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E’ MORTGAGE
"
TH}S MORTGAGI: ("Security [nstrume.n ) is gwcn onAugust 14 1992 . o . S 'I‘bcmoﬂsaﬂ'ﬁl’ls '
RONALD M. NICKSSH . A SINGLE MAN L L
("Borrower”}. This Secﬁrity insrionent is gfvcn Lo
COUNTRYWIDE FUNDING CCORPURATION .
which is organized and cxnsr.mg under the law 2 NEW YORK .~ L SR, L ,Bﬂd whosc

addressis 155 NORTH LAXE AVENUE - PASACERA, CA 91109
) i ("Lcnder“) Borrowc,r owes I.gnd{:rlhopm;cxpal sum of )

NINETY FIVE THOUSAND and 00/100

Dollars (US § 95000.00 5 )
This debt is evidenced by Borrower’s noie da.cd the salne'duie as I.hl.s Sccurity Insuument ("Mote"), which provides for monthly
payments, with the full debt, if not paid earlicr, due and ‘puyable onSeptember 1, 2022 - - . . This Security

Instrument seeures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exumsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covensals and agreements under this Security Instrument and the,
Note. For this purposc, Borrc-wer does herecby mortgage, grant and corver to Lender the (ollowing dc.\cnbed propenty located il
CO0K County, lllmos: LI
PARCEL I: THE EAST 28.67 FEET OF THE WEST 67.73 Freo OF AREA 1 IN CARLISLE S
COVE UNIT 1, BEING A SUBDIVISION IN SECTION 27, TOWWSATP 41 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO YHE PIAT THEREOF REGISTERED T
I4 THE OFFICE OF THE REGISTRAR OF TITLES CF CODK COUNTY, ILLINDIS ON OCTOBER - Lo
29, 1975 AS DOCUMENT NUMBER 2,837,773, IN COOK COUNTY, ILLTMOQIS. -

PARCEL II: EASEMENTS APPURTENANT TO AND FOR THE BEHEIFiT OF PARZEL I, AS
DEFINED AND SET FORTH IN THE DECLARATIGN FIiLED AS DOCUMENT NUMﬂ ‘R2, 837‘ 773,
FOR INGRESS AND EGRESS, ALL IN COOK COUNTY. ILLINDIS :

PIN 07-27-208-072 , | L | 9262919’7;'

which has the address of 110 WILTSHIRE SCHAUMBURG SRR - R - [Smcl. cuy E
Ilinois 60193~ - ("Properly Adﬂﬂ%"") - e R
L {Zip Code) o : o : SR
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fixweres now or hereafter a part of the property. All replacements and sddiions shall also be r..ovcn.d by this Socunly In'ﬁrumem.
Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the csiate hereby conveyed axd has the right w mtr'lgasc
grant and convey the Properiy and that the Property is unencumbered, excepl for encumbrances of record. Borrower wartants and
will defend gencrally the title to the Property againsi all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non- umform covenamts with limited
variations by jurisdiction 10 constiiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Bormower man promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable Iaw or to a writicn waiver by Lender, Borrower shall pay w
Lender on the day monthly paymenis are due under the Note, until the Note is paid in [ull, a sum ("Funds™) for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) ycarly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (¢} ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lice of the payment of morgage insurance premiums. These iwems are called "Escrow liems.”
Lender may, at any tme, collect and hold Funds in an amount not to cxceed the maximum amount a lender for a federally related
morigage loan may requirc for Borrower's escrow account under the federal Real Estaie Scitlement Procedures Act of 1974 es
amended from time o time, 12 U.5.C. Scction 2601 el seg. ("RESPA™), unless another law that applics to the Funds sets a lesser
amount. If so, Lender 1nay, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data and rcasonable cstimates of expenditures of future Escrow Items or
ctherwise in accordance v/ appl:cablc law.

