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THE NORTHERN TRUST COMPANY ATTN: -HOME LOAN CENTER, B-A
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CHICAGO, ILLINOIS 60675

[Space Above This Line For Recording Baia)

MORTGAGE

THIS MORTGAGE (“Secutib nstrment”) is given on  AUGUST 21, 1992 . The mortgagor i
DANIEL C. PAXTON : :
AND. SANDRA L. PAXTON, FPUSBAND AND WIFE

(*Borrower™). This Sccurity Instrument is givenio
THE NORTHERN TRUST COMPANY

which is orgunized snd existing under the laws of THE STATF OF ILLINOIS . #nd whose
addrens iy 50 SOUTH LA SALLE STREET '

CHICAGO, ILLINOIS 60675 ' 7 £ Lender™). Borrower owes Lender the peincipal sum of
THREE HUNDRED NINETY SEVEN THOUSAND SIX HUNDRED

AND 00/100 C o Doflurs (U8 8 397,600.00 .
This debt is evidenced by Borrower's note dated the sume date as this Jecuriy Instrument ("Note"), which provides for
monthly pryments, with the full debt, if not paid earlier, due and payalle on SAYTEMBER 1, 2022

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced hyihe Note, with intesust, and all renewals,
extensions and modifications of the Note; () the payment of all other sums, with intcres?, advanced under paragraph 7 to
protect the security of vhis Security Instrument; and (c) the performance of Borrower’s cGvenants und sgreements under this
Security Instrument and the Note, For this purpose, Borrowar does hereby morigage, grant and convey to Lender the following
deseribed property toctted in COOK County, THinois:
PARCEL 1: LOT 3 IN FIELDING PLACE, PLANNED UNIT DEVELOPMENT

OF PART OF THE NORTHWEST 1/4 OF SECTION §, TOWNSHIP 42 NORTH. RANGE

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

02-05-100-001-06000

which has the gddress of 400 SHAGBARK COURT, BARRINGTON Strast, Clty
”hl\ﬂi.\' 60010 (“Prnpcny Addms.‘i‘): . .

Zip Code
DPa 1088
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8¢ Hurard ur l’rnpmu N F l U ||n|m e mu or hisrealler vrectod on e
Froportly Illiil.'.ri,,'d againnt lows By Doy Judseds ancludisd wi lu s [t Y uwnruuu u‘ﬁll uny ather hazanls, inchiling
tonsls o Houlisg, for which Londor equins nomsie, Hnn AL nhuH b maindnined i the saounts ond for e puriods
thit T entler e Fhe imitunce ceene providiog the smdaee sl e chasen by Horrower mhpset e Lomder's approvad
which shall vt be wnreasonobly sithbold, 1T Borrower Fails (0 awinkain covorage described above, Londer muy, a1 Lender's
opting, obtan coverage to protect Lendar's righty in the Property in accordance with puragraph 7.

Al insurance policies sl renewals shail be acceptuble o Lender and shall include o standard mortgage cluse, Lendor
shull have the right 1o hold the policies and renewals. ¥ Lender reyvirey, Borrower shull prompily give to Lender ult rocoipts of
paid premiums und renewsl nutices. In the event of loss, Borrower shall give pompt notica to the insumnce casrier and Londer.
Lender may mike proof of loss it nol made promptly by Borrower.

Unlesy Lender and Borrowur othurwise agree in wriling, insurance procecds shall be applied to restoration or ropair of the
Property damaged, if the restoration or repuir is economically feasible und Lender’s security is not lessened. [f the restoration or
repair is nol economically feasible or Lender's security would be lossenad, the insurance procecds shall bo applicd 10 the sums
seeured by thise Security lostrument, whether or not then due, with wny excess paid 1o Borrower, If Borrowor absndons the
Propurty, or does nut answer within 30 days & notics from Lendor that the insnrance carrier has offered to seitle a clim, then
Lendor may collect the insurnnce proceeds. Lender may uwao the procesds to repair or rostore the Property or o pay st
seeurcd by this Secuiy Instrument, whether or not then due, Tho 30-day poriod will begin when the noticas is given.

