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MORTGAGE

- THIS MORTGAGE( "Security. lnstrumem")xs givenon , . AUGUST 18TH , 1992
'I‘hemungagorn:, I PATRICK THOMAS BND BARBARA F, THOMAS, HUSBAND AND. WIFE

i

("Borrower ) Thzs Sccunly lnslrumenl is given to

HouSehold Bank; f skl e '
which is orgamzcd and existing v :der the laws of UNITED STATES T ' *, and whose address i :s

100 Mlttel Drlve, Wood DZ—‘JF, 1L 60191

FIRST AMERICA

. {"Lender"). Bon'uwcr owes Lender the principa] sum of

- ONE HUNDRED TEN THOUSAND AND hO/ 100 AR
Dollars us. s 110,000.00 ). This deb: ic evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note"), which'provides for monthly rcymenis, with the full debt, if not paid carlier, duc and payable on
SEPTEMBER 18T, 2007 .- . This Security Insiunient securss to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all reng awals, eansmns and modifications of the Note; (b) the ‘payment of all other sums, with
interest, advanced under paragraph 710 protect the secunty ol thie accunly Instrument; and (¢} the performarice of Borrower's
covenants and agreements under this, Security Insu'umcm and e Mote. For this purpose, Borrower does herehy mortgage,

gram and canvey 1o Lender the followmg descnbcd pmpcny located i
. Do coe . | - County, Ilinois;

LOT 41 IN CENTRAL PARK, BEING A SUBDIVISION OE‘ PART 0¥ THE SOUTH 1/2
OF THE SOUTHWEST 1/4 OF SECTION 35 TOWNSHII:’ 42 NORTH, RANGE 12, EAST
_ .05' THE THIRD PRINLIPAL MERIDIAN, TN COOK COUNTY ILLIN(JI" :

TAX_ ID# 04-35-323-005 - S

- 92625057

whlch hasmeaddrcssof 1‘76° RUB:INCREST LANE = - S “ GLE!-IVI“‘W s ;
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for the periods that Lender requires. The insurance carrier pmwdmg the nsurance shal! bc chosen by Borrower subject to
Lender’s approval which shall.not be unreasonably withheld, If Borrower fails to maintain coverage described above,
Lender may, a1 Lender’s option, abtain coverage to proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance pohcws and rencwals shall be acceplable 1o Lender and shall include a standard mortgagc clause. Lender
shall have the right 1o hold the pohc:cs and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make.proof of loss if not made prompdv by Borrower,

Unless Lender and Borrower otherwise agrec in wriling, insurance pmcccds shall be apphcd 10 rcslorauun or repair of
the Property damaged, if the restoralion. OF Tepair is. econamically feasible and Lender’s security.is not lessened. 1f the
resloration or repair is not cconomically feasxblu or Lender’s security. would be lessencd, the insurance proceeds skall he
applied to the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid w Borrower. [f
Borrower abandons the Propcn.y. ar dots not answer, within 30 days.a notice from Lender shat the insurance carvier has
offered o settle a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds 1o repair or restore
the Pruperly or 1o pay sums secured by this Security Instrument, whettier or nol then dus, The 30-day pcnod will begin
when the notice is given, .

Unless Lender aud Borrower m.herwme agree in wntmg, any apphcauon of proceeds 10 pnnmpal shall not exlend qr
postpone the du¢ dzie.of the momhly payments referred to in paragraphs 1 and.2 or change the amount of the payments, If
under paragraph 21 the Property is: acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage o the E-opow prior (o the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately yrice to the acqutsmnn

6. Occupancy, Preservalien, Maintenance and Pratection of the Property; Borrower’s Lnan Application;
Leaseholds, Borrower shall ocorpy, establish, and use the Prupcrty as Borrower's principal residence within sixty days
after the execution of this Secunty Tnstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the daie of <scupancy, unless Lender otherwise agrees in writing, which congent shall not be
unreasonably withheld, or unless cxtenwicsg cxrcumshmr.cs exist which are beyond Barrower's control. Borrower shall not
destroy, damage or impair the Property, allov i Property to deleriorale, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or procc.&dmg,, whether zivil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or oticiwise materially impair the lien created by this Security Instrument or
Lender security inlesest. Borrower may cure such 3 Jdefavlt and. reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with & ruling thai, i»-Lender's good faith detcrmination, prccludcs (orfeiture of the
Borrawer’s interest in the Property or other material impairment of the lien created by this Sccurity Instrument or Lender's
seeurity interest. Borrower shall also be in default if Borro'ver, during the loan application process, gave maerially false or
inaccuraic information or statements o Lender (or failed. 1o poovide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited w0, representations concerning Borrower's occupancy of the
Praperty as a principal residence. If this. Security Instrument is on & Iraschold, Borrower shail comply with all the provisions
of the lease. If Borrower acquzrc& fee stle to the Property, the. leaschinid and the fee tille shall not merge unless Lender
agrees 1o the ml:rger in writing, .

