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THIS MORTGAGE ("Security Dstrament”) is pivenon AUGUQT 1 7 199 2 . . The mnrt;].egc:r is
- o . PATRICK T MIIT..LT.ND JR LA HIDOWER AND BEVERLY J FbTTERS
DIVORCED ARD HOT SINCYE REMARRIED AS TO PARCEL 1 : ) :
AND PATRICK J MULLINS JL, A WIDOWER AS TO PAR 2 e _ o T
"Borrower™). This Su:unl)’ instmmcm is given to ) DEPT..M RECBRNHG R =2 0‘-" "
\ T#3333 TRAN 2433 ﬂSZ?w"?I Ifr 00330 .

g B DF 0i—SAVI : '5:' I8 ¢ «-*92-629031
_SMNDAR_ PR RM‘ BANK F SAV NGS_ . cuox COUNTY REC&RDER

which is organized and existing under the laws of - THE "JA.TED STA”'E.‘) oF AHEE [CA o und w!msc .
*oaddress is 4192 ‘i« ARCHER AVE, CHICAGO TLLIR0IS - 60632 s _
“vemder”). Borrower owes Lemder lhc prmup‘n sum uf ‘
_ ONE HU'\}DR!' D TWENTY ONE - EHOGSAN‘) DOI LARQ L7NO CENTS _
: O Dol (LS. S 171 000 00 .
=, This de h! is cvidunced by Borrower's note dated the same date as this Secwr i Instrument ("Note"3, which providas for
-1 monthly payments, with the full debt, if not paid earlicr, due and payable on © . - §TPTEMBER !, 2022 '
: ".',‘-‘., This Security Instrument secures (o Lender: (a) the repayment of the debt w;dcmcd by thz Moz, wiii interest, and all rcncw.ih,,
% extensions and modifications of the Note: {b) the payment of all other sems, with interest( wdvanced under paragraph 7 to
4 protect the sceurity of this Security Instrument: and () the performance of Borrower's covenante-and agreements under this
Security Instrument and the Note. For this purpose. Borrowu do«.s hereby mortgage, grant and ¢onvey 1o Lender the following -

deseribed propenty Jocated in : COOK County, lllinois:
PARGEL 1l: THE SOUTI 30 FELT OF LOT 27 IN BLOCK "D" IN THLRP-ADDITION

TO FREDERICH H. BARTLETT S 638D STREET INDUSTRIAL DISTRICT, A RESUBDI-
C VISION OF BLOCK 5 AND THE WEST 1/2 OF BLOCKS 3 AND 8 IN HALL"S -
ADBITION TO CHICAGO, A SUBDIVISDION OF THE EAST 1/2 OF THE SOUTHEAST =~ .-
1/4 OF SECTION 18, TOWNSHUP 38 MORTH, RANGE 13, EAST 0?_THE THIRD o
"~ PRIMCIPAL MERIDILAN, IN COOK COUNTY, ILLINGIS SR L o
PINY 19-18-421-051 0000 | L
PARCEL 2: LOT 16 IN BLOCK 3 IN HATHAWAY AND ERSKINE" S SUBDIVISIGN o
THE EAST 1/2 OF THE SOUTHWEST '1/4 OF THE SOUTHEAST '1/4 OF THE EAST 1/2°
'OF THE NORTHWEST 1/4 OF THE SOUTHWEST l/% OF THE SOUTHEAST 1/4 OF . - ,
SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERDIDIAN, IN CCOK COUNTY, ILLINOIS - PLIN# 19—12—419-033~0000 s
which has the address of 6135 S§ NAGLE - L o " CHICAGO | S Wmﬂ Cltn -

Winois 7. 60636;7;)6(“m 5358 5 ROCKWELIg Prnpel‘l} Addrcss) ') '. :_.vCHICAGO,:' IL | 6‘]63‘7 ‘
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AOGETHER WITH all the | improvements now or hereafie? ertted Gn 1he property, and’ 2l esisements, appurtenances, and

Rxtures now or herealter o part of the property. Al replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in his Security Instrument as the "Propeny.”

BORROWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the nghl w0 mortgage,
grant asid convey the Property ad that the Property is unencuambered, except for encumbrinces of record. Borrower warrants
and will defemd generally the titic to the Property against all chims and demands, subject to any encumhrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and pop-umiform covenunts with hmucd ’

variations by jurisdiction 1o constitute # uniform seearity instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant wwi agree as follows:

1. Payment of Principal und Intercst; Prepayment und Lite Charges, Borrower shall prumplly ray when due the
principat of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note, -

2. Funds for Taxes and Insurance. Subject 10 applicable faw or to a written waiver by Lender, Borrower shiall pay 0

Lender on the day monthly paymems are due under the Note, uniil the Note is paid in full, a sum ("Funds”) fer: (a) yearly axes
and ussessments which may attain priority over this Security Instrument as a licn on the Property: (h) yearly lcasehold pavments
or ground rents en the Property. if any; {¢) yearly hazard or property insurance premivms; (dj yearly floed insurance premiums,

il any; (¢) yearly wortoage insurance premiums, if any; and (5 any sums payable by Borrower to Lender, in accordance with

the provisions of paragiaph 8, in ticu of the payment of mortgage insurance premiums. These tems are called "Eserow Hems.”
Lender may, at any time_cetlect and hold Funds in an amount not 1o exceed the maximiom amount a lender for a federally
reluted morigage Joan may veguive for Borrower’s eserow gecount gnder (e federad Real Estate Seitdement Procebires Act of
P74 as amended from time oo, 12 U8,C Section 2600 e seg. ("RESPA), unless another law that applies (o the Fuands
sets o fesser amount. 11 so, Lemder iy at any time, callect and hold Fuds inoan amount not 1o exceed the esser wnoum,

fender may estinte e ameunt ofunds due on the busis of current daio nnd rr.asun.ih!e estimaics ol expenditures of finure

Escrow lems or atherwise in aceordance wita spplicable law, :

The Funds shall be held in an institution-svhose deposits are insured by o federal agcncy, insmsmcmzzfily. or cnlily
tincluding Lender, il Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems, Lender may not charge Borrower fol” halding and upplying the Funds, annually snafyzing the escrow account, or
verifying the Escrow Nems, unless Lender pays Borrolver irierest o the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay 1 one-time charge for an independent real estie tax reporting service
used by Lender in connection with this loan, unless applicable Jaw provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to he paid, Lender shall net besequired 10 pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interesi’shiall be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accouniing ef the Funds, showing credits amad debits to the Funds and the purpase for which cach
dubat to the Funds was made. The Funds are pledged as additionn) seeurity Jovall sums secured by this Security Tnsoment,

B the Funds heid by Lender exceed the amounts permitied 1o be beld-by applicable low, Lender shall account 1o Borsower

or the excess Funds in gecordance with the requiremnents of applicable law, I (e ampunt of the Fands held by Lender at any

time is not sufficient 1o pay the Escrow Tiems when due, Lender may so notify Borrmwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to muke up the tlcﬁtn,mv Bnrmwcr 'sha!. sReAp lhf. dc!“ ucncy HY fIo more tlmn '

twelve monthly payments, ot Lender's sele diseretion.

