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BORE EQUITY LINE WORTGAGE

THIS HORTGAGE  ("Security tnstﬁumenf“) is given .on August 12, . 1992 . The Mortgagor
1s __Weon Kae Yi and Sue Yepng ¥i, his wife, and Thomas Intae Yi, a bachelor . ("Borrower”). This
Security Instrument is given to Peterson Bank, .en 1ilinois Gorporation, and whose address {s 3232 West :Peterson Avenue,

thicngo, !lifnois 60659 ("lender®).

x RE{ TlTLE SEFN!CES L}

Borrower owes. lLender the maximum principal sum af . Fifty Thousand and No/lODKA*h+kxk® oo 1)ars (U.S.
s 50,000.00 '),.or the aggregate unpaid smount of ail loans made by Lender pursuant to that certein
Home Equity Line Agreement and Disclosure ("Agrsement!) of even dete herewith, whichever (g tass.
This debt s evideancad  by. the Agraement executed by Borrower dnted the same date as this Security Instrument uhich
Agreement provides for monthly interest . payments during the first five vear period, with the full debe, {f net paid
earlier, payable over a second five (5) year term. The entire note comes due ten {10} years from the dote hereof, and
any outstending principal, {nterest, r.. charges are due and payable. TNE RSREENENY PROVIDES TRAT LOANS MAY BE MABRE
FR0M TIME TO TINE {87 2N MO ©VERT LATER THAH THE END OF THE FIRST FIVE (5) YEAR PERIDD) NGT TO EXCEED TNE ABOVE STATED
MAXIMUM AMOUNT OUTSTANZ(UE AT AWNY ORE VIME. All future {oang will have the same priority as the originsl loan. This
Instrument secrre~ to Lender: (a) the repayment of the debt evidenced by the agreesment, with interest, and ail
‘extensions and morifications; (b) the payment of all.other sums, Wwith interest, ndvanced under parsgraph 6 to
protect the security of th’s fecurity Instrument; and () tha performance of Borrower's covenants and agreements under
this Security Instrument and . the Agreement, Eor this purpose, Borrower does hereby mortgoge, grant and convey to
Lender. the following deacribad proravty locazed o CQOK._. ... Tounty, -I1Llinais: -
Per legal description attachad hereto and made a part herof.

Security
renesals,

Legsl Description: Lot 94 in Glen Grovr lanaca, a Subdivision of part of the E 1/2 of the NW 1/4 of Section 13,
Township 41 North, Rangs 12, East or the Third Principal Meridian, in Cock County, illincis.

DEPT-D1 RECORDING . ... . $27.50
e e Y - o _‘33,53  TRAN 2578 08/'75/?2 U?:Ea:ﬂﬂ
?armaT\ent Real Estate 1T\dex *umber: 09—l3l-0177-044' — N | ) sgéu!( CUU;??%C%]E&?RESQQI

which has4 th.e>a.ddresa/ of: Street 9328 Overhill Ave., g i ' .
city. _of Morten ggggg . IHlnois. zip _60053.. ... (",»roperty Addressn);

'

all cthe, impruvements nos. or: hereafter erected on :he Properiy . end all easemeants, rights, appurtensnces,’

.and gee_ rights and profits, water righte anc rtock and all fixtures now or hereafter s
- ALt of the :.-

109ether with

tents . royalties, mineral, cofl
part of the property. All replacements and. additlons chsll.also be covered o this Security Instrument.

foregeing s referred to in this Securlity Instrument as the "Property¥.

BORROWER COVENAWTS that Borrouer:is_jaufully‘palsed_of the estate hereby cunveyed and uas the right to mortgage, grent

and convey the Property  snd that the Property is unencumbered, except for encumbraices. of record. Barroder warrants
and will defend generslly the title to the Property against all claims and demanus, cthject te any encumbrsnces of
record. There is a prier mortgage from Borrowsr taMerrill IMI’.‘h begage (l:rp do’ed B/22/85 recorded as

document  pumber _B5162647 . . )
: < 42626223

COVENANTS.. -‘Borrawer,aud-LendeE covenant. and agree as follows:

1. payment of Princip&l and Iinterest. Horrower shail proﬁpt!y pay when due the principal Gf and ‘intersst ‘on the debt
evidenced by the Agreement.

