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MORTGAGE
THIS MORTOGAGE ("Security Instrumeni™y is givenon ... . AGUST 18, .

1992 Thedios tRagor is DAVID L LUTY AND XATHLEEN A LUTZ, HU"'BAND AND WUE
oo l;'/K/A KATHLEEN A, FLEMING

{"l!onuwcl } lhtw *m urlty Dnstesnoent lgiven o .
"[NSDALE' FEF’""A" L BANK FOR SAVINGS C e .whluhl'mrum\ifmhuldu.l'-lmg.
under the h|w. of the JN e SIA'IIS und whmc uddrcsa h . () Il())’ ‘!Kﬂ. (lR.-\NT ‘s()ll/‘\ﬂl HINSDALLE, 1L 60521

.............. Do!lun(U%$ 92 109,00 )'Ehisdchl lscvulcnu.d byBormwcrsnmcdmultht

same date as th ‘Suuruy Instrumenl “N m”). which pmvm‘u for monmly payiments, with the full deblt, i not paid eorlier, due
and puyable on. 32 PTEMB ER A 2022 . This Security Tnstrument secures to Lender:

{0} the repayment of the debl mdcmcd by the Note, with interest, md uﬂ renewals, catensions and modifications of the Mate;
(o) the pavinent of all other sums, with interest;advanced under paragraph 7 1o protect the securlty of (his Securily Instrinneit; and
(¢} the performance of Borrewer's covenants asd aprogninls uncler this Seeurity Instrupient und the Note, For this purpose, Borrower
does hereby mortgage, grant and colvey to Leader the fefinding described property located in .. COOR......... . ... ...
County, Hlinois;

LOT 23 IN BLOCK 7 TN KOMAREK'S WEST 22ND-STRERT FIRST ADDITION, A SUBDIVISION OF
THAT PART OF THE FAST HALF OF THE SOUTHEASY JUARTIER OF SECTION 22, TOWNSHIP 39
NORTH, RANGFE 12, FAST OF THE THIRD PRINCTPAL #7'TDTAN, LYING SOUTH OF THE SOUTIERLY
LINE OF THE TLLINOIS CENTRAL RATLROAD RTCHT OF-#a?, IN COOK COUNTY, [LLINOTS.

9262926

PERMANENT TAX NUMBER: 15-22-414-002 NOLUME NO.: 121

DEFT-01 RECORDING $33.50
T82227  TRAN 6932 08/2%/92 14108300

v R2MIETD M—-P2-429786
. COOK Mgy RECORDER

1, 1
05 5 -
which has the nddress of . 28J 5 . .:| . llTH . AVE ....... T T U . BROADVIP” ....... T .
[Street] Ciny} -
) p015%3~4832 S/
Blinois ..o (“Property Address™, 33 ﬁ
|Zip Cudul

TOGETHER WITH all the improvements now or hereaflter erected on the property, and all easements, appurienances,
and Axtures now or hereafier a part of the property. All seplacements and additions shall also be covered by this Securlty
tnstrument. All of the foregoing is refesred o in this Security Instrument as the *Property.”

HORROWER COVENANTS that Horrower is luwlully selsed of the estute hereby conveyed and has the right 10 mortgiuge,
grant and convey the Property and that the Properly is unencuinbered, exeept for encumbrinces of record, Borrower warrants
and will defand generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for natlonal «se and non-uniform covenants with limited
variutions by jurisdiction to constitute & uniform security instrument covering rew! property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pry when due
the principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o 8 written waiver by Lender, Borrower shall
pay la Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ('‘Funds''} for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the pavment of mortgage insurance premiums, These
items are called **Escrow ltems." Lender may, at ary time, colest and hold Funds in an amount not to exceed the maximum
amount a lender for a federally relaied mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("*RESPA'"), unless
another law thit uoplies to the Funds sets a lesser amount. If so, Lender may, at any time, colect and hold Funds in an
amount not to excr2d the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimalea of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds sha'i b held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lerdey is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow ltems. Lende: rasy not charge Borrower for holding and applying the Funds, annuajly analyzing the escrow
account, or verifying the Escrow ems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to meke such a charge. Howevcr, Lender may require Borrower to pay a one-lime charge for an independent real estate
tax reporting service used by Lender i1 cnnnoction with this loan, unless applicable law provides otherwise. Unless an ngreement
is made or applicabie law requires intercst to e paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Barrower and Lender may zgree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accsupting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The #:nds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permiziad to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender a1
any time is not sufficient to pay the Escrow Items when due, Leder may so notify Borrower in writing, and, in such case
Borrower shall pey to Lender the amount necessary to make Up the deficiency. Borrower shail make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretio:i.