Unless Lendor id Horrower othorwise agres in writing, any application of proceeds to prineipsd shull not extund or
postpons the due date of the monthly paymenty referred to in paragraphs 1 and 2 or change the amount of the puyments, 1f
under parugeaph 21 the Piopsrty iy acquired by Lendur, Borrower's right to any insurance policios and procesds resulling from
Jamagy to the Propurty prioctoabs nequisition shall pass to Lender to the extent of the sums securod by this Security lnstryment
immedhuttely prior to the sequisitiosn. : :

6, Occupancy, Preservution. "iamtennnee und Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shull occupy, estuhlish, and use the-Property as Borrower's principal residence within sixty days afier the exeeution of
this Security !nstrument and shall continws'to oucupy the Property as Borrower’s principal resudence tor al least one yoar afier
the date of occupancy, unless Lender othorwi'e ayress in writing, which consent shall not be uaressonably withhold, or unloss
extenruating ciroumstances exist which are heyoad) Bosrower's control, Borrewer shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or comin’ waste an the Property. Borrower shall be i defuult if eny forleiture
action of proveeding, whether civil or criminal, i regrin-that in Lender's good faih judgment could result in forfeiture of the
Property or otherwise matertally impuir the lion creuted by this Securily Instrument or Lender’s security interest, Borrower moay
curo such n dofault and reinstate, as provided in parageaph IR, by cnusing the action or proceeding to be dismissed with a atling
that, in Lender's geod faith determination, precludes forfeituve of the Borrower's interest in the Properly or other mutorial
impairment of the lien created by this Security [nstrument or Laadar's security interest, Borrower shall lso be in dufault if
Borrower, during the Jonn application process, gave matorintly false or Zapicurate information or statements to Lender (or failed
lo pravide Leador with any materigl information} in connection with the leas evidenced by the Note, including, but not limited
to, neprusenlations concering Borrower's oceupancy of thy Property as a principat residence. 1€ this Secusity Instrument i on iy m ;,.
{enschold, Borrower shall comply with all the provisions of the leaso, [f bosrower ucquires fee tith o the Properly, t’n.N -
leasthold and the foe title shull not marge unless Lender agrees (o the mesger in wiiling. .

7. Protection of Lender’s Rmhw in the Property. If Borrower fuils to perform {ae covenunts and agroements contained in 3y m
this Smumy [nstrumient, or thers is @ legal proceeding that may significantly affect Lender's rights in the Property (such us afg
proceeding in bunkruptey, probate, for condemnation or forfeitere or (o enforco taws or regiations), then Lender may do snd %
puy for whatever is necessury to protect the value of the Property and Lendors rights in the Utoprrty, Lender's schioim may
inclide pying any sums secured by a lien which bas priority over this Sceurity Instrumenl,” sppeacing in court, puying
ressonable itomeys' fees and enlering on the Property to mmuko repairs. Although Lender may tuke sotior-under this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this purugraph 7.shall become additional debt of Borroveor secured by this
Security fnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hour interest trom the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Londer to Borrower requesting
payment.

8. Mortgage Insurance, It Lender nqumd mortgage insurance as a condition of making the ioan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, [f, for any season, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ubtain coverage substantially equivalent to the mortgage insuranca previously in effect, ut a cost substantially equivalent to the
cout to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved hy Lender. If
substantially cquivalent mortgags insurancs coverage is not available, Borrower shall pay to Lender vuch month a sum equal to
one-tvelfth of the yeurly mortgage insiirince promium being paid hy Borrowor when the insurance covorage Irpsed or ceased o

