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A SINGLE womu"”" i

Tis MORTGAGE ("Sceurity Ins!runu.ni“) is pnw.n on r\n;,usl 17, 1992, The mnrt;,.e‘gor is Dubra A, Wilson fand Mable
Spencer, ORI AL MM MNE Sy hose nddress is 140 Willow Rd., Mattesen, Dlinois 60443, (“Borrower™). This Sccurity Insirument
is piven to Magnum Mortpage Company, which is organized and existing uader the fows of the Sinte of Delnware, and whose
address is 312125 Woodcerest Executive Drive, Suite 320, 81, Louis, Missour! 63141 (“Lender”). Borrower owes Lender the -
principal sum of Eighty-Six 'Thousand Three IHundred Sixty-Cne and No/L Dollars (U.S. $86,361.060). This -lebt is evidenced | ¢
by Borrower’s note dated the same date as this Security Instrument {“Noic™), which provides for monthly payments, with
the full debt, if no1 paid carlier, due and payable on September 1, 2022, This Sccurity Instrumaent secures o Lender: (a) the
repayment of the drol evideneed by the Moie, with interest, and all renewals, exiensions and modifications; (b) the payment -
of all other sums, wivl _interest, advanced under paragraph 6 to proteet the security of this Sccurity lasirument; and (c) the
performance of Borrowes's covenants and agreements under this Sceurity Instrument and the Note. For this purpose,
Borrower does hereby (morigage, grant and convey 1o Lender the following described pr()p(..rly located in Cook County,
fllinois:

VOC\E‘D *#DIVORCED, NOT SINCE(R¥MARRIED

LOT 639 IN WOODGATIE CREEN NUM]H-R 4 BEING A SUBDIVISION OF PART ()F" THE NORT H-
TAST QUARTER OF SECUVIIM 17, AND PARYT OF THE EAST HALYF OF THE NORTUHWEST
QUARTER OF SECTION 17, TOWNSHIP 38 NORTH, RANGE i‘! EAST OV TNHE THIRD
PRINCIPFAL MI'RIHIAN IN CCOK ZOUNTY, ll.l.lNOIS . ) o ‘

oML PUILNL# 31-17-108-006
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which has the addrcs.s ol 140 Willow Rd,, Maliesun, Hlinois 60443 (“Pmpcrtv Addrcs's")'

TOGETHER Wun all the improvements now or herealter crected on :hc property, and a” easemenls, riphls, appuﬂcnanct.s
rents, royalties, mineral, oil and gas rights and profits, waier righis and stock and alf lixtures now or hereafter a part of the
property. All replacements and additivns shall also be covered by this Sccurity [nstrumemt. All of lhc, l'orcg,mnb is rcfr.rru!

to in this Security Instrument as the “Property.”

Borrowiit COVENANTS that Borrower is l.zwrully scised of the estate huchy LDHVL‘VCd and has the nght e} mortnagc, B
grant and coavey the Property and that the Praperty is uncrcumbered, except {or encumbrances of record, Bosrower warranis
and will defend generally the title 1o the Prnputy apainst .ﬂk cizims and demands, subject to any o..m.umhmm,c.s uf rcu}rd

L. Payment of Principad, Interest and Late Charpe, Borrowers shall pnv thn dm ll}c prmup.ll of, ‘md inlcrest on, lh(_ o

debt evidenced by the Nole and late charges duc under the Nose,
1

. Meanthly f‘uymcms of Tuxes, Insurance und Other Charges. Borrower sl’mll lncluUc in cabh momhly payment,
lup,clm,r with the principal and interest as sct forth in the Note and any late charges, an instalisent of any (a) taxes and
special assessments levied or 10 be levied against the Property, (b) leaschold p.;ymcnls or Lmund rcalv. on lhc Property, and -
{¢} premiums for insurance required by paragraph 4. o i L M
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Each monthly instullment for fiems {a), {(b), and (c) shall equii” one-twelfth of the annual amounls, as reasopshly @ -
cstimated by Lender, plus an amount sufficient 10 maintiin an additional balance of not more than one-sixth of the estimated
amounts., The full annual amouent for cach fiem shali be accumulaied by Lender within a period ending one month before
an item would become delingquent. lender shaill hold the amounts collected in trust to pay items (a), (b), and (c) before they
become delinguent. .