Upon payment in full of all sums secured by this Seeurity lmlrumml Laender shu!l o 1plly rumnd o Burruwu any -
Funds held by Lender, 1f, under puragraph 21, Lender shall acquire or sell the Property, Lender, prionto the acguisition or sale -
of the Property, shail apply any Tunds held hy {. Lnd('r al th umL of ecqmsn!wn or mIL s a credivapis Ihc Soms sccurcd by i

this hl.(.l.ll'll‘\f Instrsment,

3. Apnlication of Payments. Unless applicable law pruwdu. mhemm. all pay'nems n’cuvu.l by Lener under pd!"d[.fal])hb

Vand 2 shail be applied: first, 10 any prepayment charges due under the Note: second. to amounts pay.nblc tncher p‘lmgraph 2
third, (o interest duer fourth, to principal due; and last, w0 any fate charges doe under the Nole. :

4, Charges; Liens, Borrower shall pay al) taxes, nsscssments, charges, fines and impaositions attributable to lht, Promn}
which may wiain priority over this Security Instrument, and leasebold payments or ground rents, i any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in Uit manner, Borrower shali pay thein on time directly
10 the person owed puyment, Borrower shall promptly Turnish to Lender atl notices of amounts to be paid under this paragraph.
1f Borrower makes these payments directly, Boreower shail promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Tnstrument unless Borrewer: (o) agrees in
writing 1o the payreent of the obligation seeured by the lier in o marmer acceptable to Lender: (bl contests in good faith the ien
by, or defends against enforcement of tiwe lien in, Jegad proceedings which in the Lender’s opinion operitle 10 prevent the
enforcement of the lien: or () secures from the holder of the lien an agreement satisfuctory 1o Lender subordinating the lien to
- this Sceurity Instrument. 1f Lender determines that any part of the Property s subject to a lien which may sltain priority over

| ?9‘763985_ ‘

this Sezurity Instrument, Lender muy give Borrawer & notice identifying the hcl‘ Bm‘owu shall sinfsfy the I:en or mlu. oneor

more of 1he actions set forth above w'lhm 10 Lizws of lhe g-vmg of notice,

o Pyelol6

" Form 3014 580 .
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17, Transfer of the Property or a Beoeficlal Interesi ln%nrrﬁwu‘)i! all or any part a& the l’rupi.rw oF any interest in it .
is sold or transferred (or i a beneficial interest in Borrower is sold or trunsferred and Borrower is not o nmural person) withou
Lender’s prior writien consert, Lender may, at its nplinn, require immediate puyment in full of all sums secured by this
Security Instrument, Howu’ or, this option sf\aH not be ¢xercised by Lcndr.r if exercise is prohibited by federa) law as of the date
of this Security Instrument. ‘

I Lender exercises this option, Lender shall give Borrower notice uf acceleration. The notice shall pruwdc, d p{.nod of not -
{ess thun 30 days from the date the notice is delivered or nailed within which Borrower must pay all sums secured by this
Security Inetrument. 1f Borrower fails 1o puy these swns prior o the expiration of this peried, LLlldLr iy invoke my nrnr,d:u.
permitted by this Security Instrument without furiher notice or demand on Borrower, :

18, Borrower's Right (o Reinstate. If Borrower megts centain conditions, Borrower shal] have the right to have
enforcement of this Security Instrument discomtinued at any time prios 1o the eadier of: (a} 5 days (or such other perind as
applicable law may specify for reinstyement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ol a judgzment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays .

“Lender all sums which then would be due under this Security Tnstrument and the Noge as if no acecteration lad occurred; (h)

cures any default of sny other covenunts or agreements; (c) pays all expenses incurred in enforcing this Security instrumen,
including, but not dmidted 1o, reasonable attorneys” fees; and (d) wkes sugh action as Lender may reasonably require to assure
that the lien of this Sesuri Instrument, Lender's rights in the Properly and Borrower's obligation (o pay the sums secured by
ihis Sceurity Instrumencsps! continue unchanged. Upon reinstatement by Borrower, this Secority Instrument and the -
obligations secured hereby shalvemain fully effective as if no acceleration had accurred. However, this righi to reinstate slm!l '
not apply in the case of acceleratiorupder paragraph 17,

