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MORTGAGE

THIS MOR‘G \GE \“.“ unfy l:.-.trumcru "} is given on ... AUGUST Q? ....... TP TP SR
1% ..92.... . The mopgagor us? T, NATICHAL. BANK/CHICAGD. AS. TRUSTRE. U/T/A.DATED., SERTEMBER 19, 1968, AND
KRR AS TRUST. m'a.;’ w0 ("Borrowcr ). This Sccurity Instrument is given to

.. COLE - TAYLOR. BANR , which is organized and cmung
under the laws of ... PHE. $7A%F- OF . TLLINOLS and whose address s ...

- GHICAGDy - TLLINOES (‘‘Lender’). :
Bnrrowcr owcw Lender the pnnclpa' surof .. SRR
Dollass (U.S. S S,QOO,DIJ.....). This deb! is ev:denced by Borrower’s note .-

dated the same date as this Security Instrurient {*‘Note™"}, which provides for monthly payments, with the full debt, if not

paid earfier, duc and payable on ... AUGUST - (6, 1898 oo, . This Security Instnmment
secures 10 Lender: (a) the repayment of the det evidenced by the Note, wuh interest, and al rencwals, extensions and

modifications of the Note; (b) the payment of al] other wems, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {¢) the performance of Borrawer's covenanis and agreements unier this Security Insyrument 7,
"and the Note. For this purpose, Barrower docs heteby me ﬁg&gc grant and:convey to Lender the following described prop- i
erty lma!cd in County, lllmme ES

LOT 1 IN VAN MEIGHEM'S RESUBDIVISIDN oF ‘LO7 18 IN 1HE SUBDIVISION OF J.

. HOVLAND'S 1ST ADDITION TO DEERFIELD, 4 SUMRIVISIOR OF THR BOUTHWEAT |
/2 (EXCRPT THE NONTHMEST 1/4 OF THE NORTHWEST i/ THEREQF) OF SECTION -
32, TOWNSHIP 43 NORTH, RANGE 1%, EAST OF THE THIAD PRINCELPAL MERIDIAMN

AS SHOWN ON THE PLAT OF SAID RESUBDIVISIDN RECORDED MAY 4, 1988, AS.-

DUCUHENT NO. 2b19233 IN LAKE COUNTY IL ?IN 16 32 111 ﬂ?D ‘_‘E;;fq

“ 't

92828851

which has the address of ... 1233 c;onnou TERRACE. .. ...... e DEERFIELD
R S . ZL AP

Misois ......., 6{,0 oo C'Property Address™:

T()GETHI R WITH all the improvemems now or hereafier erected on the property, and all casements, sppitrienances,
and ﬁxlureL now or hercafter a part of the property. All replacements and additions shall also he covered hy this Smrmy
Instrument, All of the foregoing is referred 1o in this Security Instrument as the *Property,”

BORROWER COVENANTS that Borrower is 1awfulty seised of the estat hereby conveyed and has the right :c morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationat use and non-uniform covenants with Immcd :
vanalsom by Jumdu:uun 1o constituie 4 umfnrm ra:t:umy instrument covering reel prupeny N L

sl
o
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_ All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender

shall have the sight to hold the policies and renewals. H Lender requirss, Borrower shall prompily give o Lender ali rcceipls
of puid premiums and retewal notices. In the event of loss, Borrower shall give prompt nm;cc to the jnaurance carner dt‘id
Lender. Lender may make proof of loss if not made prump!ly by Borrovrer.

Unless Lender and Borrower atherwise agree in wriling, inswrange procecds shnll be .spphcd 1o rcsmralmn OF Fepair
of the Property damaged, i ihe restoration or sepair is economically feasible and Lender's security i nox lessened, 1 the
restorition or reprir is not economically feasible or Lender's seeurity wetild be lessened, the insurance proceeds shatl be
applicd to the sums secured by this Security Insirument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or daes not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle 4 claim, then Lender may collect the insurance proceeds, Lender may usc the proceeds to repair or restore the Property
oF to pay sums secured by this Seuumy lnstrumem whether or not then dl]l‘ The 30 da Y penod will bf.gm when the notice
Is given. . e

Unless Lcnder and Bormwer otherwlsc agfcc in writing, any apph».auun of pmcecds m prmctpal shall nm exi:nd
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragrara 21 the Pmpcrty is acquired by Lender, Borrower's right to.any insurance policies and proceeds resulting
from d.am.:gc to the Property prior to the acquisition shall pass to Lender tu thc extent of the sums wcurcd by th:s 'iccunly
tnstrument immediatrly prmr 1o the acquisition,

