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This |nslrumcnl was prepared by:

RICHARD J. JAHNS
{Nane}

5133 W. FULLERTON AVENUE
{Address)

CHI\.AGO fL 60639 -

ADJUSTABLE RATE MORTGAGE

THIS A‘!ORT:IBAGE is made this.__ 30TH _day of JULY
THEODORE S, KOTLARZ AND SHARON L. KOTLAR Z, HUSBAND AND WIFE

19_82 | between the Mortgagor,

(horwin “Borrower*), and the Morigages, CRAGIN FEDERAL BANK FOR SAVINGS .
a corporation organized anpd exisling under the laws of _tho UNITED STATES OF AMERICA | whoso address is
5133 WEST FULLERTON - CHICAGO, 11 60639 (horein * Londer").

WHEREAS, Borrower is indebted to Leader in the principal sum of
ONE HUNDRED 51/ THOUSAND FIVE HINDRED AND NO/100
Dollars, which indibirdness  is evidenced by Borrower's note dated JULY 30, 1892

{herein “Note"}, providirg lor manthly installmenis of principal and interest, with the balance of the indebtedness, il not
sooner paid, dee ang payale.rn . ALGUST §, 2022

TO SECURE to Lender €a’ the repayment ol the indebledness evidenced by the Note, with interest thereon, the
payment ol all other sums, with inferest thereon, advanced in accordance hesewith lo protect the security of this
Mortgage and lhe_ performance of (he zorenunts and agreements of Borrower herein confained, and (b} the repayment

f any future advences, with interest Ahercon, made lo Borrower by Lender pursuani to paragraph 2! hereof (herein
Sohe

o7 Fulure Advances”), ‘Borrower does herosy inorigage, grant and convey to Lender the [ollowing described property
ocaled in the Lnunl} ol CO0K. . Sialo of lilinots:

2LOT 5 IN BLOCK 2 (W OLIVER L. WASTON'S BELFACNT HEIGHTS ADDITION TO CHICAGO, A SUBDIVISION OF PART
r(WEST Of F!Ai'LﬁCAD} OF THE SCUTHEZAST 174 OF GECTION 19, TOWNSHIP 40 NORTH, RANGE i3, EAST OF THE
‘.—’TH)RD PR}NCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS.
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which has: the acdress of . 3546 N, NATOMA ‘ : . : CHICAGO
- [Strunt] [tlty)
IL 60634 {harein "Property Address");
[State :nd Zip Condel ) o

TOGETHER with all the improvements now or ferealler erected on the property, and all easemonts, rights,
appustonances, Tonts, :oyalhc.., mincral, oil and gas righle and prolits, water, waler rights, and water, stock, and all
fixtures now or hcrca“e; attached lo lho properfy, ull of which, including replacements and additions thereto, shall be
deemed to be and remain o part of the praperty covered by this Mortgage; and all ol the loregoing, together with said
pr opmly {or tbe lpasehold cstato il this Mortgage is on a !n"seho!d) are harein referred to as the ’ Propnrty "

Borrawer cmc-nantc that Borrower is la\'«kully seised of the estalo hercby conveyed and has tho rlght fo mortgage,
granl and convey the Property, that the Preoperty is unencumbered, and that Borrower will warrant and defend
generzlly  the' title to the Property against all claims and demands, subject to any deelarations, pasements or
restrictions listed in a schedule of exceptions to coverage in any title insurance policy insufing Lender’s interest in the

Proporty.
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Londer's written agreement or Mcable .E EEuwcr shall pay the amount of all marigage insuranece preminmns in the
twanner providid under paragraph 2 hereal,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, shall become additiopal  indebledness
of Borrawer stcured by this Mortgage. Unless Barrower and Lender agree to other terms ol payment, such amounts shall be
payable upon notice from Lender to Borrpwer requesling payment thereof, and shall bear interest from the date af disbursement
at the rate payable from time to lime on outstanding  prineipal under the Note unless payment of interest al such rate would be
contrary fo applicable law, in which event such ammounts shall bear interest at the highest rate permissibie under applicable law,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or tuKo any action hereunder,

8. lu*‘poction Lender may make or eause to be made reasonable entries upon and inspections ol the Property, provided that
Lander ‘shall’ give- Borrower uolmc prwr to uny such inspection gpecilying reasonable cause therefor related lo Lender's interost in
the Properly -