The Funds shall be held 2G an institugion whaose deposits are insured by a federal agency, instrumentality, or entity (mcludmg
Lender, if Lender is suchaa ‘astitution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Hems. Lender may not charge 3orrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pay, Borrower inercst on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borioyser to pay a one-time charge for an independent real estale 1ax reporting service uscd by
Lender in connection with this loaii; unless applicablc Jaw provides otherwise. Unless an agreement is made or applicable law
requires inlerest to be paid, Lender shallno! be required to pay Borrower any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lenader shall give to Borrower, without charge, an
annual accounting of the Funds, showing credit’ and debits to the Funds and the purpose for which each debit to lhe Funds was
made. The Funds are pledged as additional sccuniv forall sums secured by this Security Instrumcent.

If the Funds held by Lender exceed the amount: prrmitted © be held by applicable law, Lerder shall account to Borrower for
the excess Funds in accordance with the reguirements Of #prlicable law. If the amount of the Funds held by Lender at any time is
not sufficicnt to pay the Escrow Items when due, Lender riay-so nolify Borrower in writing, and, in such case Borrower shall pay
1o Lender the amount necessary 10 make up the dcﬁcneh.y Paovrower shall make up t.hc dcﬁc:cm.y in no more than twelve
menthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by Lhis Security insuument, Lcndcr shall promplly refund to Bomower any Funds
hetd by Lender. If, under paragraph 21, Lender shall acquire or se!l tic Property, Lender, prior o the acquisition or sale of the
Properiy, shall apply any Funds hclf by Lender al the time of acquisiucn or salc as a credit against the sumns secured by this
Scx;urity Instrument. .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the No&; second, 10 amounts payable undcr paragraph 2; -
third, 1o imerest due; fourth, to principal duc; and jasy, 1© any latc charges duc unde! the Note,

4, Charges; Liens. ' Borrower shall pay all uixes, assessments, charges, finue api imposiions aunbuublc wa the Pmpcﬂy
which may atiain priority over this Security Instrument, and leaschold payments or gicumd rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrowe: shull pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amount;, o he paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall promptly furnish to Lender receipts evidoncing the payments, - .

Borrower shall promptly discharge any licn which has priority over this Sceurity Insteumen. unless Borrower: (a) agrees in
writing to the payment of the obligation seeored by the lien in a manner accepwble 10 Lender; (b) coniusts in good faith the lien
by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinica Gperate o prevent the
caforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender'sv,ordinating the lien 10
this Security Inswrumcnt. 1If Lender detcrmines that any part of the Property is subject 10 a lien which may ~an priority over this :
Security Instrument, Lender may give Borrower a notice identifying the lien, Borrowc,r shali satisly the lict. or oke one or mofe
of the actions set forth above within 10 days of the giving of notice, .
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insured against loss by fire, hazards included within the term “"cextended coverage” and any other bazz:ds, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender -
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
bc umrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7. !

Al insurance policies and rencwals shall be acceptable o Lender and shall include a standard morigage clause, Lender shatl
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompuly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shail give prompt notice to the i insurance carrier and Lender. Lender
may makc proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o rcsmrauon or repair of the
Property damaged, if the resioration or repair is economically feasibic and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied 1o the sums
sccured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scitlic a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds 10 repair or vestore the Propenty or o pay sums secured
by this Securitly Insirument, whether or not then due, The 30-day period wilt begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or postpone
the dee dawe of the monthly paymenis referred to in paragraphs 1 and 2 or change thc amount of the payments. If under paragraph
21 the Property is acitived by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage o the
Property prior i th2 acc uisition shall pass to Lender o the exicnt of the sums secured by this Security Instrument immediately
prior w the acquisition,

