MISWEST FURD TG, : ~
1020 ITST STREET, SUITE 401 75 .°
DGUNERS nxov:, TLLINDIY 605151

.- . Ry it \.ur I ; S e
.~ This Mortgags ("Security Instrument’) s givenon .- August .73,.,1992 .
LORETHA, H. H\Rnl.s.“‘nlvnneibvHOT«,‘SIHEE‘,REHAHRSED~--

whoseaddressia 17551 - SARANR "LAKE, CoUNTRY nus W1 I.LS IL_,aus?s

(‘Barrower”). This Seciy dy Instrument e glven to . fo : e

HIDWEST +FUNDIWL "CRPORATION - . . : . i
which is organized and ex'sila under the laws of JLLINals - s - and whosg address ts
1020 31st Street, (5rite 40t, Oouners Grove, ;IL. 60515 ...

{*Lerder”), Borrower owes Lerde: thapnncipalsumof Ferty Four Thousand Thr-- Hundrtd
Dolliars and -no/s100 o . [

Dollars (U.S. $ 44 ,308.00 - - ) Thls deba ha evldoncod by Borrawers nota dmed lha uama dato as thia
Sacurity lmtrumant ("Note”), which pr v‘ JoB for monthly payments, with the full debt,  not paid earller, due and
payablaon September -1, 2022 This Security instrument secures to Lender: {(a) the repayment of the debt -
avidenced by the Note, with }r-terest &nd 14 renewals, axtensions and maodifications; (b) tha payment of all other sums,
with Interes), advanced under Paragraph 6 to praotect the security of this Security Instrument; and (c) the performance of
Borrower's covenants and agreemenis under thiu Securlty Instrument and the Note. For this’ purpose Borrawor doas
hereby mongage grant and convoy to Lender [GEEN ﬂlnwmg descﬂbed prnperty iocated in . |, Vi
coou_z,‘-n . L s . County, linois:

Y LpT S17 1N BLOCK zs,':x WINSTON ‘PARK UNIT FIVE, " SEiING A SUBBIVISION GF A #ARY Lf”“*
. OF THE NODRTHWEST 1/é AND ALSOD THE WES| 1,2 OF" THE SOUTKWEST /4 OF THE o2

" MDRTHEAST 1/4 OF SECTION 35, TOWNSHIP ¥4 {ORTH, RANGE 13, EAST OF THE THIRD L
“ PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT [MEREDF REGISTERED IN THE OFFICE OF 177"
“THE REGISTRAR OF TITLES OF COOK COUMTY, .JLLINDIS, "ON JANUARY 26,1972, AS )

Y DOCUMENT NUMRER 2604946 AND EERT]F!EATE OF LrAR ECT]ON nratsraaao UK SEFTEMRER

[ 6,1972, AS QOCUMENY NUNBER 2646492, Ii £00K Erul AL lJLlNOlt.“w,ﬂ -

92628550

¥ey-1y o T $27.50 )

W4T rran 1187 98/25/92 16.44:60 .

429Cd # -—4?22——1522535555‘)
CD'H. ﬁOUNTY mﬂ .

Cien ile. w28 55 5180220
wm(,hhasthaaddressof SRR :-1?.651 nua unt-

Illincis : 6 04 ? s
o R ‘
TOGEI' HFR WITH aﬂ! the h-nprcwamems row or hereafter erec.*-ed on the pmpeny and all sasaments righls
appurtenances rents, royaltles, mineral, ol and gas rights and prafins, water rights and siock and-all fixtures now
hercalter a part of the property. All replacemants and additions shaf! also be cmrered by this Security Instrument..
the foregoing Is referred to in Ihls Security !nstrumem agthe "Property

“ BOFIFIOWEH OOVENAN‘TS thnt Borrower is !aw!ully seizad cuf tha estare hersby conveyed and has tha nghtto
mortg.)ge grant and convey ihe Property and that the Property la unencumbered, except for encumbrances of recorﬂ
Borrowar warrants and wsi defend genaralty the th%e 10 tha Property against all claims and damands, sub}sc: toany
en cumbrances of record : g

. FHAILLINO!S MORTGAGE FOAM
" IBC/FMDTIL/ {0091/ @8TH. -
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date of the monthly payments, which are referred to in Paragroph 2, or change the amount of such payments. Any = -
excess proceeds over an amoi reciuired to pay ali outstanding indebtedness under the Note and this Security .

