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1HIS MORTGAGE ("Sec\mty Imtrument') is made on- e i

The M?%%%’smwrzcw AXD nor SINCE REHARRIED

‘"“"”_‘f"mis 85 ;'AHI"‘FE OAK ROAD MATTESON TL 60443

MARGARE%TEN»_&. COMPANY , mc'_'.' ‘ IR A{"Borrower"). This Security Instrument s given to

the State é-t"' Now Jersey ‘
“;i;:h‘scfg“mwd%ﬂ&x‘%%‘%‘éﬂs°ﬁse11n New Jersey; 08830 ‘ T » and whose
- address is )

: o (O Lender” ). Borrower owes Lender 1hc pnnc:pal sum of

N hetyé Two [(“Lousand, Three HLmdr‘ed E'T::;htv-' Two and o0/100

2. 382 .00 .

Dollars (U.S. § ¥ ). 'I'hxs debt is evidenced by Borrower’s Note dated the same date as this Security
Insj.mm%:t g@g{)n J:Ec} pt p@dfrzfor monthly payments, with the full debt, if not paid, earlxer, due and payable on

oente ..~ This Security Instrument secures 1o Lender: . (a) the repayment of the debt evidenced by
the Note, with interest, and ali-vericwals, extensions and- modifeations: (b) the pnyment of all other sums, with interest, advanced
under paragraph 6 to protect the secrirify of this Security Instrument; and (c) the performance of Borrower’s covensnts und agreements
under this Security Instrument and = tote. For this purpose, Borrower does hereby morigage,-grant and convey to Lender the
foi]awmg described properl} !ecated in i COOK '

LOT &7 IN WOODGATE. GREEW UNIT 4, BEING A SUBDIVISION OF PART. OF County, lllinois:
~WE EAST 1/2 OF . THE NORTHWEST 1/4 OF.SECTION 17. AND PART OF THE

WEST 1/2 OF THE NORTHEAST \1/4 OF SECTION 17, ALL IN TOWNBHIP 3&

"WNORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TG THE PLAT THEREOF RECORDED TECEMBER 13, 1574 AS DOCUMENT NO.

229617831, IN COOK. COUNTY. ILLIMOIS.  TAX NO 31—17-106-0Q8

F~ PO

. DEPT-G1 RECORDING: $27.00
S T#2222 TRAN £908 OB/25/92 07:39200

- 32187 3B %w—-FIR-AKT3ZTL1Y
% CDDK COUNTY RECORDER

92523119

u&nchhasthenddressof ' . L - -
66 WHITE OAK ROAD - MATTESON, IL 60443

TOGETHER “’ITH al] the improvéments now or hereafter erected on the property, and -all easements, rights, appurtenances,
rents, ayalties, mineral, oil and gas rights and profits, water nghts and stack and 21l fixtures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Secdrity Instrument, All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Burmwer is ]awtully selsed of the estate hereby conveyed and has the right to mor!gage, grnnt
and comvey the Propsrty and that the Froperty - is-unencumbersd, except for encumbrances of record. Borrower warrants and will
defend genemlly the I::ﬂc to the Properly agamst all cialms and demands, subject to any t,ncumbnmcw of recnrd ’ :
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y ,'UNTFORM COVE‘NAN'T S. Borrower and Lenclar covenant and sgree as fol!ows-
o "I Fayment 'of Principal, Interest and Late Charge. Borrower shall p.w when due lhe pnnclp.ﬁ of, and interest on, the debt
. evidenced by the Note and Iate charges due under the Nate.
2. I\Ienihly Payments of Toxes, Insumm:e md Olht.r Chur!,,ca. Burrower siml[ 1nc!ude in.each mnn!hly payment, together
~with the principal ‘dnd interest as set forth in'the ,Nugaand any late chirges, un ‘installment of any (a) takes add. special assessments
levied or to be levied agamst the Propt.rtv (b) leaqehold payment‘: of ground n.nts on the Property, and’ (c] prcrruums for m'-:umm:e
requlred by Paragraph 4.
Each monthly mqmllmem for iteéms (’ﬂ. (b) and {e3 shall m(unl one—:welfzh af :he dmxuﬂf nmounts. as r:‘n:,onubly esummr:d by
Lcndesr. plus an_amount sufficient to rnintain an-additional balance-af not more than ene-sixth of the sstimated amounts. The full
annual amount For each iteme shall be accumulatéd by Lender within o period ending one month before an itern would become
dehnqueni Lender shall hold the. amounts collectéd- in trust to pay items (a}, (b} and (g} before they become delinquent.
1f at any time the total of the: p&yment:. Yeld by Léndér: foritems (i) (b) and {c); together \with the future monthly peyments
-for such items payasbls to Lender prior fo: the dus dates of: such’iteins,; exceeds by more than-one-sixth: the esumated -amtauntof
payments required 1o pay. such items when due, and if payments;on the Note-are current,. then Lenider. shall either refund, the ¢xcess
. over ane-sixth of the estxmmed pavmefits or credit the excess over one-sixth.of the estipisted: payments to subscquent payments by
‘Borrowsr, at the option of Borrower. If the total of the payments made by Barrower for item (a), {b) or (c) is msufficient to pay
the item when due then Bon—o‘ve ’ hnlt pﬂ)f to L i’ider .u’ny amount necet;sdry lo make up the deﬁuem' or beFore the d&tc ihz. arem
“bédomes due. : - H