6. Occupancy, Prese: vation, Maintenance and Protection of the Property; Borrower’s Loan Apglication; Leasehelds.
Borrower shall occupy, esizolish, and usc the Property as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shifl-continue 1o occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consemt shall not be unreasonably wiibheld, or unless
extenualing circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 dewcriorate, o7 ¢ommil waste on the Property. Borrower shall be in default it any forfciwre action or
proceeding, whether civil or criminai; s bepun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwisc materially impair the licn created by this Security Insirument or Lender’s security imerest. Borrower may cure such a
default and recinstale, as provided in paragrara 18, by causing the action or proceeding 10 be dismissed with a ruling that, in
Lender's good faith detcrmination, prechxdes forfoitur: of the Borrower's interest in the Propeny or other matcrial impairment of
the lien created by this Sceurity Instrument or Leader’s security interest. Borrower shall also be in default if Borrower, during the
lean application process, gave materially false or inadcur ae information or statements to Lender (or failed 10 provide Lender with
any matcrial infermation) in connccton with the loan evidenced by the Note, including, but not limiwed o, representations
concerning Bormower's occupancy of the Propesty as a prins ool residence, I this Security Instrurnent is on a leasehold, Borrower |
shall comply with all the provisions of the lease. If Borrowe acorires fm title io the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Property. If Borrovwer-iils to perform the covenants and agreements contained in
this Sccurily Instrument, or there is a legal proceeding that may siemificantly affect Lender's rights in the Property (such as a -
proceeding in bankrupicy, probale, for condempation or forfeilure or W eriorce laws or regulations), then Lender may do and pay
for whatever is nccessary o protect the value of the Property and Lendec s 7ights in the Property. Lender’s actions may inciude
paying any sums sccurcd by a lien which bhas priority over this Security tnstrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Properly to make repairs. Although Lende~inay take action under this paragraph 7, Lc.nder
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall becomie additional debt of Bon’owcr secured by this Sccurity

. Instrument. Unless Borrower and Lender agree w0 other icnns of puyment, these amoraw shall bear interest from the dae of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Porrawer requesting paymend.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of maxir the loan secured by this Security
Instrument, Borrower shall pay the premiums required (0 maintain the mortgage insurance in ~ffect. If, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge subsiantially equivalent te the mortgage insurance previously in effect, at a cost subsantially equivalent o the
cost to Borrower of the morigage insurance previously in effect, from an altemate mongage inswsr 9 oved by Lender, I
subsianually cquivalent mortgage insurance coverape is not available, Borrower shall pay 1o Lender cach 'minth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage wsnsed or ceased to -
pe in clfect. Lender will accept, use and retain these payments as a loss reserve in licu of mongasc msu ance. Losa rcsave .
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- paymecnis may no longer be nlchN DDE l:ule ILAL?IBBP Ythc amount snd for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the
premiunus required 10 maintain mortgage insurance in effect, or o provide a loss reserve, uniil the requiremen: for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

- 9. Inspection. Lender or its agenl may make reasonable chtries upon and inspections of the Property. Lenda shall give
Borrower notice at the lime of or prior to an inspection specifying reasonabk cause for the inspection.

10. Condemnation. " The proceeds of any award or claim for damages, direct or consequential, in connection with any -
condemnation o7 other taking of any pan of the Property, or for conveyance in Jieu of condemnation, are hereby assipned and
shall be paid 1o Lender.

In the cvent of a total iaking of the Property, the proceeds shall be applied o the sums secured by {hIS Secumy Instrumen,
whether or not then due, with any excess paid 10 Borrower. In the cvent of a partal taking of the Property in which ihe fair markes
value of the Property immediaely before the taking is equal to or greater than the amoumnt of the sums secured by this Security
Instrument immediaicly before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceceds muliiplied by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by {b) the fair marker value of the Property immediately before the
tzking. Any balance shall be paid io Borrower. In the event of a partigd uking of the Property in which the fair market value of the
Property immediately before the taking is Jess than the amount of the sums sccured immediately befere the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law ctherwise provides, the proceeds shall be applied to the
sums sccured by this Security Inswrument wheiher or not the sums are then due.

I the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o makc an
award or settle a claiin {Hr damages, Barrower fails 1o respond to Lender within 30 days afier the dawe the notice is given, Lender
is suwhorizcd o cotlect a0id apply the proceeds, at its option, cither 10 restoration oF sepair of the Properiy or to the sums secured
by this Security Instrunier, swheiher or not then duc.