». Condemnation. The procecds’ of any award or claim for darnages, direel or copsequential, In connection with any
cond¢mnation or sthor taking of the Property, 'or part thereo!, or for conveyance in Hew of condemnation, are hereby assigned and

shall be paid te Lender,
In the event of a total taking of the Prupn_rly the preceads shall be applied to the sumns secured by this Merigage, with the

excess, i any, paid 1o Borroiber, In tho avent-of o partial taking ol the Property, unless Dorrower and Lender otherwise agrec in
writing, there shall be applied to the sums securcd by this Morighge such proportion of the proceeds as is equal to that propertion
which the amount of the stums secured by this Moertgage immediately prior te the date of taking bears to the fair market value of
the Property immediately prior 1o the date of taking, with the balanee of the proceeds paid to Borrower,

{f the Property is abandoned by Borrower, or if, altcr nntice by Leader to Borrawer that the Londemnur offere to make an
award or settle n claim lor damages, Borrower fails to respond tu Lender twithin 30 days alter the date such notice is mailed,
Lender ts authorized -lo colleet and apply the proceeds, at Lendec’s option, either to vostoration or repair of tiie Property or to the
sums sceured by t7an Marlgage.

Unless Lesuoer and Berrower otlierwise agree in writing, any such apolication of proceeds to principal sh'\ll not oxtend or
postpone 1he due da’sof the monthly installments relerred to in paragraphs 1 and 2 hereof or change the amount of such
installments, ) = -

10. Borrower Wot Peoleased. Extension oi the time for paymem or modification of amortizalion of the sums secured by
this Msrigage granted by Leider to any suceessor in interest of Borrower shull not nperate to release, in any manner, the liabllily
of the original Borrower ani tlorrower’'s successers in interest, Lender shall noet be required to commence proceedings against
such successor op refuse o wxter time for payvmment or utherwise nadify amertization eof the sums sccured by this Mortgage by
renson ol any demand made by‘the/wriginal Borrower and Borrower's suceessors in inlerest,

ti. Forbearaace by Leadir Neot a Waiver. Apy torbearance by Lender in cxercising any right or remady hereunder, or
otherwise aflurded by applicable liw, chall not be a waiver of or preclude the exercise of any such right or remedy. The
procuremenl of insurance or the puypment 0l taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to
accelerate the maturity of the indebtednoess” £ eured by this Mortpage.

12, Romedies Comulative. Al romedier. provided in this Mortpage are distinetl and curnulative to any other right or
remedy under this Mostgoge or afforded by Iae’ or tquitly, and may be exercised consurrently, independently ar successively.

12. Suecessors and Assipns Bound: loint_and Several Liahility; Captions. The covenanis and agreements herein
cantained shall bind, and the riphts hereunder shall inure to, the respective successors and assigns of Lender and Barreswer,
subject 1o the provisions of paragraph 17 hereof. Al wavenants and agreernents of Borrower shail be joint and several, The
caplions and keadings of the paragraphs of this Morigapr e for convenicnee only and are not ta be used to toterpret or define the
provisions hereol.

14, Netice, Except for any notice required under applicakic law lo be given in anether manner, (a) any notice (o Borrower
provided for in this Mortgage shall be given by mailing surh nclice by certilicd mail addressed to Borrower at the Property
Address or at such other address as Borrower may designate vx.netice lo Lender as provided herein, and (b) any notice to Lender
shall be given by certified rmail, return receipt requested, lo Lenddr’s arddress stated herein or to such other address os Lender may
desipnate by notice te Berrower as provided heroin. Any notice providid for in this Mortgage shall be deemced to have been piven tn
Borrewer or Lender when piven in the manner designated herein.

15, Unilorm Morigoge; Governing Lawi Severability. This fori of mertgage combines uniform covenants for national
i pse and non-uniform covenants with limiled varintions by jorisdiclien W rondtitute a uniform security instrumenl covering roal
property, This Morignge shall be goveraed by the law of the jurisdiction in (v'ich the Property is located. In the evenl that any
provision or clause of this Mortgage or the Mote conllicts wilh applicable law, such Coaflict shall not affect other provisions af this
Mortgage o the Note which ean be given effect without the eoanflicting provisior. anc to thix end the provisians of the Mortgage
and the Note are declared te be severable.

16. Borrvoswer’s Copy. Borrower shall ke furnished a eenformed rnopy of the (Yowr and of thiv Mertgage at the lime of
execuotion or sHer recordution Nereol, ) .