Upon payment in full of all sums secured by this Security Instzuraent, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o2sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of ;cquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise. 2 nayments reccived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payabie under
paragraph 2; third, ta interest due; fourih, to principal due; and last, to any late charges due under the Naote,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and ‘mpositions attributable 1o the
Property which may antain priority over this Security Instrument, and leasehold payments or grorad 1=ms, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bor-ower shall pay them
cn time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices o/ #mounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompdly fumish to Lender /eceipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (g)
agrees in writing to the payment of the obligation secured by the lien ir a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. !f Lender determines that any part of the Property is subject 10 a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more af the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term ““extended coverage' and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
Vor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to proteci Lender’s rights in the Property in accordance with paragraph 7.
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9. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice s the time of or prior to an Inspection specifying reasonable cause for the inspection;

10, Condemnailon. The proceeds of any award or clrim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatinn, are horeby assigned
and shall be paid to Lendgr.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Praperty i which the
fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise sgree in writing, the sume
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(8) the total amount of the sums secured immediately befare the taking, divided by (b) the fair market value of the Propenty
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
whizh the fair market value of the Property immedintely before the taking is less than the amount of the sums secured im-
mediately before thé taking. unfess Borrower and Lender otherwise agres in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Insirument whether or nol the sums are then due,

If the Properiy s-abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o
make 8n award or seftiz-a <inim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice
is given, Lender is authoriacd-io collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or 10 the sums secured by this Sceurity Instrument, whether or nol then due.

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principul shall not extend
or postpone the due date of the meniidy payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Bucrower Not Released; rorhearniice By Lender Not 8 Walver. Extension of the time for paymen! or
modificalion of amortization of the sums se¢ured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lidbilily of the original Borrower or Borrower's successors in Interest. Lender
shall not be required to commence proceedings-against any successor in inlerest or refuse to extend time for payment or
otherwise modify amortization of the sums secured Sy s Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any foitaurance by Lender in exercising any right or remedy shall npt be
a waiver of oF preciude ine exercise of any ngnt or senedy

12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors ane wsigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joip: and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Secuzity/dnstrument only o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Insiranent; (b) is not personally obligated (0 pay ihe
sums secured by this Sccurity Instrument; and (c) agrees that Lender and arv-ciher Borrower may agree 10 exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Ins:cutnent or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Instrument is suojctito a law which sets maximurm loan
charges, and that law is finally imterpreted so thay the interest oc other loan charges coiiecwed or to be collected in connection
with the 1oan exceed the perrnitied limits, then: (1) any such loan charge shall be reduced Uy e’ amount necessary {o reduce
the charge to the permitted limit; and (b) any sums already coliected fram Borrower which sacveded permitted 1imits will
be refunded (o Borrower. Lender may choose to make this refund by reducing the principal owed undzi the Note or by making
@ direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
sny prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given Ly iclivering it or
by mailing it by first ¢lass mail unless applicable law requires use of another method. The notice shall be-¢yucted to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shail ve given by
first class mail to Lender's address strted herein or any other address Lender designates by nofice to Borrower. Any nolice
provided for in this Security Instrument shali be deeined 1o have been given to Borrower or Lender when given as provided
in this paragraph.

18. Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jarisdiction in which the Property is located. In the event that any pravision er clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are deciared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

i7, Transfer of the Froperty or a Beneficial Interest in Borrower. If all or any part of the Property or any
intefest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
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All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard morigage clause. Lender
shall have the right to hald the policies and renewals. If Lender requires, Borrower shall prompuly give to Lender all receipts
of paid premiums and rencwel notices, Int the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of lnss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not econamicaliy feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower
abandons the Property, or does nat answer within 30 days a notice from [ender that the insurance carrier has offered to
sertle & claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless J<norr and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due <zte of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2! th: Property it acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Proeny prior to the acquisition shail pass to Lender to the extent of the sums secured by this Security
Instrument immediately price ro the acquisition.