19, Sade of Note; Change of Loan Servicer. The Note or a partial interest in the Note {tngulim; wnh this ‘mmny
Dastrumienty may be sold one or more’omes without prior netice 10 Borrower, A sate may result in a change in the entity (known
as the "Loan Servicer”™) that collects monthly rayments due under the Mote and 1his Seeurity Instrument, There also may be one
or more changes of the Losn Servicer unrelied ten sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notiee of the change in accardance with parapraph 14 above and applicable law. The notice will state the mame and
wddress of the new Loan Servicer and the address @o which payments should be made. The nnlm. w:ll also comtain any other
information reguired by applicable law, Lo

20, Hazardous Substances. Borrower &h.:li not cidse or pmml the prn.wncu e, dlspm.xl slurige, of ILiusL ol .my
Hazardows Substances on or in the Property. Borcower shieli not do, vor allow anyone else oy de, anything alfeciing the
Propenty that is in violaion of any Environmental Law. The preeciding two sentences shall not apply o the presence, use, or
storage on the Propenty of small quamitics of Hazardous Substanecs<hat are generally recognized to be apprapriaie 1o normal -
residential uses and to maintenance ol the Property. : e

Harrower shall promptly give Lender writlen notice of any investigation, clainy, demand, Rawsoit or other action by any
governtentat or regolatory ageney or privite party involving the Property ar<iny Hazardous Substanee or Environmental Law
of which Boreower has actual kpowledge, [ Borrower lears, or is notified by any wovernmental or regotatory aathority, that
any reimval or other remediation of any Hazardous Substance affecting the Propeity s necessary, Burmwu shall prumpl!y taka
al) necessary remedia] actions in accordance with Envirenmental Law.

As used in this paragraph 20, “"Hazardous Substances” are those substances defined o loxic or h.l/A!rdnua suh‘.l.mu.s by
Euvironmental Law and the following suhstunces:  gasoling, kerosene, other flammable ‘or doxic petrolenm products, loxic
pesticides and herbicides, volaile solvents, materials contiining asbestos or formuldehyde, andadiosaive matertaly, As used in
this puragraph 20, "Environmental Law® means federal Lows and LIW\ of llw ummhumn w h(.‘l‘(. ll.r Pmpm) is Incu!cd thm
relate to health, safety or environmental protection, : S

NON-UNIFORM COVENANTS. Borrower and Lender Nurther uncrmnl and ugr's HI fnilnws

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barvower’ s breach
of any covenant or agreement in this Security Instrument (but nut prier to acceleration under paragraph 17 unless
applicable law provides otherwise). The notive shall specify: (a) the default; (b) the action required fo cure the defauit;
{¢) & date, mot less than 30 days from the date the netice is given to Borrower, by which the defauit must be cured; and
(d) that failure 3o cure the defaoll on or before the date specified in the notice may result in aceeleration of ihe sums
secured by this Sceurity Instrement, forectosire by judicial proceeding and sale of the Property. The netice shall further
inform Borrower of the right to reinstate after acecderation and the right to assert in the foreclosure proceeding the -

" pan-existence of a default or any other defense of Borrower to acceleration and foreclosare, TF the defanlt is not cured on

or before the date specified in the notice, Leader, at Bs oplion, may reguire immediate payment in full of all sums
seenred by his Securigy Instrument without further demand and may fereclose this Seeority Instrument by judiclal -

proceeding. Lender shell be entitled ta colleet all expenses incurved in pursning the remedies pruwdvd n !his pnru )pl) e

21, including, bt not Hmited to, reasonable attoenevs' fees and costs of title evidence, .
22, Relense. Upen payment of all sums secured by this Secuvity Instrument, Lu\dcr shall release lhts ﬂuunn ]nslmmmt 1
without charge 1o Borrower, Borrow. ¢ shall pay any recordation costs, , S _ ’
23 i3 er waiv ohl o . e SR
Waiver of Home.stmd Bor pwer waives all right of homeste 1d cm_mpnon in the Propert\ . Fum 3014 930




