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MORTGAGE Q2628105

THIS MORTGAGE (“Sccuriry imstmmenl“).is given on AUGLIST
1962 . The morigagoris :
KEITH A. ENGELMANN AND ANN M. ENGELMANS, HUSBAND AND WIFE

(“Borrower™). This Security Instrument is given to HOME SAVINGS oF AMERICA. FSB. which is organized and existing
under the laws'af the Unrited States of America, and whose address is 4900 Rivergrade Road, Irwindale, California

Q1706-1403 ¢ Levder™. Borrower owes Lender the principal sum of

ONE HUNDRETL FORTY THOUSAND AND RO/100

Dollars (1.8, § 140,000,000 3. This debt is evidenced by Borrower’s note
dated the sume date’as<eis Sceurity Insttument ("Note™ ) which pravides fc»r monthly pavments. with the full debi. il not
paid earlier. due and pavabiez on SEFTEMBER 1, Z0QT7 . This Security Instrument
secures to Lender: (a) the (epayment of the debt evidenced by the Note. with interesk and all senewals, extensions and
modifications of the Note; (1) /be payment of all other sums. with interest, advanced under paragraph 7 (o protect the
security ol this Security Instrument;~nd (c) the performance of Borrower's covenants and agreements under this Security
Instrumeng and the Note. For thisipuipuse. Borrower does’ hereby mortgage. grant and coavey to Lender the following
descﬁbﬁc&nopeﬁy located in  QOCK County, Iinois:
LOT 29 IN GALLAGHER AND HENRYIS -ISHNALA SUBDIVISION UNIT NGO. 3, BEINGS A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 DF SECTION 34, TOMNSHIP 237 NORTH,; RANGE 12, EAST OF THE THIRD
PRINCIPAL HMERIDIAN, IN COOK COUNTY. JLLINDIS.

%’

COMMONLY "KNOHN AS 7424 UTE LANE, FALDS ::c;t,H'_rs, IL. 60463

PTN: 23-36-212-019

926268105

JEPT-01 RECORDING $2%.50
6?.&2"‘ . TRAH 6892 08/25/92 0893]30 100

=B %—S— s
Cﬂ(’r\ COuRT Y RECFRDER

which has the address of 7454 y1E |LANE PALOS HETGHTS

[Street] -

(“*Property Address'");

illinois ‘ é.‘;."ésa?;

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, appuricnatces,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Froperty.”™

BORROWER COVENANTS that Bormower is Jawfuﬂy seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants
and will defend generally the title to the Pmpeny against all claims and demarkls, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cclmbmes uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a tniform security instrument covering real property.

ILLINOIS—Single Famiiy—Fannle Mae/Freddle Mac UNIFORM INSTAUMENT Form 3014 9/90 (page | of & puges)
SF-5891-T (Aav. D - 12/91) Par 1 {IL)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 occupy the Property as Borrawer’s principal residence
for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be
unreascaably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commil waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise mdtcnally impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's gocd faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
infarmation or staterents to Lender (or failed to provide Lender with any material information} in connection with the loan
evidenced by the Note, including, but nat limited to, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fe title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in wrinng. .

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Secority Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
¢such as a proceed ng in bankruptey, probaie, for condemnation or forfeiture or (o enforce laws or regulations}, then Lender
may do and pay folwhatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actiops may include poying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reascnable oturueys® fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lesider does not have to do so.

Any amounts disturs:d by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumen:. Unless orower and Lender agree to other terms of payment, these amounts shall bear interest from
the dite of disbursement at the :¥r'te rate and shall be payable, with interest, upon notice fram Lender to Borrower requesting

payment.