T T LI T .

2. Application. o ayments. - ALl - payments received:by Lendar shall be spplied to the annunl fee, Interest due, snd
then, to principal. N R I S : e e R ' R o
pay . all taxea, .Aassesaments, charges, fines and impositions attributable to the
and leasehold payments or: ground renta, if any..
The Borrower shall

3. Chacrges: ng.. - . Borprouwer  shall -
Property which may ettain priority over this Security Inatrument,
Borrouer shall promptly furnish to Lender all notices of smounts to be peid under this peragraph.
wake these payments directiy, and promptiy furnish to Lender receipts evidencing the payments.

Barrcwer shall proﬁﬁily' vdischarge any Ltien which has priority over this Security tnstrument other than the prior
mortgnge dascribﬁd, nbuve, unless Borrower; (8) agrees in writing to the payment of the obligation secured by the tien
a manner acceptabtt'to‘Ltnder- (b) vontests in good faith the lien by, or defends agefinst enforcement of the lien or
ar (c) secures from the holder aof the lien &n pyreement sstisfactory to Lender
subardinating the lien to this Security Instrument. 1If iLender determines thet any part of the Property is subject to o
tien which may attoin priority over this Security instrument, Lender may oive Borrower & notice identifying the lien.
Borrower shel! satisfy the lien or take one cor more cof the actiens set forth within t0 days of the giving o? notlce.
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Insured agsinst loss q’(‘& !Hipnfgn included within the term "extended coverage® and any other hazards for which
Lender requires insurapced i fﬁ#a natrument shail be mefntsined in the smounts end for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrouer sibfeéet-to-Lenderts. approvaliubich

shall not be unreasonably withheld.

ALl  Insurance policies and renewals shall be acceptable to Lender and shail inciude a stenderd mortgage cluuse, subject
only. to the rights of a prior mortgagee, {f any. Lender shall have the right to hold the policias ‘and ranewala. lf
Lender roquires, Borrower shail -promptly give to Lender all recelpts of palid premluns and-renewal notices.. In tuc
event of Loss, Borrower shali give prompt notice to the fnsurance carrier and Lender, Lender may mnke prnof of " loes ff

not mede promptly by Raorrower.

Unless Lender and Borrower otherwise agree In Writing, insurance proceeds shall be asppliad to ‘restoration or repuir of
the Property dsameged, §if the restoration or repeir is economically fessible gnd Lender's security . is not’ lesuened. if
the restoration or repsir §s not economically feaslble or Lender's security would be leaséned, the insurance proceeds
ghall be epplied to the sums ascured by this Security Instrument, whether or not then due, with ‘any excess phldffH
Borrower, If Berrower abandons the Property or does not answer within 30 days a notice from Lender that the insurdnee
carrier haoas offered to settie s claim, then Lender may collect the fnsurance proceeds.  Lender msy use the proceeds to
repair - or restore the Property ar to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when tho notfice Is given. teon Lo e
o

If under paragreph 18 *au Property . s acquired by Lender, Borrower's right to any insurence policies and proceeds
resulting from damage to/ th: Property prior to the scquisition shatl pass to lender to the extent of the ' sums secured
by this Security Instrument Smv.eciately prior to the acquisition.

iy B

5. Preservation and Mainteresncr of Property; teassholds, ° Borrower shall not destrby{'damngé'br”&ubsthhtiitlyﬁ

change the Property, milow the Prope’ts to deterforste or commit waste. If this Security Instrument i8 on a leasehold;
Borrower shall comply with the prrvisions of the Llease, and {f Borrower acguires fee title to the Property, the
leasehalid snd fee title shall not merge unizss Lender agrees to the merger in writing. ;