UNOFFICIAL COP

' 06/6 pi0C tuw:l e , g e S/t o sy Vorssig )
| 486T-TY909 11 ‘WYVA NERNOUIAD LS HISE B 096 f“ifm'“”’"ﬂ‘*ﬁﬁé‘ﬂ W“{

e W wo

- ” & Uueg
NADT04 V173l X
ey AghoN «1V3$ Widiag0,

r—\. iy, WSO ﬂj‘
m Q"’m %) Ly S1g3 JEIS [RIDLIO U U] AW 40pun i9a1D

|||m; ms unmp nsodmd U SasT YL JOJ 108 AIBIUR[OA DU 25) VT'U'\H\ S JURUINISUE PIES A PAUdAHDP puR pauds
‘,1 o Wy padpapmouyae pue ttossod ug Arp sap o asojaq paseadde watunasuy fwodasop ag o) pagrasgns
(s)mupu a504 M {8 kuamd Jues A 2q 0) U 0] umony Aruossad ¢

Z TAD¥Vd O SY WIMOUIM V ‘ML SNITIAW [ NDOTWIva ONV
1 13D4vd OL SV UILYYYHIY HONIS LON QNV 030¥0ATQ
“SYALIFA £ ATHIAYE MV NTMOGIM VUCL SNITINW [ NDIWNLVA Hp

o fysma Aqouany Op o1k pire AUR0D P 40) PUE U1 D{|gRd GER Wmmm TU’\ i

TS H Ty ‘ fm SIONITILAO JLVIS

SIMOLDE- o : JAMOLI0E-

() ' (4ras)

18062920

Cmemy SHI1LIA; 0 A"]'ﬁHA.’]H
(e

qr 8SNT7TIN0 .{D ‘&I"d
D) Wﬁ’fﬁ& JEIESIUIM

"1 QI PIPIOID PUL SIMOLIOY S PANADXS (SHIapLE A W

[Apraads] (s1afI0) L P VA [
Japry WO puoaas 'J Jopiy wawasosdig mey {— j Lopry uoeg l

Japry wawAeg Adomig "_‘ ©Japry wowdn|aasg nup panum|g L:] 1P WAARg pAEnpesn) u

Jopiy K|IIIIP.:§ $-1 I’ JODY WENIUIHOPUOD) D Japy ey 1|q|’1snl'pv ["}q
Hsaxog opgearjdde Yooy H|
nnmn.usul Kn,nmt, snn |o Jud v asaas (SMAPL A |1 SE USWINASUY AINODS SHE JO SI2AE0IER PUR SHIBIDAGY 1))
- nmm[ddm pm' PUBKLIT [JUNS PHT OJU1 POIRIKIION 2 TGS JAPL 1NN Yars jo SMDUAIRE PUL SINHOAC 201 THRINIISU] AN

$1Y1 gim 1933301 PapI02DL PUR JIMOLIOE AG PIINOIXD DIE SIAP JIOW 10 JUO [} *JUIWRSH] AJLINDAG SIVG OF SIPIY "PT




U NOFFICIAL COPY mowméen-j

VY
°

I3
I3

1-4 FAMILY RIDER
Assignment of Rents'
THIS [-4 FAMILY RIDER is madu this. 17TH day ol AUGUST o, 199 2

and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Sccumy .

Deed (the *’Security Instrument’™) of nc sume date given b; the undprsxgncd {the “Bnrmue: '} 0 secure

Borrower’s Noteto . . S _ . :

STANDARD FEDERAL BANK FOR SAVINGS

4192 S. ARCHER AVE, CHICAGO, ILLINOTS 60632 - .. (the *‘Lender™)

of the sume/oate and covering the Property described in the Scourity Insttument and located at;

6135 § VAGLE . THICAGO .. 1L . 60638 ..