if at any time the total of the paymeanis held by Lender for items (2), (b), and (¢}, logether with the future monthly
payments for such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the
cstimated amount of payments required 10 pay such items when due, and if payments on the Mote are current, then Lender
shall cither refund the excess over one-sixih of the estimated payments or credit the excess over one-sixth of the stimated
payments 10 subsequent payments by Borrower, at the aption of Borrower. If the wotal of the payments made by Borrower -
for Hems (1), (b)Y, or (€) Is ipsufficient o pay the item when due, then Borrower shadl pay to Lender any amount necessary
to make sp the deficiency on or before the date the itlem becomes duc, ‘ : : C

As used in this Security Instrument, “Sccretary” means the Secretary of Housing and Urban Development or his or -
her designee. in any year in which 1he Lender must pay o mortgage insurunce premivm 10 the Secrelary, each maonthly -
Quymcni shall include cither: (i) an instiliment of the annual morigage insurance premium o be paid by Lender to the
Seerciary, or (i) @ monthly charge instend ol o morstgage insurance premivm 06 this Scecurty instrument is held by the -
Scerctary, Each monthly installroent of the morigage insurance premium shadl be in an amount sufficient 10 accumulate the
full annual martgage insurance premium with Lender one month prior 1o the date the full annual morigage innurance
premium is due to the Secretary, or if this Sccurity Instrumend is held by the Sccretary, each monthly charge shall be in an
amount equal o one-twelfth of enc-half percent of the outstanding principal balance due on the Note, ‘ .

If Barrower Zcuders 1o Lender the full payment of all sums secured by this Security Instrument, Borrower’s account |
shall be credited”witi the balance remaining for all installments for items {a), (b), and (¢) and any mortgage insurance .
premium installment iat Lender has pot become obiigated to pay to the Sceretary, and Lender shall prompely refund any
exvess funds 10 Borrover Immediately prior 1o a foreclosure sale of the Property or ils acquisition by Lender, Borrower's
account shall be credited »ith any batance remairing for all installments for items (a), (b), and (¢). . L

3. Applieation of Payp.ents. All puyments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morizapge insurance premium to be paid by Lender to the Secretary or 10 the mosihly charge by the

Sccretary instcad of 1the waonthly morigage insurance premium; - .. S . : ) I

Second, W@ any laxcs, special assessmemts, teaschold payments or ground rents, and fire, fTood and other hazard
insurance preminms, as required; - o . - - o

Third, to interest ducuader the Note; ' :

Fourth, 10 amortization of (he principal of the Note;

Fifth, 10 late charges due viides the Nole. - : : : )

4, Fire, Flood ard Other Iazard Insorzace. Borrower shall insure al improvements on the Property, whether now in ©
exisicnce or subsequently crected, against an) hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintzineddn the amoums and for the periods that Lender requires, Borrower shall also
insurc all improvements on the Property, wheties now in existence or subsequently erccted, against loss by floods to the -
extent reguired by the Secrefary, All insurance sha't bz carricd with companies approved by Lender. The insurance policies
and any renewais shall be held by Lender and shallgrclude joss payable clauses 1n favor of, and in a form acceptabic to,
Lender. : :

In the event of loss, Borrower shall give Lender immeuinic notice by mail. Lender may make proof of loss if nol made
promptly by Berrower. Each insurance eompany concerned i5 hereby authorized and directed 1o make payment for such loss -
dircetly 10 Lender, insicad of 10 Borrower and to Lender puintiy, All or any part of the insurance proceeds may be applied
by Lender, at its option, cither (4} 10 the reduction of the indelizdness under the Note and this Sceurily Instrument, first
to any delinguent amounts applied in the order in Paragraph 3, and *hen to prepayment of {)rincipal, or {b) to the restoration
or repair of the damaged property. Any application of the proceeds o the principal shall not cxiend or posipone the due
date of the monthiy payments which are referred (o in Paragraph 2707 change the smount of such payments, Any excess
insurance proceeds over an amoun! required to pay all outstanding ind<otidness under the Note and 1his Securisy Insirument
shall be paid 10 the entity legally entitled thereto, .

In the event of foreciosure of this Sccurity Instrument or other transfoc Gf title 10 the Property that extinguishes the
indchtedness, all right, title and interest of Borrower in and 1o insurance poiicics in force shall pass to ihe purchaser.