b in effect. Lender will accept, vse und retain these payments us « loss resorve in Jict of mortgage insurance. Loss reserve
DPE 108)
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17, Transter of the I’rlquN I@tElHll'l@lllAllm. l@:@‘m Mw Propeity on any itesest tn it

i sl o tnstorned or i w benoheind intorest in Borrower is wold Or tinsfofipd und Bijesovipr o ot f naturd person) without
Leteor's prior writlon consent, Lendse niy, at its option, sequine smmedimte pryment in il of wbl s sestred by this
Sucuridy Tnatrament. However, this option shall net be oxereised hy Lendor it enoreise is prohibited by fedvrad hiv an of the chute
ol this Security Insirumont, ' !

IF Lendur exorcises this option. Leader shah give Burrower notico of secclorntion. "The notice shill provide w period ol not
less thun 30 duys from the date the notice is jlelivered or nwiled within which Borrower must pay ol sims secired by this
Security Instrument. If Borrower fails to pay these sums prior te ihe expiration of ths period, Lender sy invake any romedics
pormitted by thix Sceurity Indtrament without further notice or demand on Rorrower,

18, Borrower’s Right to Reinstate, 11 Borrowsr moets gortain conditions, Borrower shall have the right to bave
enforcernent of this Security Instrument discontinted at uny tmo prior to the sartier oft (n) § days (or suck other purlod v
applicably luw wey specify tor roinstateient} belors snle of the Proporty pumsuant to any powes af anle contined in this
Secunty Instramont; or (b) eatry of o jucgment enforeing s Seeurity Instemont, Thowa comditions nre that Horrower: (0) pays
Lender all s which then would bo duo undor thiv Seeurity Instrument nad the Note s it no accoloration hid occurred; (b
chires any defaull of nny other covenants or sgreements; (¢) pays all oxpunses incurred i enforcing thin Security Instroment,
including, but not Finited o, rensonublo sttoraeys® fees; and (d) ikes auch nction as Lendor may reasonably roditivo to nxstire
that the Tien of this Security Instroment, Leader's rights in the Property and Borrower's obligition to pay the suims scetied by
this Sevurity Instruiniesioshall continue unchunged, Upon reinstatement by Borrowor, (his Security [nstrument and the
obligations secured hetely hull romuin fully effective as if no acceloration had acourred. However, this right 1o minsiate shall
not apply in the cise of dccsiviniion under parigraph 17,

19, Sale of Note; Chivig sf Loun Servicer, The Note or o pactial interest in the Note (logether with this Security
Instrument) may be sold one or mOr’ times without prior notics to Borrawer, A salo may rosult in u change in the entity (known
a5 the "Loan Servicer”) that collects mopthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Lon Servicer uheeiniéd 1o sndu of the Note. I there is u change of the Loan Servicer, Borrower will be
eiven written notice of the chunge in accordanes with puragroph 14 wbove and apphivablo lnw, The notice will stats the mume and
address of the new Loan Servicer and the adtress to which puyments should be made, The notice will aiso contain any other
information requiral hy applicable luw.

20, Huzardous Substances. Borrowor shall nutedse or permit the presence, wse, disposal, storage, or rolesss of uny
Hazardous Substances on or in the Property. Borrowe: shalt not do, nor allow nyone eise to do, anything affecting the
Property that is in violation of any Environmental Law, ‘The proceding two sentences shall not apply to the presence, v, or
storage on the Property of small quntitics of Huzardous Substacs that are generally recagnized to bo appropriste {0 pormal
residentinl uses and to maintenance of the Propotty.