17. Tsansfer of the Property: Assumption. 1 all er any par? of the Property or an futerest therein is sold or transferred
by Rorrower “without Lender's prior wrilten consent, cxcluding {a} the erealion of a fien sr encumbrance subordinale o this
Mortgage, (b7 the creation ol a purchase money security interest for househoid appliances, (¢} atransier by devise, descent or by
operation of {nw upon the death of a joint tenant—ortd—thegrani-ri-ery—tearehotd—nterest—oi-tin « —yearr—orjess-not—corinining—an
optimrto—piechese; Lender may, ot Lepder's option, declare all the sums secured by this Mortgape {o he immedintely due and
payable. Leisdpr shall have waived noch option to aceelerate if, prior to the sale or trapsfer, Lendsr and/ths persen to whoem the
Property is lo be sold or transferred reach apreement in writing that the credit of such person is satislarior; "fo Lender and thal
the interest payable on the sums seeured by this Mortgoage shall be at such rate as Lender shall request, It/ ceider has waived the
option to accelerate provided in this paragraph 17, and if Borrower's suceessor in interest has executed ‘a/writlen assumption
agrecment aesepted in writing by Lender, Lender shail reloase Borroswer {from al obligations ender this Mortguge aud the Note.

It lendsr exerdises such option to accelerate, Lender shall small Borrewer notice of acceleration in ‘acierdance with
paragraph (& hercof. Such notice shall pravide & period ef not less than 30 days from the date the notice is rnailed within which
Borrower tnay pay the surms declared due. If Borrower [ails to pay such sums prior lo the expiration ol such peried, Lender mny,
without further notice or demand on Borrower, inveke any remedies permitled by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as {ollows:
!8 Act-u.lernl:on. Remeadies. Except as provided in paragraph 17 hereel, upon Borrnwurs breach of any
including the covenants (o pay whan duo any sums secer ‘el Ly
in poaragraph 14 hereol

covenant or agreement of Borrower in this Mortgage,
this Mortgape,” Lender prior to acceleration shall mait notice te Borroewosr as provided
specifying: (1) the breach; (2] the netion required to eure such breach; {3) a date, not less than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; ond {4) that failure tp cure such breach on or
before the date specificd in the notice may resslt in aceeleration of The sums secured by this Mortgags, loreclosure
by judicial prncc{.dnng and sale of the Property. The notice shail {urther inlorm Berrower aof the right to reinstate
alter acceleration and the right tn assert in the foreclosure proceeding the nen-exisicnce nf n defanll or any other
defense of Florrower 1o acceleration and forcelosure, 11 the breach is not cured on or bufore the date spomimd in the
natice, Londer at'Lender's eption may declare all of the sums secured by this Mortgage to be immediately due and
payable witliout turther demand and may fereclose this Mertgage by judicial proceeding. Lender shall be entitled 1o
colleet (in such procending all sxpenses of foreclesure, including, but not limited to, reasonable attorney's lees, and
costs of decu mentary evidence, abstracts and title reports, . . .

19, Borrower's Right to Reinstate. Notwithstanding i..cmd(.rs acceteration of the sums sccul‘cd by this Mortgage,
Barrower ‘shall have the right (0 have any groceedings begon by Lender to enforee this Morigage discontinued at any time

* or il Borrower couses ic occupy the property as his/her principai residence
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LOAN §_ DI-65429-81

ASSUMPTION RIDER TO MORTGAGE

DATED THIZ _30TH DAY OF JULY .19 92 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
THEODQRE $. KOTLARZ AND SHARON L. KOTLARZ, HUSBAND AND WIFE

Notwithstansing any thing to the conlrary confained in the martgage 1o which this Rider is
alteched, Lonisr and Borrower agree that lhe loan secured by the morigage ohsll be assumable by a
Third Patly, ‘Réedimailer referred {0 as the Iransicree, only upon ihe cxpress conditions as are
hereinatler sel oy

1. Transierce  commndetes  and  submits 1o lender o completed  application  lor
loan  in the “smount of the then oulstapding principal  Lalance and  Transicree
qualifies for a loin/iw the amount and otherwese complics  with  Lender's  loan

criteria.

The Lender may in its ol diseretion  assess  lo the Transteree o fee in the
amourt ol nel more  Ihan’ tarce  pereent  (3%)  of  the oulstanding  principal
batance of the loan for and i consideration of allowing Transferce o assume
Borrwer’s loan,

Notwithstanding the loregoing, the T“lvwslerce  and  the  properly  must  gualify
for & loan pursuant to  Lender’s  slandzet underwriting  eriteria  before  Lender
shali be obligaled 10 permit assumption of the above deseribed loan.

terms of the above described nott and mertgage will remain in

All ol the ofher
full lorce and effect.