5. Occupancy, Preservation, Maintenanee and Protection of the of Propuity; Rorrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal reislonce within sixty days after the execution
ol this Security Instrument and shall continue 10 occupy the Property as Borrowe’s jriscipal residence for at least one year
after the date of occupancy, unless the Secreiary determines this requirement will ceéee undue hardship for Borrower, or
unless extenuating circumsiances exist which are beyond Borrower’s control. Borrower shall notify Leaders of any extenuaiing
vircumstances. Borrower shall not commit waste or destroy, damage or subsiantially change (he Property or allow the Property <9
10 deieriorate, reasonable wear and tear excepted. Lender may inspeet the Property if the Property is vacani or abundoncd
ur the loan is in default, Lender may 1ake reasoniabie action 10 protect and preserve such vacant or abandoncd Property.
Borrower shall also be in defauit if Borrower, during the loan application process, gave.mutosial false or inaccurate .-
information or statemenis to Lender (or failed to provide Lender with any material information) isr ¢ rnection with the loan
evidenced by the Note, including but not limited 10, representations concerning Borrower’s occupansy of the Property as a
wincipal residence. If 1his Security Instrument is on a jcaschold, Borrower shatl comply with all the srovisions of 1he lease,

I Borrower acquires fee title 1o the Property, the leasehold and fee title shall not racerge unless Lendereproes 1o the merger
in writing, - : "S;""

6. Charges to Borrower and I'rotection of Lender's Rights in the Property. Borrower shall pay-ail governmental or
municipai charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
dircetly 1o the entity which is owed the payment. If failure to pay would adversely alfect Leader’s interest in thie Property,
upen Lender’s request Borrower shall promptly furnish 10 Lender receipls evidencing these payments, .

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
vovenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affeet
Lender's rights in the Properly (such as a proceeding in bankrupicy, for condemnation or 1o enforee faws or regulations),
then Lender may do and pay whalever is necessary 10 protect the value of the Property and Lender’s rights in the Property, -
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. : :

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Noic rate, and at the
option of Lender, shall be immediarely due and payable, - .

7. Condemaation. The procecds of any award or claim for damages, direct or consequential, in conneciion with any
condemnation or other taking of any part 9f the Property, or lor conveyance in place of condemiaation, are herehy assigned -
and shall be paid to Lender 10 the extent of the full amount of the indebledness that remains unpaid under the Nows and
this Sccurity Instrument. Lender shatl apply such proceeds 16 the reduction of the indebtedness under the Note and this
Sceurity Instrument, (irst (1o any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment
of principal. : : -

P Anf; application of the procecds to the principal shall not cxtend or postpone the duc daic of the monthly payments, |
which are¢ referred 1o in Paragraph 2, or change the amount of such payments. Any excess procecds over an amount required
1> pay all outstanding indcebiedness under the Note and this Sceurity Insirument shall be paid 1o the entity legally entitled -
thereio. LYy . S . :
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8. ¥Fees. Lender may collect fees and charges authorized by the Seerctury.

9, Grounds for Acceleration of Debt. ) L : . s o .
() Befoult. Lender may, except as limited by repulations issucd by the Secrelary in the case of payment defaulis,
require immediate payment in Tull of all sums sccured by this Security Instrument if: -
(i) Borrower defuulls by failing 1o pay in full any monthly payment required by tiiis Security Instrument prior 10 or - '
en the due date of the next monthly payment, or : . o -
(ii)Borrower defaults by failing, for a period of thiny days, 1o perform any other obligations contained in this Security

R Instrument. . o .
N (b} Sale Without Credit Approval. Lender shall, il I:crmiucd by applicable lsw and with the prior approval of the
Sccretary, require immediale payment in full of all the sums secured by this Sceurity Instrument if:

(i) All or purt of the Property, or a bencficial interest in a trusi owning all or 2 pan of the Property, is soid or

otherwise transferred (other than by devise or descent) by the Borrower, and : . g .

(i) The Property is not occupicd by the purchaser or grantce as his or her principal residense, or the purchascr or

grantee docs so occupy the Property but his or her credit bas not becn approved in accordance with the sequirements

of the Scecrelary. : ) .

{¢) No Waiver, Tf circumstinces occur that would permit Lender to require immediate payment in full, hut Lender docs

not require such payments, Lender does not waive its righis with respect 10 subsequent cvents, ' .