Security Instrument, Borrower shal! rivdie premiums required to maintain the mortgage insurance n effect. If, for any
reason, the mortgage insurance coverage regnited by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially (quivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mostean= insurance previousiy in effect, from an alternate mortgage insurer appraved
by Lender. If substantially equivalent mortgagd insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgage injurance prermum being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will acceprs nse and retain these payments as 2 loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be (equired, at the option of Lender, if morigage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums requived 1o maimain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for morigage insurance ends/in iccordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lenderor its agent miy make reasonabic esiies upon and inspections of the Property Lender shall
give Barrower natice at the time of or prior 10 an inspection specifyiz.z reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim fo d upages, direct or consequential, in connection with
any condemnation or cther taking of any part of the Property, or for cons/cyance.in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Froperty, the proceeds shatl be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a‘pinial taking of the Property in which the
fair market value of the Property immediately before the taking is cqual to or gresterthan the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lengerotherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds niultinlied by the following fraction:

8. Mortgage Insurapnce. 171 ender miquired mortgage insurance as # condition of making the loan secured by this

(a) the total amount of the sums secured immexliately before the taking, divided by (b) the fsir market value of the Property

immediately before the taking. Any balance shail be paid 1o Borrower. In the event of a partini-taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount »f the sums sceured im-:)
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicioin law otherwise pro-

vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or ndt tie sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the’ coidemnor offers to =

make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after thoodate the notice
is given, Lender is authorized ta callect and apply the proceeds, at its option, either to restoration or repair «of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntng. any application of proceeds to principal shall not extend
or posipone the due date of the monthly paymenis réferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeswance By Lender Not a Waiver. Extension of the time for payment or
moedificatinn of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the ligbility of the original Rorrower or Borrower's successors in interest. Lender
skal} not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amonization of the sums secured by this Security Instrument by reason of any demund made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joini and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note: (a) i ¢o-signiuz this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees thst Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's

consent.

HLINOIS—Single Family—Fannie Mac/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 tpage 3 of § pages)
SF-58092-5 (Rev. C- 281 Pat 2 (LY
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UNOFFICIAL COPY:

24. Riders to this Secority Instrument. If one or mare riders are cxecuted by Bormwcr and rccordcd together
with this Security Instrument, the covenants and agreements of each such rider shail be mcnrporatcd into and shall amend
and supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}

[1 Adjustable Rare Rider i_] Condominium Rider {1 1—4 Family Rider
[:] Graduated Payment Rider E] Planned Unit Development Rider D Biweekly Payment Rider
[:} Balloon Rider i:] Rate Improvement Rider [:I Second Home Rider

[ Other(s) specify]
BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covenants contained in this Security [nstrumeni
and in any rider(s) executed by Borrower and recorded with it.

C NI Vo 4. @l o

-~Borrower
KEITH A. ENGELMANN

'4{‘;’&'1{ yh - éfxg@é&%ﬁﬁ { {Seal)

—Borrower
ANN M. EMBELMANM

{Seal)

—Borrower .

(Scab)
—Borrower

- [Space Below This Lina ror’ Acknowbedgment]
S

LOAN NO. 1473512-0
State of Illinois C— O ]L County ss;

't%\.b Le~flen S 6“"-'9 a notary publit-in 4nd for said county and state. do hereby

certify that
_CL ‘fy E1I"H A EHGELMRNN AND ANN M. ENGELMANN, HUSBAND AND . WJZE

‘personally known te me to be the same person(s) whose name(s) ARE subscribdaito the foregoing instrument,
appearcd before me this day in person, and acknowledged that THEY . signed anc-clivered the same instrument
_as THEIR free and voluntary acy lor the uses and purposes therein set forth,

Given under my hand and official seal, this ) _’}_bP"U day of Q U\M 199 2

‘My comimission expires: . b

- - Motary Public
CPFICIAL SEAL.
: ARLENE PETRIG
| NOTARY PUBLIC STATE OF fLIINOM
HEY COMMISEION XD, DIC 13,1992
ILUHOIS-—SJngle Family--Fannle Mae/Freddlie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page 5 of § pagres}

SF-12379-4 {Hav. A - 2/91) Par 3 (IL)

COY829Z5




Vl
0
@,
O
e
<
| O
N LL
| LL
@,
=
=