6. Protection of Lender's Rights in  the Property. 1f Borvower fails to petform the covenents and agreemenis
contained in this Security Inatrument, or there |z a Legel proceeding that may signlficantly affect Lender's rights in
the Property {such a8 s proceeding in bankru-%c;, probate, for condemnation or to enforce laws or regulations), ;hﬁq
Lender wmay do and pay for whatever I8 necexsirv to protect the value of the Property and (ender's rights in the
Property. Lender's pction may Include psying (an, ‘sums secured by a i{fen which has priority over this Security

~Instrument, appearing (h ~ecourt) péyinq -reasonsbie /;crorneys' feegs and entering on the Preperty to make repairs.

Altﬁquﬁh Lender may take action und?rfthiu parsgraph, Lepder aves not heve to do so.

Borrower shull“J?éifhfdlié and fully comply with and abide o e/RTY term, covenant and condition of any prior mortgage
or mortgages presently encumbering the Property. & defautt oi Felinquency undeér any prior mortgege or mortgages shnll

sutomaticalty and Immediately constitute a defsult under thia Z-crzity Instrumert.  Lender Ia expressly’ suthorized’ mt
its optian to advance all asums necessary to keep sny prior mart7ars or mortgages in good stending, snd all sums: “mip

advanced, together with interest shall be subject to the provisfors ,f this Peragraph & of this Securfty Inatrument
Borrower Agrees not to make sny sgreement with the holder of any priir mortqage thoat {7 any way 'shall modify, change)

atter or extend any of the terms or conditions of that prior mertgage no - shall Borfower request or accept any futurﬁ?

Lot

advances under that prior mortgege, suithout the express written cnnsent of Lundrir.

Any ameunts disbursed by Lender under this peragraph shall become additional deb” u” Borrower secured by this Securlty

Thatrument. Unless " Morrower and tender agree to other terms of payment, these rmouvits shatl bear fnterest’ from’ the

date of disburssment at the Agreement rate and shali be payable, with Interest, upch notice from Lender to Borrowed’

v

requesting paymant, ' ’ ' ’

7- inspection. Lender or §{ts agent may msake reasonable entries upon and Inspectiona ot ras ﬁrobtﬁty. ‘tender ahsatl
give Borrower notfce at the time of or prior to an inspection specifying ressoneble cause for «ch. tuspection.

RS

B. ;gﬂgghgiggggx-"f!ha proceeds of sny susrd of clsim for damages ‘direct or consequantial “4n-zannection withiny

eny part of the Property, or for conveyance ln lieu of cond‘muntion, ara her»by

condemnstion or other™ taking of
assigned and shall be psid to Lender.:

in the event of & totel! tuking of the Property, the procesds shail be epplfied te the sums secured by thfs Secur ty

Instrument, - whether: or  not then due, with any - excess peid to Saorrower. In the event of a partial taking of tha"
secured by this Security Instrument. shall: be~

Property, unleas Borrower and Lender otherwise agree In writing, the sums
reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount‘of the sums secured

frmedintely before the taking, divided by (b)Y the fair market value of the Praperty: immediately before the taking.
belance shall be paid to Borrower. : ’ . B Lo :

“

/

Burrower(s) [Customer{s)) Inftials Q, ffry‘n I

\(8Y

HEM1/92 S . -2-

I

CAny S




lf ‘the Property is nbandonedLJBN»O FI I(th!A)I enluurYt‘ ‘the condemnor offers to moke

an auard or settle a claim for ‘dampges, Borrower fails to respond to Lender’ ulthln ‘30 deys efter the date the notice is
given, tender is  authorized to coltect and upply the proceeds, at fts option, ‘efther to restorntlon or repamr af the
Property or to the sums sccured by this Secur1ty Instrument, uhether er not then due.