6. Occupancy, Preseivition, Maintenance and Protection of the Pruperty; Borrower’s Loan Application;
Leaseholds. Borrower shall oécvpy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrunent and shall continue to occupy the Property as Borrower's principal residence
for at least one year afier the date oi ocizpancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating zizcumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwis miterially impair the lien created by this Secusity Instrument or Lender’s
security interest. Borrower may cure such a defauli 2 reinstate, as provided in paragraph 18, by causing the actian or
proceeding 10 be dismissed with a ruling that, in Lender's goud faith determination, precludes forfeiture of the Borrower’s
interest in the Propenty or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be i default if Borrower, during tlie 1an application process, gave materially false or inaccurate
information or stalements to Lender (or failed to provide Lender it any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatiops concerning Borrower's occupancy of the Property as
a principal residence, If this Security Instrument is on a leasehold, Borrowe: shall comply with all the provisions of the lease.
1f Barrower acquires fee title to the Praperty, the leasehold and the fee/<ide shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 3o perform the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may significiniy affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfore laws or regulations), then Lender
may do and pay for whalever is necessary to protect the value of the Property atid Lenae s nahts in the Property. Lender's
actions may include paying any sums secured by a lien which has priority aver this Security. Listrument, appearing in court,
paying reasonable atorneys' fees and entering on the Property to make repairs. Although Lerder may take action under
this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borover secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shal' bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Bor/cwer requesting
payment.

8. Mortgage Insurance. 1If Lender required martgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer apnroved
by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month
2 sum equa! 1o anc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu of morigage
insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amouni and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
teserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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persen) without Lender's prior written consent, Lender may, at ity option, require immediate pryment in full of al! yurmi
secured by this Security Insirument. However, this opiion shall not be exercised by Lender if exercise is prohibited by federal
law us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3G days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borsower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted hy this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (2) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained in this
Security Instrument; or (b} entry of a judgmen enforcing this Sceurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acccleration had
occurred; (b) cures any default of any vther coveriims ar agreements, (c) pays )] expenses incurred in enforcing this Security
Instrument, inciudirg, but not limited 10, reasonable atiorneys' fees, and (d) takes such action as Lender may reasonubly
require o assure thar ihe lien of this Security Instrament, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrumnent shall continue unchanged. Upon reinstatement by Borrower, this Sccurity In-
strument and the obligzaor, secured hereby shall remain fuily effective as if no acceleration had occurred. However, this
right to reinstate shall not appiv.in the case of acceleration under paragraph 17,

19. Sale of Mote; Chang of Loan Servicer. The Notc or o partial interest in the Note (together with this Security
Instrument) may be solil one or mase times without prior notice to Borrower. A sale may resuit in a change in the entity
{kpown as the "*Luan Servicer”) that zullects monthly paymenlts due under the Note and this Security Instrument. There
also may be one or more changes of the foan Servicer unrelated to 2 sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notive of the change in accordunce with paragraph 14 above and applicable law.
The notice will state the name and address of the_new Loan Servicer and the address to which paymems should be made.
The notice will also contain any other informatiop required by applicable law.

20. Hazardous Substances. Borrower slall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shull not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. Ihe preceding two sentences shail not apply fo the presence,
use, o1 storage on the Propenty of small quantities of Hazardous Substances that are generally recognized to be appropriute
to normal residential uses and to maintenance of the Property

Borrower shall promptly give Lender written notice of an; irvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrawer fearns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Sebstance affecting the Property is necessary,
Borrower shail promptly ke all necessary remedial actions in accordance vith Grvironmental Law.