cAEused in'this, Secunl)* Imtrument, "Secrer.ary ‘means’ lhe S::cretury of Housmg ¥nd Urbdn' Develnpmam or h:.s or her: desxgnu:
In any year in which the Lender must pay a mortgage insurance _premium to the Secretary, each monthly payment shall also include
either: (i} aninstalirent of the annuzl margage insurance premium 1o be puid by Lender 10 the Secretary, or (ii) a monthly charge
instend of a Mmoriguye insurance premiuny if this Security: Instrument is held by the Secretary. Each monthly installment of the
mortgage lusurance presiium shall be in an amount sufficient to accumulate the full annual morigage Insurance premium with Lender

“otie month prior'to the d-«e the full annual mortgage insurance pramium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each jacatily charge shall he in an amount Lqual to one-twelfth of one-half “percent of the outstanding principal
balance due o the Note.

If Borrower tenders 10 1, oncer the Full payment of all sums seciired Ly this Security Insl.mms.pt, Borr ver's accounz shall be
credited with the balance remaiurg for all installments for items (n), (b} and () and any . mOAEAYd- iASFrans premium installment
that Lender has not become obligs’ed to pay to the Segretary,” and ‘Lender shall promptly refund any excess funds to Borrower.
TImmediately prior o a foreclosure sn.e.of the Property of its acquisition by Lender, Borrowsr's account shall be credited with any
balance remmmng for all mstallmeais for iems (a), (by and {c).

3. Application of Payrents. All'parments under Paragraphs | and 2 bhd” be appiied by Lender as folows:

First, 1o the mortgage insurance preniuri to be puld by Lender to the Secretary’ or to the monthly charge by the Secretary instead
cf the monthly mortgage insurance premiving -

Second, to any taxes, special assessment, letsehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; ‘ o '

Third, to irterest due under the Note;

Fourth to amottization of the principal of the Note,

Fifth, to late charges due under the Note.

4, Fire, Flood und Other Hazard Insurance, Bhrrower shall insure all xmpmvement-; on {he Property, whether’ now m"'

existence or subsequently erected, against any hazards, cas alties und contingencies, ~ineluding. ﬁfa, ifor-which Lender requ:res

insurance. This insurance shall be maintained in the amounts and for the periods that Leader requires. Borrower shall also insure
all improvements on the Propeity, whether now in existence or jubsequently erected, against Joss by floods to the extent required
by the Secretary. Al insurance shall be camried with companies apjrved by Lender. “The insurance policies and any renewals shall
be hald by Lender and shall include loss payable clauses in favor ol,_zad in a form acceptable to, Lender.