5358 S ROCKGTLL Co e liihee s L eosa

1-4 FAMILY COVENAMTS, In addition to the covenants and 'igrcamcnts m.uh, in the Security Enstrument,
Borrower and Lender Turther covanant and agrec as follows:

A. ADDITIONAL PROPENTY SUBJECT TO THE SECURITY INSTRUMEN T. In addition 1o the
Property described in the Security instrssent, the following items are added to the Property description, and shal!
also constitute the Property covered by the Security Instrument: building materials, appliances and gnods of every

nature whatsoever now or hereafter locieed in, on, or used, or intended to be used in connection with the .

Property, including, bt not limited to, thise fed the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire preveition and extinguishing apparatus, sccurity and access control
apparatus, plumbing, bath tubs, waler heaters, watcr clseis, sinks. ranpes, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stann doors, screens, blinds, shades, curtains and cuntain
rods, attached mirrors, cabincts, panclling and attnched 1iuor coverings now or hereafter attached to the Property,

all of which, ineluding replacements and additions therettr, onall be deemed 10 be and remain o part of the

Property covered by the Security Instrument. All of the Toregaing together with the Propenty deseribed in the

%Lum} Instrument {or the ivaschold estate iF the Security Instrupsesi s on a lumhuld) ase n,ILnul It in thm -4 .

Family Rider and the Secuyity Instrument as the *'Property,” oo s
B. USE OF PROPERTY; COMPLIANCE WITH LAW, Bnrmw'r *mll not seek, agree (0 o mike a

change in the use of the Property or ils zoning classification, unless Lender husegreed in writing to the change. -

Borrower shall comply with all taws, ordmancr_s. n.;_,u!.umm aud n.qulrt.-rrn', of .my govu‘t mcnml bmly
.zpplmabfc to the Property. A g o

- C, SUBORDINATE LIENS, I:xc-.pl as pcnmucd by federal luw Burrowcr shaii not-allow any licn mfcrmr
to the Security Instrument to be perfected against the Propenty withiont Lender's prior wiittes nscmission,

D. RENT LOSS INSURANCE, Burrower shall maintain insurance a;,umsl n,ni !cm in -d' uon 1o tIu: other

hazards For which insurance is required by Uniform Covenant 5.
l~‘ “BORROWER’S RIGHT TO REINSTATE" DELETEI. Uniform Covcnam 18 is dclc:e &
F. BGRROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
st,nh.nu: in Uniform Covenant 6 concerning Borrowcer's occupancy of i Pmpm\ is d"ictul AII n.mmnm;,
covenants and agreements set forth in Uniferm Covenant 6 shall remain in effect.

- G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall awgn to Lcndu all Ica\cs nf the

Property and all security deposits made in conncetion with Ieases of the Froperty, Upon the assignment, Lender

shall have the right to modify, extend or terminate the cxisting leases and 10 execute new leases, in Lender’s sole

discretion. As used in this pardgraph G, thc word ‘lease’™ shall mean *‘sublease™ if the Security Instrument is on
a leasehold. L ‘ e o S e

MULTISTATE 14 FAMII.Y RIDER anni& MaefFreddia Mac Uniform instrument | ST Form 3170 9/80
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ADJUSTABLE RATE RIDER

(i Year Trcnsur} Index—Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 1 7TH dayolAUGUST o 19 92 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccunty Deed (the
“Secyrity Instrument’) of the same date given by the undersigned (the “Borrower’') to secure Borrower's Adjusiable
Rate Note {the “*Note”’} 10 STANDARD FEDERAL BANK FOR SAVINGS -

: - (the “Lender') of ihe same dite und covering the '}FG])Ll'ly :icwnb«.d

“in :hé Security Instrument and located at: il N
6135 S NAGLE CHICAGO ' 1L . 60638
5358 S ROCKWELL (BEGAE R o IL 606327

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITION OVENANTS, In addition to the covenants and agreements mddc in the Secumy lns'mmcnt
Borrower and Lepdey further covenant and agree as folows: T

