower snd be
secured hy this Security Instrument. These amonmts shall boar interest from the dete of diabiirserment, st tho Nute rute,
anid at the option of Lender, shall be tmmediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connection with
any condemaation or other tking of any part of the Property, or for conveyance in pluce of condemnation, sre herehy
pssigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remaing unpaic under the
Note and this Security Instrument. Lender simll apply such proceeds to the reduction of the indubtedness uider the Note
and this Security Inatrument, first to any delinguent amounts applied in the urder provided in parageaph 3, and then to
prepayment of principal. Any application of the proceods to the principal ahall not extend or poatpone the due date of

Q@R - 4RI 00 b T i 8 a7 wi..
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the monthiy payments, which are referred to in paragraph 2, or change the amount of such payments. Any exees,
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instriment shall

be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

{a) Defasult. Lender may, except as limited by reguintions issued by the Secretary in the case of puyment
defaults, require immediate payment in Full of all sums secured by this Security Instrument if:
(i) Burrower defaults hy failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
{ii) Borrower defaults by failing, for a period of thirty days, 1o perform any uther obligatiuns contained in
this Security Instrument,

[b) Sale Vivhout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval
ol the Secretary, require immediate payment in full of »f sums secured by this Security Instrumentf:
(i) All of partiof the Praperty, or a beneficial interest in a trust owning al} or part of the Property, is sold or
otherwise transrerred {other than by devise nr descent) hy the Borrower, and
(i1} The Property. is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or granier 6oes so occupy the Property but his or her credit has not been approved in accordance
with the requirements o) the Secretary.

(c) No Waiver. [f circumstancescceur that would permit Leader 1o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,

{d) Regulations of HUD Secretary It many ciccumstances regulations issued by the Secretary will imi:
: Lender's rights in the case of payment defau'ts to require immediate payment in full snd foreclose i not paid
! This Security Instrument does not authorize asceleration or foreclosure if not permitted by regulations of the

Secretary,

K
g
{c) Mortgage Not Insured. Borrower agrees thit should this Security Instrument and the Note sectred
thereby not be eligible for insurance under the Naticns! Hausing Act within 60 days from the date hereof,
lender may, st it option atd norwithstunding anything i preegenph Y, require immedinte payment in full of all
aums secured by thia Security Instrument. A written atatement of any authorized ngent of the Secretary dated
R aubsegquent ta 60 days from the date hereof, declining to inmire thisRecurity nsteiment and the Note secured
7] thereby, shall be deemed canclusive prool of such ineligibility. Netwithstanding the foregoing, this option ma.
o not be exercised by Lender when the unavailability of insurance isavsiely due to Lender's failure 10 remit 4
- martgage insurance premium to the Secretary,

g
-

10. Reinstatement., Bormwer has a right to be reinstated if Lender has required immediate payment in full
hecause of Borrower's failure 1o pay an amount due under the Note or this Security Instruprent, This right applies even
-+ after foreclosure proceedings nre inatitited. To reinatate the Security Instrumeny, Borrower shalltender in a lump sum
" all amaunts required to bring Borrawer's sccount current including, 10 the extent they arcobigations of Barrower
v under this Security Instrument, foreclosure costs and reasnnable snd customary attorneys’ feedand expenses praper)y
cw amsociated with the foreclosiure proceeding. Upon reinstatement by Borrower, this Security Sivdmment and the
ahligaiians that it socures shall cemain in effect as if [ender had not required immediate paymentin full. However,
| ender in nint required to permit reingtatement if: (i) Lender has aceepted reinstatemient after the cimmencement of
toreclosure proceedings within two years immediately preceding the commencement ol o current foreclosuee
~ proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien crested by this Security Instrument,

11. Barrower Not Released; Forbearance By [ender Not a Waiver, BExtension of the time of pavment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any sucvessor in
intereat of Borrawer shall not opernte to release the liahility of the original Horrower or Borrower's successor in
interest. |.ender shatl not be required to commence proveedings sgainat any successor in interest or refuse 10 extend
time for payment or atherwise madify amortization of the fums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower™s successors in interest, Any forbesrance by Lender in exercising
sny right or remedy shall not be & waiver of or preclude the exorcise of any right or remedy.