Instrument shedl be pakd to the entlty lagally entitled thereto. :
-0. Fees. Lendaer may coliect fees and charges authorized by the Secretary.
¢. Grounds for Acceleration of Debt. :
(a) Default. Lender may, except as limited by regulations Issued by the Secratary in the case of payment defaults,
" require immediate payment in full of all sums secured by ihis Security Instrument i - _
(i) Borrower defaults by falling to pay in full any monthly payment required by this Securily instrument prio
to or on the due date of the next monthly payment, or . - :
(i) Borrower defauits by failing, for a period of thirty days, to perform any other obligations contained In Lhis
Security instrument. e
- (b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the ' .
Secretuary, reguire Immadiate paymant in full of all the sums secured by thia Security Instrument H:
(b All or pant of the Property, of a beneficlal interest In a trust owning all or pan of the Properny, Is scld or
ctherwise transferred {other than by devise or descent) by the Borrowar, and
(i} The Propsrty is not occuplad by the purchaser or grantee as his ot har princlpal rosidence, or the
purchaser or grantee does 80 occupy the Property but hig or her credit has not been spproved in
accordance with the requirements of the Secrelary. . .
{c) No Waiver. If circumstances occur that would permit Lender to require Immediate payment in full, but Lender
- daes not regui-e such payments, Lender does not walve its rights with respect to subsequent events.
{d) Regul=#isos of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's
rights, in the cas~ of payment defaults, to require immediate payment in fuil and foreclose If not paid. This Securlty
- Instrument does ra authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
(e YMonigage Nov e eved. Borrower agrees that should this Security instrument and the note secured thereby not
be dligible for Insurnc/, tinder the National Housing Act within 640 paYs S -~ from the date heraof,
" Lender may, al its opticfi.e nd notwithstandinig anything In Paragraph 6, require immediate payment in full of all
" sums secured by this Ssciviiv Instrument. A written statement of any authorized agent of the Secretary dated
© L subsequentio 60 DAYS/ .. . from the date hareof, declining to Insure this Security Instrument end the
note secured thereby, shall by, Zaemed conclusive proof of such Inaligibliity. Notwithstanding the foregolng, this
option may not be exerclsed by Lender whan the unavallability of insurance is sclely due to Lender's failure to remit
. a mortgage insurance premium t) the Secretary.
"' 10. Aeinstatement. Borrower has a.+ignt to be reinstated if Lender has required immediate paymant in full because
of Borrower’s fallure to pay an amount due unasr the Note or this Securlty Instrument. This right applles even after
foreclosure proceedings are instlituted. To rainstate tha Securlty Instrument, Borrower shall tender In a lump sum all
amounts reguired to bring Borrower's account Cuirent including, to the extent they are ebligations of Borrower under
this Security Instrument, foreclosure costs and rzesconable and customary attorneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Upor. re/pstatement by Borrower, this Security Instrument and the
obligations that i secures shall remain in effect as if ' :nder had not required immediate payment in full. However,
Lender is not reguired to permit reinstatement #: (I} Lende~as accepied reinstatement after the commencement of -
foreclosure proceedings within two years immediately pr scecing the commencement of a cuirent foreclosure . -«
proceeding, {il} reinstatement will preclude foreclosure or.2iffsrent grounds In the futurs, or (ili} reinstatement will
adversely affect the priority of the lien created by this Securiy Jastrument. . & -
11. Borrower Not Relessed; Forbearance by Lendaer Nof a Y/aiver. Extenslon of the time of payment or 1"
modification of amortization of the sums secured by this Security )sirument granted by Lender to any successor in .
interest of Borrower shal not operate to release the lkabllity of the orlgiial Borrower or Borrower's successor in interest. e