9. ‘Barrewer HNot Releaged: Forbemronce by Lender Wot s Waiver. Extension of the time for payment, or modification
of amortization of the sums sscured by’ this Security Instrument granted by Lender to any successor in interest of
Bortower, ‘shall not operate to relesse the Liabitlity of the original Borrouer or Borrower's successors in interest,
Lender shsil not be required to cofmence proceedings ageinst any succegsor -tn interast or refuse to extend time far
payment or otherwise modify ‘smortization of the sums secured by this Security Instrumerit by reason of any demond made
by the original B8orrower or Borrower's successors in interest. Any forbearance by Lender 1n exerc|s1ng any right or
remedy shall not be a Hniver of or preclinde the exerciae of any right or remedy.

10. Successors and Assigns Bound: deint snd Several Lvabilitv. Co- slgners- The covensnts and sgreements of this
Security Instrument’ shall bind and benefit the successcrs, assvgns, heirs, executors and’ pdministratoras of Lender and
aurrnuer, subject to the provacions of paragraph 16."" Borrower's covenants and agreements shall® be joint and several.
Any Borrouer " who' co signs this Security instrument but does not execute the ' ‘Agreement: (a) is co-signing this Security
Instrument 'anly to mortgage, grant and convey thot aorrouer's interest in the Property ‘under the terms of chis Security
instrument; (b)) is not personally oblvgsted to pay the sums secured by this Security Instrument- ‘and (¢} agrees that
Lender &nd any wthe 'arrauer moy agree to extend, mod1fy, forhear or make anv accammodatfons u1th regard to the terms
of th!s Secur\ty Ir,xrvnent or the Agreemenr utthout thut Borrouer s consent.

"M. - Laan éharges. Ty " ipen " secured by this Secur1ty Instrument is suhject to a taw which sets maximum ‘loan
chnrges and that law is f‘n\lly \nterpreted 5o’ thar the interest or other loan charges collected or to be cotlected in

zonnection “With' the Lloan- raveed the' pern\tted \1mits, ‘then: (&85 any such loan charue shall be reduced by the amount
necessary to reduce the chargs .o’ the permitted Limit; and (bd any suins zilready collected from Sorrower which exceeded’
permitted limits will be rerurded to Borrower. Lender may chocse to make this refund by reducing the principal osed
under the Agrzement or by making a Jic ect payment ta Borraser. 1f a refund’ reﬂuces princlpal, ‘the reducticn Will be
treatud ag a part!al prepayment stthour ‘any’ prepavment charge under the Agreament. ‘ ’

12, egiﬂ;atiun 5ffecting Lender's nghqu "' 1f  ehactment or expiration of app\icébié taws hos the effect of

render1ng any prov1sion af the Agreement of "his Security Instrument unenfarceable sccording to {ts terms, Lender, at
require {mmediate paymen: i~ full of Bl ‘subs Becured ‘by this Security Inetrument and may invoke any

its option, may
Leorder exercises this option Lender shall take the steps specified in the

reimedios permitted by paragraph 8. If
second paragraph of psragraph 16.

13, Motices, Any notice to Borrower provided for 7 ihis Security Instrument shat{ be given by delivering it or by
meiling it by first class mail unless appl:cable lew requrres use ¢f another method. The notice shall be directud to
the Property Addreas or any other address Borrower desighices by notice ta Lender. Any’ notice to Lender shakl be given
by first class mail ¢o Lender's address stated herein (!ttention. Loan Department) or Bny other sddress lLender
designates bv notice to Borruuer. Any natice provided for G this Security 1nstrdment shat( be deemed to have been
given to Eorroﬂer or Lender whnn glven ‘8% provided in thls paragrrpr. o

[

1h. Governing Llaw: Seyerability, This Security Instrument shall be prverned by federal law and the law of Illinois.
In the event that any provision or clause of th{s security Instrument or thr Agreement conflicts Nith applicable law,

ituch eonfifct shatl not affect other provisidns’ of this Security Instru 2r'c of tha Agreement wnich can be given effect
without the conflicting provisions. To this end the prov1S|ons Gof thirs ecurity Instrument and the Agreement ‘are

declared to be severable,

15. gnrrggg_'s Bbgﬁ " "kach Borrower shali be giveri one conform copy cof( \the Azccement and of this Security
Instrument.