Uniess Lender and Bumodsor otherwise agree in wriling, any application of procceds te principal shall not extend or postpone
the duc date ol the monthly ‘pav renis referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Release d; "orbearance By Lender Not 2 Waiver. Exiension of the time for payment or modification
of amortizalion of the sums secursd by this Security Instrument granicd by Lender o any successor in interest of Borrower shall
not uperale 10 release the liability ol e original Borrower or Borrower’s suceessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend ume for paymesit or otherwisc modify amortization of
the sums sccured by this Sccurity Instrumint by reason of any demand made by the original Borrower or Borrower's successors .
in interest. Any forbearance by Lender in cxercising any right or remedy shall noi be a waiver of or preclude the exercisc of any
right o1 remedy.

12. Successors and Ascigns Bound; Joint aw Several Liability; Co-signers, The covenanis and agreements  of  this
Security Instrument shalt bind and benefil the succesiors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements ‘shiadl. be joint and scveral, Any Bormrower who co-signs this Security
Insgument bul docs not exccute the Note: (a) is co-sigairg this Security Instrument only 0 morgage, grant and convey that
Berrower's interest in the Property under the 1erms of this Scor-ity Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (c} agrecs that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 1o the terms of this Securisy Juctrurnent or the Note withoul that Borrower’s consent.

13. Loan Charges. 1If the loan sccured by this Sceurity Instourn:ent is subject 10 a law which seis maximum loan charges,
and that law is finally interpreted so that the intercst or other joan charges rollected ot o be collected in connection with the Joan
exceed the permitied limits, then: (a) any such loan charge shall be redueicd by the amount necessary o reduce the charge 1o the
permitted Limit; and (b) any sums already collected from Borrower which cxoeeded perminted limits will be refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed veder the Nole or by making a direct payment to
Borrower. 1If a refund reduces principal, the reduction will be weated as a partizl piepayment without any prepayment charge
under the Note. ) .

14. Notices. Any notice to Borrower provided for in this Sceurity Instrument shal’ o2 given by delivering it or by mailing it
by first class mail unless applicable law requires usc of another method. The notice shalt be dirccled 1o the Property Address or
any other address Bormower designaies by notice to Lender. Any notice 1o Lender shall o¢ civen by first class mail to Lender's
address saated herein or any other address Lender designates by noiice 10 Borrower. Any uotice provided for in this Security
Instroment shall be deemed 1o have been given to Borrower or Lender when given as provided i Lyis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal vy and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Secinity Instrument or the Notw=
conflicts with applicable law, such conflict shal not affect other provisions of this Security Instrument oo 1vc Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and uil’ Note are declared w0

be scverable.
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16. Borrower’s Copy. IL.BLN?@CECEJ ‘QI’I'ALI.DF) I.Qu thisdlSecurity Instrumeni.
¥7. Fransfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in it is
sold or wansferred (or if a beneficial intorest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this Secerity
Insirument. However, this opticn shall not be exercised by Lender if excrcise is prohibiied by federal law as of the date of this
Sccurity Instrument. : . : :

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Boirower fails to pay these sums prior o the cxpiration of this period, Lender may invoke any remedies permiticd
by this Securily Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shali have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any powcer of sale conlained in this Security
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender alt
sums which then would be due under this Securily Instrument and the Note as if no acccleraton had occurred; (b} cures any
default of any other covenants or agreements; (o) pays all expenses incurred in enforcing this Security Insrument, including, but
not limited to, rcasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the fien of this
Security Instrument, Lender's righis in the Property and Borrower’s obligation 1o pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17, :

19, Sale of Note; Change of Loan Servicer. The Note or a pariial inlerest in the Note (logether with this Security
Instrument) may be sold onc or more imes withous prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer’ ) that collects monthly payments due under the Note and this Sccurily Instrument. There also may be one or
more changes of the Loan Servicer unrclated to a sale of the Noie. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of e change in accordance with paragraph 14 above and applicable law. The nolice will stale the name and
address of the new Luar Jervicer and the address 1o which payments shounld be made. The notice will also contain any other
information required by coriicable law. :

