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MORITGAGE

THIS MORTGAGE is made this 2lst day of August, 1992 between the Mosigugos,
Wayne P. Owen and Marlene A. Owen his wife as joint tenants

{herein “Borrower”), and the Morigagee, The Money Stere\lllinois, Inc. a corporstion organized
and existing under the laws of ILLINOIS whose address is 2010 Algenquin Rd. Ste. 4207
Schaumburg, Illinols 60173 “therein “Londer*),

WHEREAS, Borrower Is indebied to Londer in the principal sum of US. $6,200.00
which indebtedness is cvidenced by Borrower's note dated August 2I, 1992 and extenslons and
sencwals thereof (hoscin “Note®), providing for monthly instaliments of principal and iaterest, with ihe balance
of the indebledness, if nor sooner paid, due and payadle on September 1, 1995 .

TO SECURE 1o Lender the ropayment of the indebledness evidenced by the Nole, with Interest 1horeon; 1bo
payment of all other sums, with Interest thereon, advanced in accordance herewlih io proteot the security of
this Mortgage, ani the performanée of the covenanis and agreoments of Borrower herein contained, Bosrower
does hereby mongs,e, grant and convey to Lendor the following described property located in the
city of Chicays, Cook County ‘State of Hiinois:

LOT 34 (EXCEr7i THE SOUTH 20 FRET THEREOF) AND ALL OF LOT 33 IN BLOCK 1|
IN THE RESUBDIV:SION OF BLOCKS 1 AND 2 (EXCEPT LOTS 4 TO 10 INCLUSIVH
IN BLOCK 2) IN THT SUBDIVISIOGN OF THE NORTH 1/2 OF THE EAST 20 ACRES

OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIPF 40 NORTH,
RANGE 13 BAST OF YHE THIRD PRINCIPAL MBERIDIAN IN COOK COUNTY ILLINOIS.

P.LN. 13~19-i168-039

92629130
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COOK COUNTY RECERQER :

U') Being the meme premiscs conveyed to the Borrower by deed of

oy Thomas Houston, married to Georgia Houston ‘

e dated 1he 22nd day of Juno, 1988 , tecorded on the 29¢% day of June, 1988

Jou g in Boot Doc of Deeds, page 88286062, in e Cook Covatr Rocorder’s Offiice,
: and which has the address of 3916 N. Oak Park Ave.

Chicango, 1! 60534

therein "Propesty Address”);

TOGETHER with sll the Impfovements now or herealter ercoted on ihe property, sid ril -oasemente, tights,
appurtcnances and rents, al} of which shall br dvemed to be and remsln a part of the propiny covered by
this Mortgage. and all of the foregoing, together with said proporty lor - the lenschold estato i “this Morigage is
on a leaschold) arc hereinafrer referred to as the “Property.”

Porrower covenants that Borrower s lawfully seised of ihe estate horeby sonveyed and has the <ight (o
mortgage, grant and convey the Property, and that the Property ls nnencumbered, cxcopt for enoumbrasnices of
record. Borrower covenants that Dorrower warrants wnd will defend gonerslly the utls to the Properiy ajainm
all claims and demands, subject fo encumbrances of record. : A

:
|
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|

UNIFORM COVENANTS. Borrower and Londer covenant and apres as follows:

1. Payment of Principal and Interesi. Borrower shall’ promptly pay when due the principal and
interest indebtedness evidenced by the Note.
7. Funds for Taxes and Insurance. Sobject to applicable law or a writien waiver by Lender,

Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under -the
Notg, until the Note s paid in full, a sum (herein “Funds’) equal 10 onc~iwelfth of the yearly taxes and
askessments {including condominium and planned unit developmont nssessments, if any) which may attain priority
over this Mosigage and ground Tenis on the Property, if any, plun one-twelfth of yearly premium installments
for hazard insurunce, plus one-iwelfth of yeacly pramium installments for -mortgage Insurance, ¥ any, ull =
reasonably estimated initially and from lime to time by Lender on the basls of assessments and bills and
reasonable eslimates \hereof.  Borrower shall not be obligated 1o make such puymenis of Funds to Lender to
the extent that Borrower makes such payments to the holder of a ptior mortzgage of deed of trust it such
holdes is an institutional lender.