6. Occupamy, Preservation, Maintenunce and Protection of the Property; Borrow«r s Loan App?lcatmn,
Leascholds. Borrowsr ¢hzli-occupy, establishk, and use the Property as Borrower's principal residence within sixty days
afier the execuiion of this Secority Instrument and shall continue to occupy the Properly s Borrower's prineipal vesidence
for ap least one yenr afier the date of occupaney, unless Lender olherwise agrees in writing, which consent shall not be
nreasonably withheld, or unless Catenuating circumstantes exist which are deyond Borrower's contrel, Borrower shall not
destroy, damage or impair the Property, 2llew the Property o deteriurate, of commit waste on the Froperty. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeitare of the Property or oflierwise materially impair the lier: created by this Security Instrument or Lender's
securily interest. Borrower may cure such a ,cf"'lt and reinstate, as provided in paragraph 18, by causing the action or -
proceeding o be dismissed with a ruling that, inJender's good faith determination, precludes forfeiture of the Borrower's
imerest in the Propenty or other material impairmer? 24 the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, daring the loan application process, gave materially false or insccurate
information or statements 1o Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but net limiled to, represcniaions conceming Borrower's occupancy of the Property ay
a principal residence. 11 this Security Instrument is on i leasehoid, Torrower shall comply with all the provisions of the lease.
If Borrower acqulrcs fee title to the Propetty, lh('. E asehold ang e dee tltlt‘ .*.hall ot muge nn}c-«, Ltmlu' .u,m;e to !Iuc
merger in writing.

7. Protection of Lender's Righs in tlte i'mpmv. " Hm rowos .min ln porhum rhe vuvcmmls uml ngrm-mvntn
contuined in thix Security Instyument, or there s legu) proceeding (it iy sigeativantly aflect Leader's righis in the Property
(such ns g proceeding i bankruptey, probate, Tor condemnation or forfeiture G saforee taws or regulations), then Lender
wray do and pay for whatever is necessury to protect the value of the Property ana lender's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secuiily Instrument, appearing in court,
paying rcasonable attorneys’ fees and entering on the Property make rcp.ur:. Al!h.n gn :..cnder may lakc action undcr
this paragraph 7, Lender does not have to do so. ‘ :

Any amounts disbursed by Lender under this paragraph ? shall become addnmnal deot 0" B*\rrowcr secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amaunts Jhell bear interest from
thie date of d:«.burscn‘em al thc Note rati und shall bc puyuh:c wz!h interest, upcn notice from Lcmh:r W lsorrower uquuimg
payment.
B. Muﬂgﬁge Insurance, 17 Lcmler requxrcd nmr.gay. insurance ns i condmon of makmg lhc iy m’curul by this
Security Instrument, Borrower shall pay the premivms required 1o maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage requiired by Lender lapses or ceases to be in effect, Borrower shall pay the premiuins
required to obiain coverage substantially cquivalent fo the mortgase insurance previously in effect, al a cost substannially
cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an sfiernate mortgage insurer npproved
by Lender. 17 substantially eguivalent mortgage insurance coverage is not available, Bosrower shatl pay to Lender cach month
a sum equal to onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insursnce coverage
lapsed or ceased 1o be in effect. Lender will nceept, use and retain these paymenis as o loss reserve in licu of morigage
insutance. Loss reserve payments may no longer be required, at the optien of Lender, if morigage insurance coverage (in
the amount snd for the period that Lender requires) provided by un insurer approved by Lender again becomes availabic
and is cbtained. Borrower shall pay the pr::miums required to maintain mortgage insurance in sifect, or 1o provide a loss
reserve, until the tequirement for morigage insurance endx in a.curdance \mh any wntlen ag,reeme,nl between Borrower
ad Lender or apphc.able law o L _ : . o
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person) without Lender’s prior written consent, Lender may, at its option, require immediate paymeat in full of all sums -
secured by this Security Instrument, However, this npuon shall not bc Lxcrcxsu! by I_cndcr i exercise is pmh:bﬁcd by federal
law as of the date of this Security Instrument. S

. If Lender exercises this option, J.ender sha]l pive Borrowcr noncc of acwlemuon The notice shall urovzdc a per;od
ot nol lzss than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender m.ny mvukc '
any remedies permitied by this Security Instrumenm without further notice or demand on Borrower. -

