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between the Mortgagor, .
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-
J MORTGAGE |

(R IF CHECKED, THIS MORYGAGE SECURES FUTURE ADYANCES

Y2629702

THIS MORTGAGLE it s this w'rf?NU N e AUGUST ) 19 92 .
Y Mornpon, 088 W careres au MO cavres, s wrre T g rewey
i therein "Borrower™), aiud the Mortgegee, (BOUSEHOLD. BABK, F.S5.8.0.0 .
. 1 carporation organized and

NLLED STATES . whose address i 0054 WEST NORTH nVRNUE —
e e = Aengin *Lender™).

CHICAGO, IL 60833

The following parapruph preceded by a checked box Iv appiicable:

i1 WHEREAS, Porrower is indebted to Lender in the princippl sumof US. 8
which indebtedness is evidensed by Borrower's Loan Repayment and Security Agreement dated __ . .
and extensions and renewats Dereof therein “*Note”), providing for monthly instatiments of principn) and interest at the
rate specified in the Note thersin) conteact rate”) fincluding any sdjustrents to the amout of payment or the constract
rate if that rate is varinble) ail weticccharges puyable at Lender's address stated above, with the balance of the indebtedness,

e are s e mrmaen e e e e s S,

it pot sooner paid, due and payaoleron

20462925

I'%x WHERTEAS, Rorrower is indebted2o Lender in the principal sum of $ _.5,000.00 or so mich
thereot as may be advanced pursuant o Beerawer’s Revotving Loun Agreement duted . 08J23/92 ~ _ ___and
extensions and renewals thereof (herein “Nee™), providing for payments of principal and interest at the rate specified in
the Note (herein “contract rate™ including any adjustments to the amount of payrient or the c%m&% rﬂl& if tha rate is

* . .

variable, providing for a credit limit staied in the princival sum above and an initial advance of § T T e

TO SECURE to Lender the repayment of the Widcutedness, including any luture advances, evidenced by the Note,
with interest thereon at the applicable contract rate (incXarmg any sdjustments (o the amount of payment or the contract
rute if that rate is variable) and other charges: the paymesit of afl other sums, with intesest thereon, advanced in accordance
herewith to protect the security of this Mortgage: and the perfeimance of the covenants and agreements of Barrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property locuted in the

County of . _COOK a o . State of llinois:

LEGAL DESCRIPTION:

BLOCK 2 TN .J. JCHNSTCOM, JPU'S _SUBDIVISION OF 10
ACRES IM THE HORTHEAST 1/4 OF THE NORTHWEUT 1/4 OF BECTIOH
36, TOWNSHIP 40 NORTH, RANGE 13, EAST orF. TAE THIRDR
PRIMCTIPAL MERIDIAN, IN COOK COUNTY, ILLINCLS.

LoT 34 IN

TAXES: 13-36-102-03Y

. DEPT-0) RECORDING $27.50
o T822 9 4
4522 TR SIS U

CHICAGO o

which has the addeess of . 2821 WEST qL INDALE ==
Suert) ity}
60647 - —__ (herein “Property Address™) and is the Borrower's address.

1Zip Codej

Hlnois _

ankl all easements, rights, appurtenances

TOGETHER with all the improvements now or hereafter erected on the property, soune
all of the

and rents. all of which shall be deemed to be and remain a part of the property covered by this Mortgage; an
foregoing, together with said property for the leasehoid estate if this Mortgage is on & leasehold) are hereinafter referred

io as the “Property.”

Borrower covenants that Borcower is lawfully seised of the esiate hereby conveyed and has the right to mortgage, grant

and convey Lhe Property, and that the Property 1s unencumbered, except for encumbraaces of record. Borrower covenants
that Borrower warranis and will defend generally the title 10 the Properly against all claims and demands, subject to N Y

encumbrances of record. :
FORM 17 4 {Rev 5-8%) . r@\
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11, Successors and Asslgns Bownd; Joiont and Several Liabiilty; Co-nlgners. The covenants amd agreemenis herein contained
shall baied, angd the rights hereunder shall inure to, the respeclive suceessors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereal. All covenants and agreements of Borrower shail be jomt aund severat, Aay Bogiower
who cosigns this Mortgage, but does not execute the Note, ta) is co-signing this Morigage only 10 mortgage, grant and
convey that Borrower's interest in the Property to Lender under the ferms of this Mortgage, (b is not personally linble on
the Note or under this Mortgage, and (e agrees that Lender and any other Borrower lieretinder may agree to extend, suodify,
forbear, or make any other secommodations with cegard to the terms of this Mortgage or the Nole without that Borrower's
consertt amd without releasing that Bosrower or modifying this Mortgage as to thai Borrower's interest in the Property.

12, Naotice. Fxeept for any notice required under applicable kiw o be given in another manner, () any notice to Horrower
pravided for in this Mortgage shadl be given by delivering it or by matling such notice by certified mail addressed 10 Borrower
at the Property Address or at such other address as Borrower miny desighute by notice to Lender as provided herein, and
ib) any notice to Eender shall be giver by certified mail o Lender's address stated hergin or o0 such other address as Lender
may designate by notice to Sorrower as provided bierein, Any notice provided Tor in this Morggage shadl be deemed to have
been wiven to Horower or Lender when given in the manoer designated berein,

LY. Governing Baw; Severabitity. The state nod logil ws applicuble to this Morggage shall be the s of the jurisdiction
in which the Property is tocated. The foregoing sertence st aot hmit the applicability of Federal faw 10 this Morigage.
lu the event that any provision or clause of this Mortgage or the Note confiicts with applicable low, such confiict shall
not affect other provisions of this Mortgage or the Note whieh can be given offect without the conflicting provision, and
o this ¢nd the provisions af this Martgage aed the Note are declred 1o be severable. As used herein, “costa”, “expenses™
aned “attorpeys’ fis inctude all sums ty the exteat not prohibited by applicable law or limited herein,

14. Barrower™s Caopy. Borrower shall be furpished a conformed copy of the Note ansd af this Martgage ar (e e
of execution or aftes/recordation hereol.