7. Proiection of Lender’s R:ghl.& in the Properly. If Borrower fails (0 verform the covenants and agrccmcms
contained .in this Security Inserument, .or. there is. a legal proceeding that may sizhificantly affect Lender's rights in the
Property (such as a proceeding in bar.!:ruplcy, probate, for condemnation or foifoiture or 1o enforce faws or rcgulnuons)
then Lender may do and pay for whatever is necessary to protect the value of te Froperty and Lender's rights in Lhe
Property. Lender’s actions may include paying any sums secured by a licn which has paonty over-this Security. Instrument,
appearing in court, paying reasonable attomeys’ fees.and.entering on the Property 1o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Brn’nwer secured by this
Sccurity Instrument. Unless Borfower and Lender agree to other terms of payment, these ampounis sa2t bear interest from
the date of disbursement at the Note rate and shali be payahlc with interest, upon netice froni Jender 10 Borrower
requesting payment.

8. Mortgage Insurance. . If Lender rcqmrcd murtgagc insurance as a condition of makmg the foai swcured by this
Seccurity Instnument, Bnrrowcr shall pay the premiums reguired 10 maintain the mongage insurance in cffect If, for any
reason, the mortgage insurance coverage required by Lender lapscs or ceases o be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the mongage insurance previously in effect, at & cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in efiect, from an alternate morigage
insurer approved by Lender. If subsiantiaily cquivalent mortgage insurance coverage is ot available, Borrower shall pay 1o
Lender cach month a sum cqual to one-twelith of the yearly morigage insurance premium being paid by Borrewer when the
insurance coverage lapsed o ceaséd to be in effect. Lender will accept, use and retain. these payments s a loss reserve i
licu of morigage insurance. Loss reserve paymenis may. o longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requu'es) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the . premmms required to maintain morigage. insurance in
effect, or 1o provide a logs reserve, until the requirement. for morigage . insurance ends in accordanc- wuh any writlen
agreement between Borrower and Lender or applicable law.

. -9, Inspection. . Lender-or its -agent may make reasonable enmcs upon and mspecuons of mc Pmpcrty Lender shall
give Bomrower niolice at the-time of or prior o an inspection specifying reasonable cause for the | inspection,

10, Conderanation. . The procceds of any award or claim for damagcs, du‘ocl or consequential, in connection wnth

'ITEM 14T8LS (8103} - . L L P R . - TForm 314 %90 (Pﬂgﬂjﬁfﬁpﬂgt!)
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applicable law may specify for remstatemem) before sale of the Pmpcny pursuant to any power of sale contained in thls
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had
occurred; (b) curcs any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Ins?.rumem. including, but not limiied to, reasonable attormeys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument; Lender's tights in the Prnperty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrament, There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and appiicable law. The notice
will state the nam= and address of the new Loan Servicer and the address lo which payments should be made. The notice
will also contain any other information required by applicable law.

20, Hazardous Substances. ‘Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanccs cn or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecling the
Property that is in viotaton of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of stnall quantities of Hezardous Subsmnccs (hat are generally recognized fo be appmpnuw to
normal residential uses and w raaintenance of the Pmpcrty

Borrower shall promptly give "ender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental.or regulatory agevicy or nrivate party-involving the Property and any Hazardous Substance or Environmenial
Law of which Bomower has actual kpowiedge, If Borrower [eams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous aubsumc;. affecting the Property is nccessary, Borrower
shall promply take all necessary remedial a¢‘tons in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous-3rustances™ are those substances defined as loxic or hazardous substances by
Environmental Law -and the foliowing substances: Zasoline, kerosene, other flammable or toxic petroleum produets, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" meais federal faws and laws of the jurisdiction wiere the Property is
located that relate to health, safety or environmental protection,