; ) (d) Repulutions of HUD Secrctery. In many circumstances regulations issued by the Secretary will limit Lender’s rights -
o in the case of payment defaults to require immediate payment in fuil and foreclose if not paid, This Security Instrument
does not authorize aceeleration or forcelosure if not permitted by reguiations of the Secretary, :
() Mortgnge Not Insured. Borrower agrees that should this Securily [;'ns!rumcm and 1the Notc secured thercby not be
eligible for Zhsurance under the National Housing Act within 90 days from the datc hereof, Lender may, at its oplion
and nowwithstansiing anything in paragraph 9, require immediate payment in full of all sums sccured by this Securily -
Insirument. A written statemenrt of any authorized agent of the Scereiary dated subscquent ta 90 days from the date -
hereof, declining 0 insure this Security Insirument and the Note secured thereby, shull be deemed conclusive proof
of such ineligibility. Notwithstanding the foregoing, 1his option may not be exercised by Lender when the unavailability
of insurance is solelvdus w Lender's failure to remit @ mortgage insurance premium 1o the Sccreary. ‘ ‘
10. Reinstatement. Biriower has a right to be reinstated il Lender has rctiuircd immediate payment in foll because -
of Borrowers fuilure 1o pay pO zmount due under the Note or this Sccurily Instrument. This right applics even after
foreclosure proceedings are instirdw'd. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts -
required 10 bring Borrower’s accodisd current including, to the cxient they are oblignlions of Borrower under this Sccurity
Instrumeny, forcclosure costs and rcasanable and customary allorneys’ fees and expenses properly assoctated with ihe
foreclosure proceeding. Upon reinstatemens by Borrower, this Sceurity Instrument and the obligations thot it secures shall
remain in effect as if Lender had not poguired immediste  payment” in full, However, Lender is aot required 1o permit
reinstatement if: (i) Lender has accepted reipstaiement alter the commencement of foreclosure procecdings within two years
immediately preceding the commencement Of a current foreelosure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds i the future, or (ii) remstatement will adversely affect the priority of the licn created by this Sceurity -
Instrument. : . ‘
. 11. Borrower Not Released; Forbearnnce By Lender Not a Waiver, Extension of the time of payment or modification
of amortization of the sums sccured by this Security f ¢trument granted by Lender fo any successor in interest of Borrower
shall not operate 10 release the lability of the origingl Borrower or Borrower's suceessor in interest, Lender shall not be
required 1o commence proceedings against any successor ir/interest or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by this Scecuarily Instrurient by reasco ol uny demand made by the original Borrower or -
Borrower's SUcLEsSors in interest. Any forbearance by Lender’in exercising any right or remedy shall nos be & walver of or
prectude the exercise of any right or remedy. ‘ :
12. Successors 2nd Assigns Bound; Jeint and Several Llabigty; Co-signers. The covenanis and agreements of this .
: Security Instrument shall bind and bencfil the successors and assigas of Lender and Borrower, subject (o the provisions of :
®- saragraph 9(b). Borrower’s covenants and agreements shall be jomnt/and several. Any Borrower who co-signs this Sceurity
1 nstrument bul does not exceute the Note: (a) is co-signing this Sceurily dpstrument only to mornigage, grant and convey thal
Borrower's interest In the Property under the terms of 1his Sceurily isstrement; (b) is not personally obligaicd 10 pay the
sums sccurcd by this Sceurity nstrument; and (¢) agrees thd Lender and any ojher Borrower may agree to extend, madify,
forbear, or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without thit
Borrower’s consent. . . PR

13. Notices. Any notice 1o Borrower provided for in this Sccurily Instrumeat shail be given by delivering it or by -
mailing it by first class mail unless applicable law requires usc of another methdd. The notice shall be direcied o he :
Property Address or any other address Borrower designates by notice to Lender. Anydioiice to Lender shail be given by first &
class mail 10 Lender’s address staled herein or any address Lender designates by notice ¢ Borrower. Any naticc provided o
fur in this Security instrument shall be deemed to have been given to Borrower or Lerdor when given as provided in (his g