20. Hazardous Substarice:. Bomower shall not cause or permit the prescnce, use, disposal, storage, or release of any
Hazardous Substances on 0t-Zu-aiz Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
ihat is in violation of any Envi‘oiimanial Law. The preceding two sentences shall not apply io the presence, use, or storage on the
Property of small quaniitics of HiazaJous Substances that are gencrally recognized to be appropriate to normal residentiad uses
#nd 1o maintenance of the Property. . . :

Borrower shall prompily give L nder written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privacs party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledgs. 1f B arower leams, or is notilied by any governmenial or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall pramptly take all
necessary remedial acticns in accordance with Epvircnmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those subsiances defined as loxic or hazardous substances by
Environmental Law and the following substances. gasoline, kcrosene, other flammable or oxic petroleum: producs, oxic
pesticides and herbicides, volatile solvents, malerial:-Zoiaining asbestos or fermaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law" means federal 12w and lawg of the jurisdiction where the Property is located that reiale
1o heatth, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender fu/ ther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Daorrower prior to acceleration foliowing Borrower’s breach of
any covenamt or agreement in this Security Instrument (but 'rof prior to accelerztion under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) tle Zefault; (b) the action required 1o cure the default; (c)
a date, not less than 30 days from the datc the notice is given to Murrs wer, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the no%c. may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale 27 the Property. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in«ne foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosury. If e default is not cured on or before the
date specified in the noiice, Lender, at its option, may require immediate pay.r<ut inp full of all sums secured hy this
Security Instrument without further demand and may foreclose this Security Instriorient by judicial proceeding. Lender
shall be entitied o collect all expenses incurred in pursuing the remedies provided in ths nsragraph 21, inchuding, but not
limited to, reasonable attorneys’ fees and costs of title evidence. . .

22. Release. Upon payment of all sums szcured by this Security instrument, Lender shall release this Sccurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs. ) Y ’

23. Waiver of Homestead. Borrower waives all right of homiestead exemption in the Property.
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24, Riders to this Security Instromeni. I onc or morc riders are exceouted by Borrower and recorded together with this -
Security Instrument, the covenants and agreemenis of cach such rider shall be incorporaied into and shail amend and supp}cmcm
the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Sccurity Instrument. .
ICheck applicable bis(c)]

{1 Adjuswbic Rars-Rider (] Condominium Rider i< Fam:ly Rider -
[] Graduated Payrient Rider ' [¥] Planned Unit Development Rider [ "] Biwsekly Payment Ridex
[_] Balloon Rider {1 Rate Improvement Rider {1 Second Home Rider
[} V.A. Rider [ Onher(s) {specify] e
. BY S:C‘HNG BELOW, Borrowcr acep s «nd agrees to the lerms and cc-v 24 s Scc.unly tand in

any rider(s) exccuted by Borrower and recerd<d wiih it.

- /
Witnesses: | | ‘ gf// / : / Jgﬂ@w

RONA’ D M. mcnson . Borrowsr
{Scal}
-Bnno-gcr
(Seal) _ (L. " o (Sesl)
_-Horrower . _ . -Borrower o
STATE OF ILLINOIS, S Qﬁ,f;é” County ss;

. - ? . .
//‘Z‘:il (5"/7\’;14{/‘1-@4- W""’Q”‘ a Nmary Pub%u. in ami ‘or spid ..ounly and stale do hcrcby ccmfy
/(fm/'x’p»éf.é.— 7?1 7 7,/,(,»{..#—'7\_4/ '

, personally known to me 10 Fo-the same person(s) whose namc{s)

subscribed 1o the foregoing instrument, appeared hefore me this day in person, and acknowled zed that he
signed and delivered the said instrument as _/Zg,d/ free and voluntary act, for the vses and u poses therein set forth.