15, Rehabllitation Loan Agreement. Borrower shadl Tullill all of Borrower's ohligations under any home rehabililation,
impravenent, repair, or oines loan agreement which Borrower enters into with Lender, Lender, al Leader's option, may
regtiire Borrower to exetic aml deliver (o Lender, in & form aceeptable to Lender, an assignment of any rights, chaims
or defenses which Borrower miay bave against parties who supply lubor, materials or services in connection with improvements
made 1o the Property.

16. Treansfer of the Property.  Bozcower sells or tansfers all or any part of the Property or ait interest therein, exchinding
Lt the ereation of a Lien or encudinrance. subordinate (o this Morigage. (61 a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, el hegrant of any leasehald interest of three years or less not containing an opiion
o purchase, (i the creation of o purchase ieoney security interesi for bousehold appliarces, () @ transfer w a relative resulting
From the deasth of 2 Borrower, (11 a transfer whorcthe spouse or children of the Borrower become an owner of the property,
(g} a transfer resulting from a decree of dissolition of marringe. legal separation agreement, or fram ap ineideniad property
settlement agreenment, by witich the spouse of the Borrower becomes an owner of the property, (bl a ransfer into an inter
vivos trust in which the Borrower is and reniains akeescticiary amd which does not relate to o transter of rights of occupancy
i the property, ar (6 any other teansfer or dispositicn seicribed i regulations preseribed by the Federal Home Loan Bank
Board. Horrower shall cause (0 be submitted informaticn reguired by Lender to evaliate the transferee s i 4 new loan
were being mude 1o the trapsferee. Borrower will continue todr obtigated under the Note and this Morigage unless Lender
refeases Horrower in writing.

1 Lender does not ageee 1o such sale or transfer, Lenderouy; declare alt of the sums seeured by this Mortgage 1o be
immediately due and payable. #f Lender exercises such aption to acleierate, Lender shall mail Borrower notice of aceeleration
in accordanee with paragraph 12 hereol, Such natice shall provide @ périod of not less than 30 doys from the date the notice
is miaitest or delivered within which Borrower may pay the sums aecinied due. I Borrower fadls to pay such sums prior
(o the expiration of such period, Lender may, witheut further notice or deasotd on Borrower, invoke any remedics permitied
by puragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenapsand agree as follows:

17. Acceleration; Remedies. Kxcept as provided in paragraph 16 hervof, upor. Borrower’s breach of any cavenant or
agreement of Borrower in this Mortgage, including the covenants to pay whea-die any sums secured by this Mortgage,
Lender prior to zecelerstion shall give notice to Borrower as provided in paragiiph 12 hereof speeifying: (1) the breach;
(2) the action reguived to cure such breach: (3 a dute, not fess than 10 days from thoegvie the notice is mailed to Borrower,
hy which such breach must be cured; snd (4 that Faihure 16 enre sach bresch on or hefore the date specified in the natice
mizy resplt in acceleration of the sums secured by this Maortgage, foreclosure by Jadicial proceeding, and sale of the Property.
The notice shadl further inform Barrower of the right (o reinstate affer aceeleration and the chpht ta asserd in the foreclosure
proceeding the nonexistence of g default or any vther defense of Borrower to acceleration and loseclosure, I the breach
is nos cured on or hefure the date specified in the notice, Lender, at Lender’s option, may dechire il of the suims secared
by this Mortzage to be immediately due and payabic without furiher demand and may foreclose day Wartgage by judicial
proceeding, Lender shall he entitled te coliect in snch procecding all expenses of foreclosure, inclagirg, Hut not Jimited to,
reaspnable nttorneys’ Seey and ¢osts of documentary evidence, abstracts and title reperts,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by thiscMortgage due
1o Borrower’s breach, Borrower shall Bave the right to bave any proceedings begun by Lender 1o enfores iz Mortgage
Jiscontinued ai any time prior to entry of a judgment enforeing this Mortgage if: () Borrower pays Lender aff sums which
woulit be then due under this Mortgage and the Note had no acceleration occarred; (b Borrower cures all breaches of any
other covenants or agreements of Borrower contmined in this Mortgage: (¢ Borrower pays all reasonabic expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender's remedies as provided in paragraph 17 hereof, inctuding, But not mited 1o, reasonable attorneys” fees; and id) Borrower
takes such action as Lender mray reasonably require 1o assure that the lien of this Murigage, Lender's interest in the Property
and Boreower's obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Morigage and the obligations secured hereby-shall remain in full force and effect as if no acceleration
had oceurred.

19, Assignment of Rents; Appuintment of Receiver. As additional security bereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph |7 hereof, in abandonment
of the Property, have the right 1o callect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonnient of the Property. Lender shat! be entitled to huve a receiver
appointed by a court 1o enter upon, take possession of and manage the Property and to collect the rents of the Property
incinding those past due. All rents collected by the receiver shall be applied first 1o payment of the costs of management
of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bomds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shatl be liable w0 account only for those rents

actually received.
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