18. Borrower's Right to Reinstate. [ Barrower meets certain conditions, Borrower shalt have the nghl o hawc
enforcement of this Sceurily Instrument discontinued at any time prior to the carlier of: {a) 5 days {or such other period
us applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained in this
Security Enstrument; or {b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) curis any default of any other covenants or agreements; (¢) pays atl expenses incurred in enforcing this Security
Instrument, including,-but not limited to, reasonpabie attorneys’ fees; and {d) takes such action as Lender muy reasonably
require to assure that soc lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligition to pay
the sums secured by this sesurity Instrument shall cominve unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligatitiy Secured hereby shall remain fully effective as if no acccicrmtml had ucc.urred Howcver this
right 1o reinstate shull not app'y in the case of acceleration under paragraph 17, . :

. 19. Sale of Note; Change of Loan Servicer. The Note ar a partial imerest in thc Note (togethcr wnh lhn.s Sncuruy
Instrument) may be sold one orz.ore times without prior notice to Borrower, A salc may resull in a change in the cntity
(known as the “*Loan Servicer”) that co'lests monthly payments duc vnder the Nole and this Security Instrument, There
also may be one or more changes of the”Loan Servicer unrelated to o sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nolice O the change in sccordunee with paragraph 14 above and applicabls law,
The notice will state the name and acdress of the new Loan Servicer and the address 1o which p':y'mmt. shouid be nwde,
'l“hﬂ notice will also contain any other informaticnsequired by applicable law.

- 20. Hazardous Substances. Borrower shuli ot cause or permit the presence, use, disposal, storage or relcasc ‘

of any Hazardous Substances on or in the Property. Botrower.shall not do, nor allow anyone else to do, anything affecting . .-
the Property that is in violation of any Environmental Lav . The preceding two sentences shall not apply to the presence, .
use, or storage on the Property of small quantities of Hazaraous buhsmncr's that are ;,cncrally rs.cogm?.ed ta btt apprc:-prmu.
10 normal residential uses and to maintznance of the Property. .
_ - Borrower shall prompily give Lender written notice of any inves xgalmn‘ clmm deumnd law-.uu or mhcr action by
:my govcrrrn,md] or regulatory agency or private parly involving anz Property and any Hazardous Substence or
Environmental Law of which Borrower has actual knowledge. 1f Borrows:iearns, or is notific by any governmental or
regulatary authority, that any removal or other remediation of any Hazardous Substance affecting the Property is mccmry.
Borrower shall promptly take all necessary vemedial ucnuns in secordance with Eavironmeni Law.

. Asused in his paragraph 20, " Hezardons Substances'” are those substences aetined as toxic or bazardous Mihhﬂiﬂhﬂ'\
by Environmental Luw ol the folfowing substances; gasline, kerosene, other Butmebic ar toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, muterials contiining asbestos or formeldeiyde,” and ridionctive materials, Av .
used in this paragraph 20, **Environmental Law’* means federal Jaws dnd Iam of the jumdi..nm where lhs. Propmy b Irx,arui
that relate to health, safety or environinental protection. RPN

NON-UNIFORM COVENANTS. Borrower and Lender further covcnam .md agree as follows: T ;7- s

. 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration frdewing Borrower’s
breach of any covenant or agreement in this Secority Instrument (but not prior to acceleration unset paragraph 17
unless applicable law provides otherwise), The notice shall specify: (n) the defauli; (1) the action requicer] to cure the
defaull; (c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that filure to cure the default on or before the date specified in the notice may resalt in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure pro-
ceeding the non-existence of a defuult or any other defense of Borrower to acceleration and forectositre. If the default
is not cured on or before the date specified in the sntice, Lender st ils eption may require immediaie payment in full
of pll sums secured by this Security Instrument without Turther demand and may forectose this Security Instrument
by judicial procecding. Lender shall he entitied to collect all expenses incurred in pursuing the remedies provided In
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, g

. 22, Release, - Upon payment of all sums secured by this Security Irts!mment Lender s!utll rcieasc lh's Secuntv
Instrument without charge to Borrower. Borrower shall pay any recordation costs. : Ll L

23, Walver of Homestead Bormwcr wanrcs all :.5ht of hom-csledd excmpnon in thc Propc,n} Mol :
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