NON-UNIFORM COYENANTS. Borrower and Lznder furtier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice (o Porrower prim' to acceleration foliowing Borrower's
breach of any covenant or apreement in this Security Instrun.ene /hat not prior te acceleration under paragraph 17
unless applicable law provides otheryise). The notice shall specif ¥i ia‘ the default; {b) the action required to cure the
defunlt; (c) a date, not less than 30 days from the date the notice is piven to Borrower, by which the defaslt must be
cured; and (d) that faiture to cure the default on or hefore the date specifi=d.in the nolice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial procesding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelcrztion and the right to assert in the
foreclosure proceeding the non-existence of a default or uny other defense’rf Borrewer to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, * ender at its optien may require
immediate payment in full of all sums secured by this Security Instrument witaout further demand and may
foreciose this Security Instrument by judlunl proceeding, Lender shail be entitled to coilect ail expenses incurred in
pursuing the remedies provided in this paragrapk 21, including, but not limited to, reaseitabis attorneys' fees and
costs of title evidence, :

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail seizase this Securily
Instrument without charge w0 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ITEMRZOLEADI09): = v jie, CernlaayT o s DT e T e Raem 3014 9/90 (page 5 of 6 poges)
: Groat Lakes Business Forma, ine, TR
To Order Cati: 1.800-530-9380 (T FAX 618-78%-1171

LS0829¢6




o we SANOFFICIAL COPY

W 5L RS SRRUING BN LD
(ealind g fo  330d) 06/6 £108 Wany : {colal 978281 WALl

A -

: (ssappy)

I6T09 11 ‘9Ted POOM ‘&ATIQ THIITH 00T
‘ (oweN)

‘rq s’ ’jued PIOYSSNOY

xvzfqﬁyfwﬁ?v
£q parddasd sem uwawnnsst Sy,

GE/BL/0} §3UIdX3 NCISSINWOD AW
SIONIT 20 31¥LS 01780d ABYLON
SVLIAZT YNIWVIN
« W3S TIVIOIZH0

sy
v 4

ajqngd Aoy

S5/

Y
:!fJ/IIICK(a BOISSIIWOY) AN

ST} '89S [RIDZJ0 pue puey AW UL UIAL)

2061 1snony  JOAUp HIBY
o)

105 urasaify sasodand pue sasit ayd 40 )o¢ ATMUnjoa pue %) ITOYT ST JUOWINIEM) PIUS AU PAIOANOP pUe

poudis Kayy ew padpsiwoingoe pue fuosiad ut Aep sup ow 21050q poreadde ‘watonasw Sujadsio) o 01 poquosgns

aze  (S)WeU 50l {SU0SITd QUrs iyl 9 01 o 01 umouy Afjeuosiad

AITM ONY ONWESAH ‘SYWORL °d VYYENYE ONY SWWOHL HDI¥Iva [ 18U A3paoo Agaisy op

‘O1E1S PUB AIUNOD Pres Joj pue ut JNgng ATeoN ¢

58 AumnoD 7@5‘? ‘SIONI'TH JO HLVLS
1pquIny £1nog [e0g / | ssquing ALnaag [Biaog
lamolog- : iamoLrog- ’
(1e25) (reas) -
JOQUIMN AILMIIE [e1205 FIBz-aL-21% Joquunp] Aiynbps oo

bLZE-9E-GEE

somosiog- SYMOHL "d WHVad¥e ?mou)oa-
s} — 2,

{I28)
i 7
Mpp e 11 1;@@:335(11 Amoag
Raouog A0 ONINDIS A9

iSO AL

I UNAS [RI0O2I DU JoMDLOG AQ P

sip Jo 9 yEnomp | sofed uy paurIuod SITRUSA0D PUE SLIAY ) OF S0IFe pue 51

[4gr00ds] (s)op0 i]

J3piy SWOH pUases D Jopry 1wawoaoadury aiga D xpry uvoreg j

Jopry ke Apjeomig D pry wawdopadd Hun pauned D .lap;'gju'aluﬁnd pawhpmg j

C opry A | D 12p1y WNITOPUOY) D 1aPIy STEY AGESHPY - :l
| [{(s2)x0q 9jgeandde yaoun) 1s1;unxhsu; '

Aumoag sy jo wed e aoa (S)opu Ap T sB wownnsu] unoog sup jo sluaweaie pue siveusaod oy juswpddns
pue pusure Jleys pue onn poresodioour ag {feYys JoPu Yons yoes JO SiusweelSe pue SITEIA0D oY1 ALLsY] GLNoes sup
gia rgreScy papi0sar puR Jasouayg £q pOMORXD 2B SI9pU AIOW IO DU J]  JUIWINLSH] AUNIIG SIG) 0) ST L

5262805%