The value of subjecl property must be at least as mwuen 4ot time of assumplion
as il was when Ioan was originally modi. Such value is loCHhe defermyined by
taking the lesser of (he purchase price (it applicable) or appraisad  value. The
appraised  value  shall be determined by lender in its  reaseneble - judgement
and by an appraisal performed Dby an appraiser spproved by Lendes ancils sole”
discrelion.  Lender, at ils option, may require thal the above < 4nentioned .
appraisal  be performed 8l Borrower's cypense,  irrespective  of  any” other ©
charges assessed bty Lender.

iN WITNESS WHEREOF Borrower has execufed this Rider the 30TH day of _JULY .
19 82

Boggowm THEouon‘E s. KOTLARZ BQRROWFR SHARON L KOTLARZ 7

BORROWER BORROWER

BORRGWER BORROWER
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ADIUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECHEASES LN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

01-55429-81

This Rider is- mude ‘this _30TH day of JULY 19 82 | and is incorporated into and shall
be deemed to-amend and supplemont the Mortgage, Deed of Trust, or Deed to Secure Debl (1he “Security Instrument™)
al the same date given by the undersigned (the "Borrower”) to sccure Borrawer's Note lo

CRAGIN FEDERAL BANK FOR SAVINGS
(the “Lender") of the same date (the "Note") und covering ihe preperty described in the Security Instrument and

focnted al 3546 N. NATOMA, CHICAGDO. IL 60634

Property Address

Modificotions. In addition to the covenanls and sgreements made in the Security Instrument, Dorrowor and Leador
further covenan’ and agree as follows:
AINTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has a7/ “Initial inlerest Rate" of 7.500  9b. The Note interest rate may be increased or deereased on the
I1ST day cof the mozip/beginning on AUGUST t , 19 97 and on that day of the month evory

12 months thereailer,
Changos in the iaterelt'vate are govarned by changes in an interest rale index catled the "Index." The lIndex is the:

[ Check ane Box to indicate Index)
{1) [3* "Contract Intertst’ Bate, Purchase of Previcusiy QCecupicd Homes, National Averago for all Major Types

ol Lenders" published by the Pideral Home Loan Bank Board,
(2) &i* _ NATIONAL MONTHLY MEDIAN €COST OF FUNDS

[Check onn box to indivate shether there ts aly maximum it on changex n the interest rate on eaeh Change Date; if no box is

chroked there will be no maximum [imnil on -'hanwe:.]

{1y [0 TFhere:is no maximum limit on(chrnges in the interest rale al any Change Date. after the 5th year

(2) B The itterest rate cannot be changdd hy more than 2 percentage peials at any Change Date, /

it the interest iate changes, the amount ol “dercower’s monthly payments will change as provided in the Note.
Increases in the interust rate will result in higher pay mente. Decresses in the interest rate will result in lower payments.
B. LOAN CHARGLES

It could be that the loan sccured by the Sceurity Instrrsent is subject to a law which sets maximum loan charges
and that law is inferproted so that the interest or other loaa ranrges collecled or to be collected in connectien with the
loan would oxceed permitted limits. If this is the case, then: (A)any such foan charge shall be reduced by lhe amount
necessary lo reduce the charge to the permitted iimil; and \E) “ny sums already collecled from Borrower which
exceoded pormitled limils will be refunded fo Borrower. Lended /sy chosse to make this refund by reducing the
principai owed under the Note ar by making o direct payment! to Borrowsi,

. PRIOPR {iENS

I Lender dolermmines that all or any part ol the sums sccured by ‘his Steurity Instrument are subject lo a lien
which has priority aver this Securily Instrumon!, Londer may send Borrowsy wpoiice identifying that lien. Boprower
shall promptly acl with regard (o that lien as provided in paragraph 4 ol tha Jecurity Instrument or shall promptly
secure an agreement in a form satishactory 1o Lender subordinating that lien 1o this Steurity Instrument. .

D. TRANSFER OF THE PROPERTY .

If thore is a lransier of the Property subject lo paragraph 17 of the Seeurity Instrynient, Lender may require (1) an
increase in the curreni Note inferest rate, or (2) an increase in {or removal of) the Iimit“Gn the amount of any ono
inlerest rate change (il there is o limit), or (3) 2 change in the Base Index figure, or all ol these, as.a condilion of
Lender’s waiving the option to accelerate provided in paragraph 17. :

E. The mertgage inlerest may increase or decrease bosed upon lhe change of the stated indes, jiowover, the inlerest
rate shal! nol cxceed 13.500 9 weiling rato.

By signing this, Borrower agrees lto all o} the above.

ﬁﬂ%\ o NS G

THEODORE S. KOTEARZ -Borrower SHARON L, KOTLARZ Borruwcr
(Seal) {Seal)

-Borrower -Borrower

(Seal} {Seal)

-Borrower -Berrower

v I f more than vne box iz checked or if nobox ir chzcked, and Lender and Borrower donol otherwiste agree in writing, the first index
named will epply.

ADJUSTABLE RATE LUAN RITIER -6/01-FHLMC UNIFORM INSTRUMENT

gag5.4

2082926
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