Ellinoil — The Monty Stoselillinols, Inc. — Second Mortgage 10/88 —~ TPNMA/FHLMC Uniform Instrument I
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10. Borrfower NotLJolnud; Forbearence By L‘enJﬁ" Ng:n aEer. Dxtonsion of the time [or

payment os modification of amorzation of the wms securod by this Mortgage pranted by Londer (o any sue~
cessor in interest of Borcower shall net operate 1o relense, in any mannes, the liabliity of sthe original Bosrower
and Borrower's sucetssors in intorest, Londer shall not be required to commenco procesdings againg( such succodaor
or refuse to extend tmo for payment or otherwise modifly amortization of 1he sums secured by this Mortgage

by reason o! any demand made by the originel Borrower and Borrower's successort in interesl. Any forbearance
by Lender in cxercising any right or remedy horeunder, or otherwise afforded by applicable law, shatll not bhe

a wajver of or proclude the exorcise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Sereral Liability; Co—signers. The covenants and
agreements herein contained shall bind, and the righis herounder shall inure to, the respective successors and
assigns of Lender and Borrower, swbject to the provisions of paragraph 16 hercof. All covenmnts and agreements
of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does npot execute the
Note, {a) i3 co-aigning ihis Morigage oniy to morigage, grant snd couvey that Borrower's interest ln the Property
to Lender under the serms of this Morigage, (b) Is not personally liable on the Note or under this Mortgage,
and (&) agrees that Lender and any other Borrower hercunder may agrec fo extend, modify, forbear, or make
any other accommeodutions with regard to the ferms of thifs Morigage or the Note without that Borrower's consent
and withowt releasing 1hat Borrowor or modifylng this Morigage as to that Borroewers inicrest in the Properly.

12. Notice. Exccpt for mny nofice roquired undor appticable law to be given in anothor wmanner, (o)} any
notice to Borrower provided for in this Morigage shall be given by delivering it or by mailing such notico by
firet clags mail sddeessed 1o Botrowor at the Property Address o1 at such other address as Duorrower iy desigoate
by nolice to Janger as provided hercin, and &) any noticc to Lender abrl} be given by first olass mail to
Lendes's address wisted herein or to such olhor address as Lendor may designate by notlce 1o Bocrower as
provided hercin. Znv-notice provided for in this Mortgage shall bo deemed to have been glven 1o Borrower or
Lender when glven ir. .the manner designated herein.

i3. Governing Jaw; Severability. The state and local lawa applicable to this Morigage shall be the
laws of the jurisdietion” i \which the Properly is located. The foregoing sentence shall not lHmit the applicability
of Federal law to this Mortjege.  In the ovent that any provision or clause of this Morigage or the Note
conflicts with applicable law, iuch conflict shall not affect other provisions of this Morigage or the Note which
can be given effect without ih: conflicting providon, and to this tnd the provislons of this Morigage and the
Note are declared 1o be severable. -~ As ubsed herein, “cosis®, “expenses” and “altorneys’ lees” include all sums to
the extent not prohibited by appliiadle taw or limited herein.

14. Borrower's Copy. Borrowes shall be fernished a conformed copy of the Moty and of this Mortgag:
at the time of execution or after recor/ation hereof.

i5. Behabilitation Loan Agreem»nl. Borrower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other (foaa agreement which Borrower enters into with Lender. Lender, ai
Lender's optiow, may requir: Borrower to exceute) and deliver to Lendes, im a form acceptable to Lender, an
assignment of any rights, claims or defonses wiilp” Borrower msay have againgt parties who supply Iabor,
malerinis or services in connection with lmproveinents made to the Property.