Q"‘Hm-) mich Pign 4 o1 8 Inttiale __./ﬂ’ 'V__L
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12, Successors and Assigns Bound; Joint and Several Linbility; Co-Signors. The covenantaand agreoments of
* this Security Tnstrument shull bind wnd benelit the succensnrs and wwigne of Londer and Borrower, subject o the
provisians af paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Bacrower who cosigon
this Security Instrument but does not execute the Note: (a) i cossigning this Seeurtty Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the teeme of this Security Instrument; (b) is not pessonally
obligated to pay the sums secired by this Security Instrument; and () agrees that Lender and any ather Hurrower may
agree to extend, madify, forbear or make any accommadations with rogerd to the terms of this Security [natrument or
the Note withoot that Horrower's consent,

13. Natices. Any notice to Borrower provided for in this Security fnastrument shatl be given by delivering it or by
mailing it by first class mail unfess applicable law reguires use of another rethod. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
tirst class mail to Lender's address stated herein or any address Lender designates by notice to Borruwer, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by fedesal luw and the law of the
jurisdiction in which the Property is located. In the event that uny provision or elsuse of this Security Inatrument or the
Note conflicts with apfinzable Jaw, such conflict shall not affect ather provisions of this Secority instrument or the Note
which can be given effect wizioet the conflicting provision, Te thisend the provisions of this Security Instrument and the
Note nee declared to be severable:

13. Borrower's Capy, Hosawer shall be given one conturmed copy of this Seouarity Instrument,

16. Assignment of Rents. Borrower unconditionally assigns snd transfers to Lender all the rents snd revenues of
the Property. Borrower authorizes Lender r Tender's agents 1o collect the rents and revenues wnd hereby directs each
terant of the Property to pay the rents 1o Lerateror Lender's agents, However, prior to Lender's notice to Borrower of
Burrower's breach of any covenant or sgreemenid i the Security Instrument, Borrower shall collect and receive afl rents
and revenues of the Property as trustee for the bencfCal Lender and Borrower, This assignment of rents constitutes an
ahsolule assignment snd not an assignment for additicnal g=curity only,

I Lender gives putice of breach ti Burrower: {(a) al) rentis received by Borrower shall be held by Burrawer as trustee
for henefit of Lender only, to be applied to the sums sectired by the Security Instrument: () Lender shall be entitled to
collect and receive st of the rents of the Property; and (¢) eacli 1énpnt of the Property shali pay all rents due and napaid to
Lender or Lender's ageni an Lender's written demand to the tenzat, %

. Borrower has not executed any prior assignment of the rentsapa has not and will not perform any act that wuuld&v
prevent Lender from exercising its rights under this paragraph 16, b
|.ender shali not be required to enter upon, take control ol or maintaii the Property before or fter giving notice of. ;
breach to Borrower, However, Lender or a judicially appointed receiver may 4o so at any time there is o breach, Any
upplication of cents shall nat cure or waive sy default or invalidate any other ¢cighi or remedy of Lender. This assignmens,’
of rents of the Property shall terminate when the debi secured by the Security Insieimontia paid in full, L

3
P
»
Je

S

NON-UNIFORMCOVENANTS, Borrower and Lender further covenant and agree a4 follows;
17. Foreclosure Procedure. [f Lender requires immediate payment in full undec prrzgraph Y, Lender may
fereciose this Security Instrument by judicial proceeding. Londer shall be entitled 1o cntlect all exponseés;

incurred in pursuing the remedies provided in this paragraph 17, including, but not hipited to, reasonable
attorneys' fees and costs of titleevidence.

i8. Release. Uipun payment of alt sums secured by this Security Jnstrument, [ender shal) relepsu this Security
Insteument without charge to Borruwer. Borrower shall pay sny recordation costs,

19. Waiver of Homestead. Borrower waives sli right of humestead exemption in the Property,

m-‘ml” 112 Faga B ot b intiale
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20. Riders to this Sceurity Instrument, If one or mare riders are executed by Borrower and recorded together
with this Security Instrument, e covenants of each such rider shall be incorporated intn and shall amend and
supplement the covenants and_azrcements of this Security Instrument as if the rider(s) were a part of this Securiy i
lustrument, [Check nppiicablz box{es; |
Condominium Rider [ 1 Graduated Payment Rider [ ]Other [Speuify)
Planned Unit Development Rider L] Growing Equity Rider