05582926

. Lender shall not be required to commence proceadings against any Su.cassor in interest or refuse to extend timo for T
payrnent or otherwise modify amonization of the sums secured by thls Security Instrument by reason of any demand I
madle by the original Borrower or Borrowaer’'s successors In Interest. Any fo/oes rance by Lender in exercising any right i
ar ramedy shall not be a walver of or preciude the exercise of any right or 1amer’y, : Sy

12. Successors and Assigna Bound; Joint ard Several Liability; Co-8'g-wrs. The ccvenants and agreemants of o
this Security instrument shall bind and benefit the successors and assigns of Lenter and Borrower, subjecttothe .- i
provisions of Paragraph 9.b. Borrower’'s covenants and agreements shall be joint 4nel several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing this Security Instrument onlyto .-
mortgage, grant and convey that Borrower's interest in the Property under the terms of 1ns Securlty instrument; (bj Is *
not personally obligated to pay the sums secured by this Sacurity Instrumant; and (c) agr ees that Lender and any other
Borrower may agrea to extend, modify, forbear or make any accommeodations with regard t4 tha terms of this Securlty -
Instrument or the Note without that Borrower's consent. o , i 5 - L

13. Notices. Any notice to Borrower provided for in this Securlty Instrument shali be given by eiivering it or by
malling It by first class mall unless applicable law requires use of another method. The notlce shzd e directed to the
Property Address or any other address Bormowaer designates by notice ta Lender. Any noiica to Lene! shall ba given by
first class mall to Lender’s address stated bareln or any address Lender designates by notice to Bor:or e, Any naotice
provided for in this Securlty Instrument shall be deemed 10 have been given to Borrower of Lender whon given as
provided in this paragraph. - ] -

14. Governing Law; Severabllity. This Security Instrument shall ba governed by Federal law and the law of the
iurlsdiction i which the Property ls Iccated. [n the event that any provision or clause of this Securlty Instrument or the
Mote conflicts with applicable law, such conflict shall not affect other provislons of this Securlty Instrument or the Note
which can be ghven effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable,

.~ 15. Borrower's Copy. Barrower shall be givan one conformed copy of this Security instrument.

-7 16. Assignmuent of Rents. Borrower unconditionally assigns and transfors 10 Lender ali the rents and revenues of
the Property. Borrower authorlzes Lender or Lender's agents to collect the rents and revenues and heraby directs each
tenant of the Property tG pay the rents 1o Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revanues of the Property a= trustee for the benefi of Lender and Borrower. This assignment of ranta constitutes an
absolute assignment and not an assignment for addithonal gecurity only. oueg v sy s nn e b

- - if Lender gives nolice of breach to Borrower: {a) all rents recelved by Borrower shall be held by Borrower as trustoe
for bonefit of Lender ondy, 1o be applled to the sums securad by the Security Instrument; (b) Lender shall be entitled to ,
coilact and receive al of the rents of the Praoperty; and {¢) each tenant of the Property shal pay all rents due and unpaid -
to Lendsr or Lendar's agem on Lender's written demand totha tenank. -« .o cn: - sonfet s racer: 4o

.-~ Bofrower has vl execuied any prior assignment of the rents and has not
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or mainiain the Property before or after ghing notlce of

breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rerts shail not cure or waive any default or invalidate any other right or. remedy of Lender. This o
assignment of rems of the Proparty shall terminaie when the debt sacured by the Securlty Inatrumaent ts paid in fuil. -
FHA ILLINCIS MORTGAGE FCHM - . PAGE 3 OF : RV . o B 2/91
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and will not perfarm any act that would
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