In the event of loss, Besxower shull give Lender immediate notice by rai!. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned.is herehy autharized and Zirzcted to make payment for such loss directly to Lender,
instead of to Borrower and io Lender joindly. All ar any parl of the ‘insurgarc proceeds may be applied by Lender, at its option,
eithér () to lhe reduction of the indebtedness under the Note and this Security [rstrument, first to any delinquent smounts applied
in the order in'Parngraph 3, and then to prepayment of prmmpal or’(b).to the risstoration or‘repair of the damaged property. Any
‘application of the proceeds’ 1o the: principal shall nut extend oE: poatpone the due dite f the monthly payments which ure referred to
in Paragvaph 2, or change the amount- of :such payments. —Any excess insurunce rirozeeds over an-amount required to pay all
outstanding mdebtedness -under the Note and this: Security Instrument shall'be prid to.the »‘nhty legally entitled thereto.

In the event of foreclosure of this Swunty Instrument or other :mn.sfsr of title to the Property that extingnishés the' indébtedness,
a‘il nght title and interest' of Borrower in and (o insurance policies in force shall pass to th: purchaser.

- . 8. Qccupancy, Preservition; Maintenanes and Profection of the Property; Bm'rm"u ‘Loan Application; Leiischolds,
‘ Burrow“r shall-occupy; estublish, and use the Property-as Borrowei's principal rasidence within sixty days dfter the execution of
this Security, JTastrument -angd shall continue 1o occupy the Pmperty as Borrower's principal residerce: or at least one vear-after the
‘date of accupancy, uinless the Secretaty determines this, requirament will cause undue herdship for Borrewer, or unless extenuating
circumstances exist. which arg beyond Borrower's conirel, Borreiver shall niotify Lénders (if any, extenmating “ircumstances. Barrower
“shall ot commit waste or destroy, dnmuge or substantially change the. Pro;:er!) or allows the Pruperty tc uefiriorate, reasonable wear
and lear excepted Lender may inspect the property if the praperty is vacant or abandoned or the 16an 13 mn default, * Lendér miny
take reasonable action to pratect and prc,sene such vacani or abandoned property. Borrower shall slso beirl uxfault if Borrower,
during the loan application frocess, gave materiilly falsé or inaccurate information or statemenis 10 Lender for failed 10 provide
Lender with any material information) in connection with the loan evidenced by the Note; including, but not limited to, representations
-concerning Borrower's occupuncy of the Property as prmcnpai residence. I this Security Instrument is on a leasehold, Borrower
. shall comply with the provisions of the lease.” 1" Borrower acquires fee titleto the Propeny the leaschold and fee title a,hnll not be
" merged unless Lender agrees to the merger in writing.

6. Charges o Borrower and Profection of Lender’s Rl;,hls in the Prnpe,riy. Borrower shall pay all governmental or
mynicipal charges, fines and impositions that are not included in Pardgraph 2. Borrower shall pay these obligations on time directly
1o the entity which is owed the payment, If failure to pay would ndversely affeciLender’s interest in the: Property, upon Lender’s
requ‘-st Borrower shall promptly furnish to Lender receipts evidencing these payments,

-If Borrower fails to make these payments or the’ payments required:by Paragraph 2, or failsto perform any other covenants and
agreemems contained in this Security Instrument, or there is a legai procecding that may significantly affect Lender's rights in the
Property (such us a proceedifg in bankruptey, for coridémpation or {o enforce laws or regulations), then Leénder muy do and pay

_whnté.\er i3 mecessary. 1o protuct, the value of the, Propcr(/ 'md Lender’s rights m lhc Progerty, including payment of taxes, hazard
‘insurdnee and other items menhaned in Patagraph 2.

-Any smounts disbursed by’ Lenider tnder this Pamﬂrtph shall buume an addumnn] debt of Borrower and be secured by this
Security Instrumeni. These amounts shall Béar interest From the. date ‘of dishursement, at the Note rute, and ab the option of the-

“Lender, shall be immediately due and payuble.
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