BY SIGNING BELOW, Borrower nceepts and agreve to.the terms contained in his Security [nstrument and in any
~. rider(s) executed by Borrower end recorded with it,

Wi é -
?-, itnesses: —~~M L_[l/_ ) ! :.!_Z__ _ (Seal)

- % A -Hurrower

- ‘ -Hosrow
:E MAREK W. LUSOWSK| Unmarr ied Hoeruwer
-3 ;
i (Sent)

__(Su” e \_ o {Seat)

-Borrower Hnrrnw ar

STATE OF [LLINOIS, C e countyss:

L THEe UNR AN %
certifythat MAREK W. LUGOWSK|, O NJ !\f-%

, 2 Notary Public in and for said county and state do hereby

. persanally known to me 1 be thesame person(s) whose
name{s} subscribed to the foregoing instrument, appeared befure me this day in person, and ackfigwledged that  thay/
herghe  Signed and delivered the said instrumentas pjg/her free and voluntary act, the uses and purposes
therein set forth. - m

(yiven under my hand, LebatAlagl day August 1992
. "OFFICIAL SEAL®
My Commission Expires: Brian Zigier a

Notary Public, State of Ilinols
Cook County

This Instrument was prepa

q AR(IL) 0101
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BEXNIBIT I

ONIT NUMBER 3003 IN 5445 ROUQEWATER PLAZA, AS DELINEATED ON PLAT OF SURVEY OF THE
FOLLOWING DESCRILET PARCEL QF RRAL RSTATE (HEREINAFTER REFERRRD TO AS YARCREL) :
THE SOUTH 11 FEET OF THME NORTH 875 PEET OF THE WEST 131.96 FEBT, AND THAT DPART
LYING YOUTH OF THR S£3Z0 NORTH 875 FEET OF THE BAST FRACTIONAL HALF OF 'TME
NORTHEAST 1/4 OF SRCTION 8, TOWNSHIP 40 NORTH, RANGR 14 ZAST OF THE THIRD
PRINCIPAL MERIDIAN, (ALL 25 MEASURED PARALLEL WITH THE WRST AND NORTH LINRS OF
SAID EAST FRACTIONAL HALF OF THI NORTKEAST 1/4) AND LYING NORTH OF A LINR THAT IS
PRAWN AT RIGHT ANGLES TO THE K/47 LINEZ OF SHERIDAN ROAD, THROUGH A POINT IN BAID
EAST LINE THAT IS 1,080 FEET SOUT: OF THE SAID NORTH LINE OF RAST FRACTIONAL HALF
OF THE NORTHRAST 1/4; ALL OF THE RZJVE LYING WEST OF THE WRST BOUNDARY LINK OF
LINCOLN PARX AS RSTABLIUHED BY DRCRRE ZNTURED JULY 6, 1908, IN CASE NUMBKR L
2855874, IN CIRCUIT COURT, AS SHOWN ON ILAT RKCORDED JULY 9, 1908, AA DOCUMENT i :
NUMBRER 4229498 (EXCEPT THEREFROM THE WEST 47 PUET THERROF HERETOFORE CONDEMNXD M
PART OF SHERIDAN ROAD) IN COOK COUNTY, ILLINCLD), WHICH PLAT OF SURVEY I8
ATTACHED AS EXHIBIT 'C’ TO DECLARATION OF CONUCHININM MADE BY AMERICAN NATIONAL o
BANK AND TRUST COMPANY, A A NATTONAL SANKING AQ¢TCIATION, AS TRUSTEE UNDRR TRUST! -
AGREEMENT DATED AUGUST 25, 1969 KNOWN AS TRUYT NUMFKR 27801, RECORDED IN THE .":‘
OFFICB OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINGTZ, AS DOCUMENT NUADIER
42673123, TOCETHER WITH ITS UNDIVIDED DERCENTAQGE IN’I‘E&.S"’ IN BAID PARCRL
(BXCRP’:‘ING FROM SAID PARCEL ALL THE PROPERNTY AND SPACR COWLFRZSING ALL THE DNITS
THERROF AS DEFINED AND 9ET FORTH IN SAID DECLARATION AND PLAT OF SURVEY), IN COOK (f:E