As used in this paragraph 20, **Hazardous Substances'' are those substances #<fined as toxic ot hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammao*2.0r toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formalaeb; e, 2nd radioactive materiuls. As
used in this paragraph 20, “Environmental Law"’ means federal laws and laws of the jurisdictiori-vhere the Propeny is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as folows

21. Accelerntion; Remedies, Lender shall give notice to Borrower prior to seeeleration fobawing Borrower's
breach of any covenant or agreement In this Security Instrument (i not prior to acceleration upasr paragraph 17
unless applicable law provides otherwise. The notice shall specify: (n) the default; (b) the actlon requirad to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the Cefaulf must
be cured; and (d) that failure to cure the default on or before the date specified in the nntice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any nther defense of Borrower to acceleration and foreclosure, If the default
Is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Securily Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shail be entitled to collect all expenses incurred In pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable atlorneys' fees and costs of title evidence.

22. Release, Upon payment of all sums stcured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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24, Riders to this Securily Instrument. |f one or mare riders are executed by Horrower and recorded rogether
with this Securily Instrument, the covenants and agreements of each such rider shail be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument,
[Check applicable boa{es)]

*X] Adjustable Rate Rider L] condominium Rider 0 —s Family Rider
D Gradunted Payment Rider D Planned Unit Development Rider D Biweekly Pavment Rider
D Balloon Rider D Rate Improvemen! Rider C| Second Home Rider

XX Otherts) fspecify] MORTGAGE RTDER ~

A P ‘ .
BY SIGNING BELOW, %or?&%%c%&s L:\Lna a?r‘é]cs IPOLI ul'ﬂ lEe:r};]n? and covenants contained in this Security Instrument

and ir. any rider(sj executed by Borrower and recorded with it.

Wilnesses: ‘
N ‘g?&ﬁ%, . . (Seal)
AVTD L LUTZ — Borrower

Social Seyurity Number

> ‘.1‘7.(-/ ”(_7/ Ty (Sealy
THLEEN A LUTZ ~ Borrower

Social Security Number

........................................... . (Seal}
—Bogrower
Sociat Security Number . .
{Seal)
— Borrower
Socia? Security Number .0 o L
[Space Aulow This Line Far Acknowledgmant] =
STATEOF ILLINOIS, .. ..... ... COOK County 5:
| THE UNDERSIGNED .......................... , a4 Notary Public in and for saiZl county and state,

do hereby certily thatDAVID . L. LUT%. AND - KATHLEEN - A. LUTZ,. -HUSBAND AND - WIFE-- .-

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that. . & .he. y..

signed and delivered the said instrument as. . . . their. ... free and voluntary act, for the uses and purposes therein
set lorth,
Given under my hand and official seal, this . 18TH davof ... AUGUST 19,92

My Commission expires:

Py
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18TH
THIS ADJUSTABLE RATE RIDER is made this 0o day of LU R B It L.ooand s
incorporitted into and shall be deemed to amend and supplement the Mertgnge, Deed oi Trust or Su,urny Deed (the
ssecurity Instrumem™) of the siome date given by the undersigned {the “Borrawer™) 10 secure Borrower's Adjustable

Rate Note (the "Note®) 1o, HINSDALE FRRERALGANEK . FOR BANINGS

(the "*Lender™) of the same date and covering the praperty described in

[Propesty Adhleess |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERES T RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY,

ADDITIONAL COVESNANTS,  Inaddition to the cavenants and agreements made in the Security Instrument, Burrower
and Lender furtlios covenant and agree as fotlows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGENS
The Naote pravides fodan initial interest rate of . 2:990 w0 The Note provides for changes in the interest rate and the
monthly payments, as/fzHows:
4. INTERFST RAT A0 MONTHLY PAYMENT CHANGES

{A) Change Dates ,
The intereat riute |owill poy risy change on the irst day of .. .. SEPPBMBF‘R ............ N L .9..7uml an that day

every [ 2th month thereafter. Fuch date on which iy interest rie coutd change s called a *C hamge Date.”

(B) The index

Beginning with the irst Change Dade, my interest rate will be based on an Index.  The "index” is the weekly uvernge
yictd an United States Treasury secunities/adjusted o o constant maturity ef 1 year, ns made availauble by the Federal
Reserve Board. The most recent Index figure svailable ns of the date 45 days before each Change Date is called the
“Current Index.”

1f the Index is no longer available, the Naie cldider will choose a new index which is based upon compurable
information. The Note Holder will give me notice o7 this choice.