14, 1ransfer of the Property: UOue on Sale. If all or any part of the Property = 2.y 1nterest in it is sold or
transferred uithout Lender’s prier written consent, Lender may, at its option, require imaerlirte’ pnyment in full of ail
suss secured by this Security instrument. However, this option shall not be exerciger vy tender If exercise is

ploh{bited by federnl {au as nf the date of thls saaurnty lnstrument.

1f '(énder “exercises this’ Optlah, Lender shall give Borrower notice of acceterat1on. The notice shall provfde & pariod
of not less than 30 _days “from the date the notice is detivered or maiied uEthin which Borrouer must pay. alt sums
secured by this Security’ instrument. i€ Borrower fails to pay these aums pr1or to the expfratlon of this period
Lender misy invoke asny remedies permitted by this Security Instrument without further natice or demand on Borrowsr.
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QEELCIAL CQRNX. v s e rine i

enforcement of this Security. Instrument dizcontinued at any time prior :n the entry. of & Judsm:n: enforcinu !his

Security Instrument. . Thuse conditions are thet Borrower: (o) psys Lender all sums whigh, then. uculd be due under this
Security Instrument and the Agreement  had no acceleration accurred; (b) cures eny defuutt of any other covennhts or
agreements; (c) pays all expenses incurred in enfnrcing this Security Instrument, 1nc1uding, but not Llimited to,
reasonsble attorneys’ fees; (d) takes such_ sction as Lender may reasonably require to assure that the Lien of this
Security Instrument, Lender’s rights in the Property and Borrower's cbiipatfon to pay the sums secured by this Security
Instrument shall continue unchenged; and (e) not use this provisions mare than once.. Upon reinstatement by Borrower,
this. Security 3nstrument and the obligations secured hereby shall remnin fully effect1ve as if no accelerat!on had
oceurred. Howewver, this right to reinstate shall not apply in the case of seceleratfon under paragraphs 12 or té., .

ADDiTldnAL COVENANTS. Borrower and Lender further curenant and agree as fbl[uxs:

18. ACCELER ON; REMEDIES. °LENDER SHALL GIVE KOTIGE TGO BORROWER PRIDR. TO ACCELERATION FOLLOWING BORROWER'S. DEFALLT

UNDER THE “TERMINATION AND/OR AECELERATION® PARAGRAPH OF THE AGREEMENT. (BUT NOT PRIOR. TO ACCELERAIIDH UNDER' PARAGHAPH

15 UNLESS APPLICABLE LAW PROVIDES QTHERWISE).  THE NOTLCE SHALL SPECIFY: (A) THE DEFAULT; [B) THE AETEUH REQU!RED Tn

CURE TYHE DEFAULT; (C) A DATE, NGT LESS THAN 30 GAYS FRON THE DATE THE NOTIGE IS GIVEN- TOD !DRRGHER _BY H"!CH THE. DEFAULT

MUST BE CURED; AND (D)  THAT FAILURE YO CURE THE DEFAULT ON OR BEFDRE THE.DATE SPECIFIED IR TﬁE HUT(CE MAY. RESULT ji

ACCELERATION OF THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLDSURE [} JUD]C!AL PRDCEEDIHG AHO SALE OF, THE

PROPERYY. . THE . NQTICF SHALL FURTHER A INFORM . BORROWER OF THE RiGHT Tn RE[NSTATE AFTER AEEELERATIOH AMD THE RLGHT Jo

ASSERY IN THE FCORECLIMS\Rf PROCEEDING THE NONEXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF SORRQHER TD ACCELERATION AHD