aragraph, : : s
P I-E Governing Luw; Severability. This Sccurity Instrument shall be governed by Federa law and the aw of ihe
jurisdiction in which the Property is located. In the event that any provision or clause of this Scedsily Tnstrument orf the Note
vonfticts with applicable law, such conflict shall not affect other provisions of this Sccurity Instruiaein or the Note which
can be given effect without the conflicting provision. To this end the provisions ol this Sccurity Instayment and the Note
are deciiared to be severable, . : P
15, Borvower's Copy. Borrower shall be given one conformed copy of this Sceurity Instrupent, »1"3629031
16. Assignment of Rents, Borrower unconditionally assigns and fransfers to Lender allb the rents sad revennes of the
. Pruperty. Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby direcis each tenamt
af the Property to pay the renis to Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Sccurity Insirument, Borrower shall collect and receive all reats and revenues -
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute -
assignment and not an assignment for additional security only. : ‘ ‘

If Lender gives notice of breach 1o Borrower: {a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, 10 be applied (o the sums sccured by 1the Security Instrument; (b) Lender shall be entitled 1o
coHeet and receive ail of the rents of the Property; and (€) cach tenant of the Property shall pay all rents due and unpaid |

) ro Lender or Leader's agent on Lender’s written demand to the tenant, : : . . s
* Borrower has not executed any prior assipnment of the rents and has not and will not perforin aay act that woukd
’ prevent Lender from exereising its rights under this paragraph 16. : : : . :

Lender shail not be required 10 enter upon, take control of or maintain the Property beiore or after giving notice of
breach to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any defauht or invalidate any other sight or remedy of Jender. This assigament ¢
of rents of the Property shall terminaic when the debi sccured by the Sccurity Instrusent is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires isnmediate payntent in full under_paragraph 9, Lender may invoke the
power of sule and any other remedies permittesd by applicable lnw.Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited 1o, attorneys’ fees and casts of iitle
evidence. : : .
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18. Release. Upon payment of all sums securcd by this ‘Gccumy Inf.lrumcnl, Lcndu shail rclt..xsc this Sc:.umy
instrument withoot charge 1o Borrower. Borrower shall pay any recordaton costs, : _

19. Weiver of Homestend. Borrower waives all right of homestead exemption in the Properily.

o Riders to this Secwrity Instrument. Il one of more riders uare exceuted by Borrower and recorded together with this
Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the
covenants and agreemenis of this Sceurity Insirument as {f the nd...r(\) were inoa purl of this Securily Instrument. [Cthk

applicabic box{es)]

[ ] Condominium Rider D Adjusmhlc Rate Ridcf [ 7] Growing Equity Rider .~ S

I:] Plunncd Unit Development Rider [:] Graduated Pd)mcm thﬁc

D Olh(.r

By SIGN]NG BELOW, Borrowcr accepts and agrees (o lht., terms wmamcd in thxs bccuruy Instrumedni and in any rider{s} ; R
executed by Borrower and recorded with il ‘ ) . . . - : S

Witnesses:

~/ WITNESS _ ‘ . WITNESS

I r-: A S o g SR
("/:_\—"\——) (-:’:\ \_‘:\b R P i A~ &/1/

Debra AL Wil -Borrawer Muble Spencer D -Bortower

926295031
{Space HBelow This Line For ACKB(]“"&;jémcill] ) — e
STATE OF LLINOIS | Sy
- . } 88

counry or L oe )

1, ”‘\K bt ‘if\blmr\(’fJ e 3 Notury Public in and for said cowmy and stne, do hercby cenlify
thut BDebra A. Wilsoiffand Mable SgencefQewosingiepatghe, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that __they -
signed and dclivered the said instrument 45 _their - free and volunmry action, for the uses and purposes thercin set
forth, - . -

{£ & )lv\‘e ‘-'\JUW{A/ A D AUV »LQ nu( PIE N ey f{lfL/l ’ :
© Given undcr my hand and official seal, this _ 17th day of __August, 1992
I . [ . T
My Commission Expires: Lﬂ (:) .’S P S
"DFFICIAL SEAL" : Notary . -
RIGH, O AR .

Netary Pubus, Sinle of tinsi AT
: ) My Cornmission Expires G/G/95 '
This instrument was preparced by: _ Magmm Mortpape Company s it Bt P VRN S
(Name) =+ . AR
12125 Woodcrest Executive Dr., St. Louis, MD. 63141
{Address) IS :
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