16. Transfer of the Property or a Beneficial interest in Berrower. If all or any part of the
Property or any intesest in it it sold or cransferred for i @ beneficial interest in Berrower is jsold or trans-
ferred and Borrower is not a natural person) without Lind:'s prior written consenl, Lender may, at its option,
require immediale payment in full of all sums secured by ts_ Mortgage. Howaever, this option shall not Le
cxercised by Lender if exercise in prohibited by federal law i3 7cf the dote of this Mortgage.

1 Lender cxercises this option, Lender shall give Borrower rotice of accelorntion. The notico shall provide
a period of not less than 30 days from the dete the nolice i3 (de'ivered or mailed within which Borrower must
pay all soms securcd by (his Mortgage. If Borrower fails to pay-ticsc sums prior to the expiration of this period
Lender may invole any remedies permitted by this Mortgage without fricthe: notice or demand oo Borrower.

NON-UNIFORM TOVENANTS. Borrower and Lender furiher covennni und agree as [ollows:

17. Acctleration; Remedier. Excop! as provided in paragraph 16 horeof, “oun Borrower's brexch of any
covemani or agreement of Borcower [n this Mortgage, Including the covenanis 5. ray when due any sums scoured
by this Morigage, Lender prior to acccleration shall give votiee to Borrower as ~rovided in paragraph 12 hereof
speoifylng: (1) the bresob; (2) the action rseguired o oure suoh broach; (3) s dat, o~ less thae 10 days from the
date the notice ls mailed 1o Borzower, by which such broxoh must be cured; and () that fallurc to oure wsuch
breach on or before the date specified in the notice may resmlt in acusieration of the «ums stoured by this
Mortgage, forcclosure by judiclal prooceding snd sale of the Propertyy. The nollce aball furthec inform Borrower
of the right to reinstate after mcoceleratien and the cight 1o assest in the foreciosuse proveriani the conexiensce
of a defsult or any other dofense of Borrower to acoolesation end forcclosure. If the broack a2 mot cured on
or betfore thc date opeoificd in 1beo notios, Lender, at Lender's option may declare all of the amow seoured by
this Mostgage lo be lmmediately due and payable without furiher demsnd and mny foreclose thiv (acrigage by
judicial proceeding. Londer shall be entitied to collect in suck proceeding all expensea of forcologurs, inoluding,
bul not Hmiled io, rsasonable sttormeys’ foes, court costs, and costs of documontary ovidence, abatracis and
title reporis.

18, Borrower’s Right to Reinstate., Notwithstanding Lender's acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to
enfosce this Morigage discomtinued at any iime prior 10 eniry of a judgment enforcing this Morigage il: (a)
Borsower pays Lender all sums which would be then duc vnder this Morigage and the Nole had no acceleration
occurred: (b) Borrower cures all bseaches of any other covenanis or agreements of Horrower contained in this
Mortgage, and (c) Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants and
agreements of Borrower coplained in this Mortgage and enforcing Lender’s remedics as provided in parsgraph |7
bereol, including but not limited to, reasonable attorneys’ feew, and {(d) Borrower fakes such action as Lender
may reasonably require 1o assure that the lien of this Mortgage, Londer’s interest im the Property and Borrowers
obligation tc pay the sums secused by this Mortgage shall conmiinue unimpaired. Upon such payment and cure by
Borrower, this Mosigage and the obligations accured hereby shall rcmain in full force and effect as il no
aceeleraiion had occurred.

19. Assignment of Rents; Appoinitment of Receiver. As additiona!l sccurity hereunder, Borrower hereby
assigns 1o Lender the rents of the Property, provided that Borrower shall, pricr to acceleration under paragraph
I7 hesreo! or abandonmenl of the Property, have the right to colieet and retain suchk rents ac thoy become duc
and payable.
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