FORECLGSURE. IF THE FPETAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE HOTICE LE“DER AT 178 OPTIDB NAY

REQUIRE IMMEDIATE PAYMENT M FULL. OF ALL SUWMS SECURED BY THIS SECURITY INSTRUMENT WITHOUT FURTHER DEMAND. AND MAY:

FORECLOSE THIS SECURITY 1«45 RUMENT BY JUDLICIAL PROCEEDING. LEMDER SHALL BE ENTITLEP 7O CODLLECY ALL EIPEHSES IHCURRED

1IN _LEGAL PROCEEDINGS PURSJI¥S ~THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LJHITED To, REASOHABLE

ATTORNEYS' FEES AND COSTS OF TIILE FVIDEWCE.

9. ng j) Poseessiog, Upon arc'Leration under paragraph 18 or -bandanment of the Property and ut uny tima prIOr
to cthe expirntiun of mny perioca of redemption following judicial sale, Lender Cin person, by ogent or by judicial,y
appointed receiver) shall be entitled ‘o enter upon, tske possession of and manege the Property and to cotlect the
rents of the Property including those past due. Any rents collected by lender or the receiver shall be applied first
to payment of the costs of  manegement o, the Property and collection of rents, includinn, but not limited to.
receiverts fees, premiums on receiver's bunds and resscnable sttorneys’ fees, and then to the sums secured by this

Security Instrument.

20. Release, Upon payment of alt sums securr’-Uy this Security Instrument, Lender‘aﬁall‘reléabe thfshéecdrit;.
Instrument without charge to Borrower. . E ; ... . . o
_21.' Hnivq gf Homeg;eaq~ Borrouer waives all right of huwr}téad exemption in thq Prupé;tQ. . “._ . ' o _;L

22, | r o' i Secur Instrument. I1f one or more ride’s are executed by aorrouer nnd recorded togcthnr uith
this Security Instrument, the covenants and agreamentalof each sulh r1der shatl be fncorporated into and sholl u nd
and suppiesent the covenants and agreements of this Secsurity Instrumint ss §f the rider(s) were a part of this Security

{nstrument.

. 4 .- i [ : verTaL L oot AR Sl
BY  SIGHNING BELUH, Borrouer uccepts and agreess to the terms and covenanta contained fn this Security Instrument and in

any rider(s) executed bv Borrouar and recorded with ft. R y )1 / . s ‘ I
. o N RN Lol
4’ ) s %ﬂ 4_/.6%(, ;g : % S , N '

_Wedn Kae ¥i o Sue Yeond Yi = ¥ . et . Borrowsr
%ﬁ@* Q \_,/ e e

_ Thomas Intae Yi o o 3 ... Barrawer .
STATE OF ILLINOIS, CO_Ok' )  County ss: : o o e
1, the undersigned ;. B Notery Public in and for Baid county and state d° herfbv =
certify that Weori Kae Yi and Sue Yeorp Yi and Thomas Intae ¥Yi | personelly known to me to be the saze ‘personts) whose
name{s) are i i subseribed to thc foregoing inatrument, uppeercd
befere me this day in person, and ackrowledged thnt th€5£ signed nnd dellvured
the aald irstrument as the1t‘ free and voluntary act, for the uaca and purposes therein set forth.
Given under hy hand and official seal, this /5776{. day'of‘ 4’glérbLf7' 3 ', 49 '52;2 e IR

A‘.ALLA‘A&AAAAAAA‘A‘.“A‘AAA *
AAAAAASAASA ey
L,ff”” Notary Publlc

My Commission expires:

§
%]
21
5

LYY

>
>
E NOTARY PUGLIC. STATE OF ILLINOIS
y

This fnstrument Was pr red by:
' NN R A Y MyCmmmmmr&mm40&0H95

T TV RO YN

Joon Lee
paterson Bank
3237 M, Peterson Avenve
Chicago, litingis 60659

Borrower(s) [Customer(s)] Initials
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