Burrower shall promptly give Lender writlen notice of any invsaligation, claim, deanind, fnwsnit oF other sclion by any
povernmertsl or regulatory agency or private purty involving the Proporty vnd ny Huzardons Substusee or Enviconmental Law
of which Burrowsr has aetual knowledge. 1f Borrower learns, or is notificd by say governmental or regulsory wuthority, that
any removal or other remediation of uny Huzardows Substance affecting the Property i necessary, Borrower shall promptly take
all necessury remedial nctions in nceordances with Enviconmuntal Luw. 3o

As used in this parsgraph 20, "Hozardous Substances” nre thuse substances detredas oxie or huzsrdous substancos by
Bavironmental Law and the tollowing subsiances:  gnsoline, keruscne, other flummebic o toxic petroloum products, lnxic).f
pesticides arid hurbicides, volutile solvents, matesials contuining asbestos or formaldehyde, ind radionctive moterials, An used in
this puragraph 20, "Enviconmental Law" means federal laws and lws of the junsdiction whersihe Property s lovated lhn}' -
relate to health, safety or environmental protection. ey

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows: P

21. Acecleration; Remedies. Lender shall give notice to Borrower prior to nccelerntion followiag Borrower’s hrench al
of uny covesant or agreement in this Security Instrument (but not prior to nccelerntion under povzraph 17 unless
appiicable law provides atherwise). The notice shall specify: (u) the defuult; (b) the sction required to core the defunhi;
() n date, not fess than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; und
(d) that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice siull further
inform Burrower of the vight to reinstate after acceleration and the right to assert ins the foreclosure proceeding the
non-existence of 1 defuult or any other defense of Borrower to ncceleration und foreclosure, I the defauld Is not cured on
or hefore the date specified in the notice, Lender, at ity option, may reguire immediate payment In full of all sums
secured by this Security Tustrument without further demand and muy foreclose this Security Instrument by judicial
prozeeding, Lender shall be entitled (o collect wll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ Fees and costs of title evidence.

22. Relewse. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Insirument
without charge to Borrowsr, Borrower shall pay any recordation costs.

- 73, Waiver of Homestend. Borrower waives all nght of homestead exemption in the Property. Form 3001’: ;}ga
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UNOFFICJIAL COPY,

LEGAL DESCRIPTION
RIDER

PARCEL ’:, LOT 3 IN FIELDING PLACE, PLANNED UNIT DEVELOPMENT

OF PART UP.THE NORTHWEST 1/4 OF SECTION &, TOWNSHIP 42 NORTH, RANGE
10 EAST OF YHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: FASEMENT FOR INGRESS AND EGRESS SET FORTH BY GRANT
RECORDED DECENMRIR 20, 1989 AS DOCUMENT 89609142 MADE BY FIELDING
PLACE NEIGHBORROOZ ASSOCIATION POR THE BENEFIT OF PARCEL 1 OVER
OUTLOT B IN FIELD'NG PLACE, PLANNED UNIT DEVELOPMENT OF PART OF THE
NORTHWEST 1/4 OF SECTTON 5, TOWNSHIP 41 NORTH, RANGE 10 BAST OF THE
THIRD PRINCIPAL MERIUYAN, IN COOK COUNTY, ILLINOIS.

2096296




UNOFFICIAL COPY. -

PLANNED UNIT DEVELOPMENT RIDER

-4 THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 21ST day of AUGUST ,
1992 . and is incorporated into and shall be deemed to amend and supplement the Morigags, Deed
of Trust or Securlty Deed (the "Securlty Instrument”) of the same data, given by the undersigned (the
"Borrower®} 1o secure Borrower's Note to
THE NORTHERN TRUST COMPANY
{the "Lander”) of the same date and covering the Property dezcribed in the Security Instrument and
locatad at:
400 SHAGRARK COURT, BARRINGTON, ILLINOIS 60010

{1 operty Acktirasa)
The Property includas, but ls not limited to. & parcel of land improved with a dwelling, together with
other such parcels and certain common arees and facllities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECGRD
{the "Daaclaration®),

‘The Propert;.is a part of a plannsd unit davelopment khows ns
FIELDING DPLACE
(Hame af Piannad Unit Oave lopmet)

{the "PUD". < The Property also includes Borrower's interest In the homeowners assoclation or
eguivalent ent.ty’ mwning or managing the common areas and facllities of the PUD {the “Owners
Assoclation”) anc tha uses, benefits and proceeds of Borrower's interast.