A, INTEREST RATC AND MONTHLY PAYMENT (.HAN(.I"L
The Note provides for ansniial interest ratcof 7. 250 @, The Note ,)rowdc:- for changcs in the murc:sl rate and the -

monthly payments, as foilows:
4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES ‘

(A) Change Dates ) : T i S R
The interest rate [ will paylndy Sueonthefirstdayof SEPTEMBER 1, - ,19 25 andonthat day

every 12th month thereafier. Each da:c oawhich my interest rate could changc is called a "Ciumgc Datet’ o

{B) The Index :
Beginning with the first Change Date, (ny interest raie w:ll be based on an lndcx Thu “‘Index’’ is the weekly

average yield on United Siates Freasury sccunijes ndjusted 1o a conslant maturity of 1 year, as made available by
the Federal Reserve Board, 'I'hc most recent Ingex oure avaitable as of the date 45 days before each Changc Dae -

is collast the Current hndex.’
If the Index is no longer available, the Note Holder w H choose i new mdt:'x which iﬁ I:.lsui upnn e.ompamblc

information. The Note Haolder will give me notice of this Choice.

{C) Caleulation of Changes :

Before each Change Date, the Note Holder will calculate7ny new interest rate by addmg TWO AND ‘

ONE HALF  percentage points ( .50 ©p) to the Curient Index. The Note Holder will then round
the rosult of this addition to the nearest one- cighth of one percentag: noint 0.125%), Subject to the limits stated
in Sm:non 4(D) below, this rounded amount will be my new intercsd rate »ntil the next Change Date,

The Note Hotder will then determine the amount of the monthly paymoant that would be suflicient to rcpay

the unpaid principal that [ am expected to owe at the Change Date in ruli-on/the maturity date at my new interest -
rate in substantially equal payments. The result of this calculation will be the riew amount of my monthly payment.

(D) Limits on Inlerest Rate Changes

'i'hc interest ralc I am requived to pay ut the first Change Date will not be greater than "9.250- 9 orless than
.250 . Thereafter, my interest rate will never be increased or decreased on any single Chunge Date by
more lhan two pt_rcenmgc poinis (2.0%) from the rate of interest | have been paying for the precoditp (welve months, My
interest rate will never be greater than ~ 13250 ., NOR LESS THAN 7.2500%. :
(E) Effective Date of Changes ' .
My new interest rate will become effective on sach Change Date. I will pay the amouni of 1=y now momhly
payment beginning on the first monthly payment date after the Change Date unul the amount of my mumhly pay- -

ment changes again.

(F} Notice of Changes , ‘
‘The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my -

monthly payment before the effective date of any change. The notice will include information required by Jaw o -
be given me and also the title and telephone number of a persen who will answer any question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BFNFHCIAL IN I‘EREST IN PORROWE‘.

Uniferm Covenant 17 of the Securiiy Instrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower, 1f all or any part of the Propen) or any interest
in it is sald or transferred (or if a beneficial intercst in Borrower is sold or transferred and Borrower ix not a natural
person} without Lender’s prior wrilten consent, Lender may, at {13 option, require immediate payment in full of
all sums secured by this Security Lustrument. Mowever, this option shall not ba exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise ihis option if: -~
{a) Borrower causes 1o be submitted to Lender information required by Lender 10 evaluate the intended transteree
as if a new loan were being made to the transferee; and {b) Lender reasonably determines that Lender’s security
will not be impaired by the ioan assumption anc lhat the risk of a breach of any covenant or agreemem in this Securi-
1y Instrument is acceptable to Lender. :

To the extent permmed by applicable hw Lcndf.r may char g.,,x, a rcaaonablc fee as a Londmon to Lender’s con-
sent to the loan assumption. Lender may also require the transferse 1o sign an assumption agreement that is accept-
able to Lender and that obligates the transferec to keep afl the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated ynder the Note and thns Stcumy [nstrumcnt u!’ifﬂa -

Lender releases Bor rower in writing.
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