COUNTY, ILLINQIS

99
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CONDOMINIUM RIDER

TINS CONDOMINIUM RIDER i made this Ninstesnth dny of
August 1992 , and is incorporated into and shall be deemed to smend and

aupplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the same dato given
by the undersigned (*Borrower”) o secure Burcower's Noteto - Crowp Mortgags Co,

(“Lender”) o1 the same date and covering the Property described in the Security Instrument and located nt

- 8448 SHEWIUAN RD #3003, CHICABO {LLINDIS

* (Froparty Addross)
The Property Address inelides o unit in, together with an undivided interest in the common slemonts of s
caondominium project Kiown us:

8448 SHE«IDAN RD

. {Mame of Condrnnism Frojoct!
(*Condominium Project”). [f the owgers associstion or other entity which acts for the Condominium
Project ("Owners Association”) holds” ity o property for the benotit or nse of its membars of
shareholders, the Praperty also includes Tiemawee's interest in the Owners Aasaciation nid the uses,
proveeds snd benefitaof Borrower's interest.
v CONDOMINIUM COVENANTS. In addition to the covennnts and agreoments made in the
*$ecurity Instrument, Borrower snd Leader turtaes covenant und agres ss follows:

w A Sodong s the Owners Assaciation maintaingwsihn generally aceepted insurance CACPICT, 0

'

" “master” or “bianket” policy insuring ol eevperty nuhject to the condomininm
o documents, including all improvements now existinzer horeafter erected on the Praperty,
ek and sueh policy is satisfuctory to Lender and provides issssance coversge in the smouni,
o for the Lrcriml_:a, and agninst the haeards Lender requirey, including fire and other hasards
- included within the erm “extended coverage,” and loss by Jisid, to the sxtent reyuired by

the Secrotary, then: (i) Lender wiives the provision in .“m‘m:rvrh 2 of this Sceurity
(nstroment ?ur the monthly payment to Eender of oie twelithool the yuarly premivm
instnlfments for hinzard insveance on the Property, niwd (i) Bariowse's obligation inder
Paragraph 4 of this Security Inatroment to maintain heeaed insusnce coverage un the
Praperty is deemed satisfied to the extent that the regnired covernge is provided by the
Owners Assaciation polivy. Borrower alall give I.cnjvr prompt notice i any lupse in
required hazned insurance coverage and of any luss ocenreing from a hazard,apapc ovent of
a disteibutiun of hazard insugance proceeds in liev of restoration ar copair follawing o lons
16 the Property, whether to the condominium unit ur 1o the commuon aloons, Wiy ga
proceeds payable to Borrower are hereby waiigned and shall bo paid 10 Lender for
application to the sums secured by thin Security inatcumont, with uny excess paid to the
entity legally entitled thereto,

B. Borrower promises to pey Borrower's allocated share of the common evpennices or
assessments and charges imposed by the Ownors Association, as pravided in the
condominium documents,

¢, 11 Borrower does not pag condominiom dves snd esessments whet due, then Tendee muy
pay them. Any amounts disbursed by Lender under thin paragraph O shall become
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gdditional debt of Borrower secured by the Security Iastrument, Unless Borrower and
{.ender ogree to ather terma of payment, these amnunts shall hear interest from the dute of
disbursement at the Note rate and shali be peyable with interest upon notice from Lender
10 Borenwer requesting payment,

BY SIGNING BELOW, Barrower accepts and agrued to the terms and provisions contained in this
Condominium Rider.

7 ; .

7 5 ’ /a .
'/ (‘J.___',__; ot ndef (Seal) . i o (Seaf)
MAREXK W.. LUGOWSK | mert iod ~Rorruwer -Rorrower
£ (Seal) {Seal)
-Horrower ~Rurruwer

“=—- (Space Relow This Line Roserved for Acknowledgmont) ——
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