PUD COVENANTS In addition to the covenants and agrsements made In the Security Insirumaent,
Borrowar and Lender “urther covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents.  7Tne *Constituent Documents” are the: (I} Deaclaration; (I} erticles of
incorporation, tiust instrumerc or any equivalent document which creates the Owners Assoclation; and
(Hi} any by-laws or other rulos/o: regulations of the Owners Association. Borrower shall promptiy pay,
when due, all dues and assessnients Imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. So long as the Qwnsrs Assoclation maintains, with a generally accepted
insurance carrler, o "mastar” or ‘bizntat* policy Insuring the Property which Is satisfactory to Lender
and which provides insurance coveérajye In the amounts, for the perlods, and againat the hazards
Lender requires, including fire and haza ds ircluded within the term “extended coverage,” then:

() Lender waives the provision i ‘iziform Covenant 2 for the monthly payment to Lender of
the yearly prermium Installments for hazard insur=nce on the Property; and

{ih Borrower's obligation under Unifo/m Covanant & to maintain hazard insurante coverage oh
the Property is deemed satisfled to the exteni that the required coverage s provided by the Owners

L Association policy.
: Borrower shall give Lender prompt notice of ary lapse in required hazard insurance coverage

provided by the master or blanket policy.

in the event of a distribution of hazard Insurarie nroceeds in lisy of restoration or repair
following a loss to the Property, or to common areas and fzacliities of the PLID, any proceeds payable
to Borrower are hereby assigned and shall be pald to Lender ~Lender shall apply the proceads to the
sums secured by the Sacurity Instrument, with any exceas palc to 3arrowar,

C. PUBLIC LIABILITY INSURANCE. Borrowaer shail take such a<tians as may be reasonable to insure
that the Ownars Association maintains a public liabillty Insuranca roilcy acceptabla in form, amount,
and extant of coverage to Lender,

D. CONDEMNATION. The proceeds of any award or clalm for danages, direct or consequential,
payabie 1o Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facllities of the PLID, or for .any conveynnce in lieu of
condemnation, are horeby assighed and shall be paid to Lender. Such proseeis shall be applied by
Lencer to the sums secured by the Security Instrument as provided in Uniforr: Cavanant 10,

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notlce to Leadsr ‘and with Lender's
prior written congent, elthar partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or terninat!on required by
law In the cise of substantial destruction by fire or other casusity or in the cas3 «wFf a taking by

condemnatior or eminent domain;
{th any amendment to any provision of the "Constituent Documaents® if tha provision (s for the

3 exprees berefit of Lender;
: () termination of professional management and assumption of self-management of ths Owners

Association; or
{iv} any action which would have the effect of rendering the puhbiic liabllity insurance coverage

maintalneg by the Owners Association unacceptable to Lender.

. REMEDIES. If Borrower does not pay PUD dues and assessments when dus, then i.ender may
: pay them. Any amounts disbursed by Lender under this paragraph F shall becoma additional debt of
: Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
3 payment, these amounts shall bear Interast from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accopts and agraes to tha terygmnd provisions contained in this PUD

L0962926

Rider. A 7 s
s A . A —
L /////'é(:
U PO | | gl e e i (Besd)
Borrowwsr DANJ‘:‘EL C. PAXTON o ) Borrowaer
. P e 4 '// ) S
(Boet) /:f/ntéﬂ'—}-“f' /"Z—) /QVA’/{/ L = {Seal) 1/,154-',"
N Borrowsr SANDRA L. PAXTON Borowse U
: MULTISTATE PUL: RIDER —~ Single Famiy — Fannis Mes/Fredtic Mac UNIFORM INSTRUMENT Farm 3180 8/80 pPS 1073 F. '
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