{C) Calculation of Changes

9£2.62926

Before ench Change Date, the Note Holder will caizulate my new interest rate by adding THQ. BND. THREE..QUARTERS

............................... percentage poinis (.. 2.4.1940.%) tolths Current index. The Note Holder will then round the
resubt of this addition to the nearest one-cighth of une percentags paint (0.125%). Subject 1o the limits stated in Seetion
4(D) below, this rounded amount will be my new interest rate van) the next Change Date.

The Note Holder will thea determine the amouni of the morithiy puyment that would be suificient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full'zit the maturity date at my new interest rate in
substantially equal payments. The result of this calculution will be the niw ymount of my monthly payment.; *

(D) Limits on [nterest Rate Changes

The interest rate | am required to pay at the first Change Dute will nov ae greater than 25000 .

Thereafter, rmy interest rate will never be increased or decreased on any single Change Cate by more than .
from the ratec of interest | havc been Euylng for the preceding twelve monis. 7 My interest rau. wnll never be

greater than ... 13,000 . 7%.0r less than 7.000%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. P will pay the amount o Cmy acw monthly payment
beginning on the first manthly payment date after the Change Date uatil the smount of my mopinlopaviment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rinte and the amount 67 my monthly
payment before the effective date of any change.  The notice will include informiation required by law to be giver me and
also the title and telaphone number of a person who will answer any guestion | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 aof the Security Enstrument is amended to read as follows:

Transfer of the Property or a Beneficial Intevest in Barsower. [T all or any purt af the Property o itny interestin it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred aml Borrower is oot a1 natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate poyment in full of all sums secared
by this Security Instrument.  However, this option shall not be excreised by Lender il exercise is prohibnted by tederal baw
as of the date of this Security Instrument. Lender also shall not cxercise this option ift (a} Borrower causes 1o be
submitted to Lender information required by Lender to evatuate the intended transferee as if a new loan were being made
to the transferce; and {b) lLender reasonably determines that Lender's security will not be tmpaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrement is sceepable to
Lender.

To the cxlent permitted by applicable law, Lender may charge a reasonable fee as u condition to 1. u.ndl.r s consent 1o
the joan assumption. - Lender may also require the transferee to sign an assumption agreement Gt is acceptable to
Lendger and that obligates the trunsferee to keep all the promiscs and agreements made in the Note and in this Security
Instrument. Borrower will continue to be pbligated under the Note and this Security Imlrummr unless Lender releasen

Borroswer i writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 52— Single Family—Fannie Mas Uniform instsument ' Form33L1 11/84
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LOAN NO, 002-1018414
1992

18TH day of AUGUST

This Rider s made thia
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,

Deed to Secure Debt {the Security Instrument’’) of the same date given by the underaigned {*'the bor-

rower'”) 10 secure Borrower's Note G INSDALE FEDERAL BANK FOR SAVINGS

{the *'Lender’’) of the same date jthe “"Note’’) and coveting the property described in the Security Instru

ment and located 4895 S _11TH AVE

BROADVIEW 1L 60153~-48312
{PROPERTY ADDRESS)

i anything comtained 3 this Rider shall be inconsistent in sny way with the Security Instrument, the
terms and conditions oi-ihis Riders shall contsol.

To more fully define what is.ineant in paragraph 17 of the Security Insirument concerning transfer of
property, change in ownership shall m2sn any transfer of title to the subject premises, whether direct ot
indirect, which shall include, but not be lirn‘ted to, by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separale documient, a change of ownership of more than ten percent of
the corporate stock whether common or prefericd, if the borrower is a corporation, or, & thange of more
than ten percent of the ownership of the beneficial int<e2st in & land trust, if the borrower is a land trust
The meaning of this provision is that there shall be an ‘zic :leration of the obligation ss set forth in the
Security Instrument in the event of any change in ownersh'p, however said ownership i3 held, and

whether or nol said change is legal, equitable, or otherwise, whitier it be directly or indirectly. of the

premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees 10 8l] of the above.

8L62928

JLQ/X % oo

wo”ﬁowsm

DAVID L LUTZ
7 7 72 Seal)
- BORROWER
KATHLEEN A LUTZ IBORRGWERI

or-a23
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