Given under my hand and official seal, this . %é day of fa@f ) ﬂ/ /‘§;7¢/. R o
My Commission Expires: ' L Are T) T A e ‘ ‘
: Notary Public '
This Instrument was prepared by:
@D-GRUL) (o108) . . .  Pagegols o X Form 3014 9/90

JFFICIiAL SEAL "

- DONNA M. GILL .=
KOTARY PUBLIC, STATE OF ILLINOIS
; MY COMMISSION EXPIRES 3/12/96

92629197
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WHF . A IZCORDED MAIL TO:
. COUNTRYWIDE FuNJTKE CORPORATIOK
7.0 .BOX 7024
PASADRENA, SALIFORNIA 91108-8974

o PARCEL I.D. #: 07-27-206-072
\-OAN ¥ 6875300

ESCROW/CLOSING #: SC285777 : Prepared by: .K. "WALSH :
; 3150 WEST HIGHBINS ROAD #145 |
HOFFMAN ESTATES, IL. 60185-

PLANNED UNIT’DEVELOPMENT'RI"DER

THIS PLANNED UNIT DEVELOPMINT RIDER is made this 14 ' day of August :
1992 . and is incorporated into and shall v='dzemed 10 amend and supplenient the Mortgage, Deed of Trust or .
Security Deed (the "Security Instrument™) of the szme daic, given by the undersxgncd (the "Borrower™) to securc
Borrower’s Noie to ) :
COUNTRYWIDE FUNDING CGRPORATION A HE‘H ¥ORK CDRPORATION ‘

: ' : : ' (the "Lender™)
of the same date and covering the Pmpcrty described in |hc Sccwmiy bistmment and jocated at: -
110 WILTSHIRE SCHAUMBURG, 1L 60193- o

[Propenty Address} .
The Property inciudes, but is not limited to, a parcel of land inproved witn 2 ocﬂmg logemcr wnh o!her such
parcels and certain common arcas and facilites, as described in ) )
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS BATES OCTOBER 28
197% AND REGISTERED OCTOBER 29, 1575 AS DOCUMENT (R 2,837,774. ST
\ S | 4 92629197

(ihe "Declaraion™). The Property is a partof a planned unit devcliopment known as

CARLISLE COVE
[Name of Pianned Unit Dcvc]opmcnl]

(the "PUD")., The Propeny also includes Borrower’s intercst in the homcowners association or equm.tcnt enuty
owning or managing the common areas and facitities of the PUD (the "Owners Assoc:anon") smd the uscs, benefits
and proceeds of Borrower’s interest, '

PUD COVENANTS., In addition 1o the covenanis and agreements madﬁ, in Lhc Secumy Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents”™ arc the: (i) Declaration; (i) anicles of incorporation, trust insrument or
any equivalent document which cseates the Owners Association; and (iii) any by-laws or other rules or regulations of
the Owners Assoctmion. Borrawer shall promply pay, whcn due, all dues mxd assessments xmpuwd purbuant i the
Constituent Documenis., .

B. Hnwrd lmunmu So long as ihe Owners Asmcwunn mamuune, wn.h a gencrally accepted insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insuraace coverage in the amounts, for the periods, and against the hazards Lender reguircs, including ﬁrc and
hazards included within the tenm "exiended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 {or the momhly paymem w Lender of thc ycarly -
premium installments for hazurd insurance on the Property; and - .

MULTISTATE PUD RIDER - Single Family - Fannie Mao/Freddle Mac UNIFORM INSTRUMENT Form 3150 9190

. ' Page ol 2 e ! : .
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(ii} Bomower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Pmmny
is deemed satisficd to the exwent that the reguiresd coverage is provided by the Owners Association policy,

Borrower shall give Lender prompt notice of any lapse in yequired hazard insurance coverage pmvaded by the
masier or blanket policy.

In the cvent of a diswuribution of hazard insurance procwds in hcu of rcswrar.:on or repair following a loss 1o the '
Property, or to common arcas and facilities of the PUD, any proceeds payable 1o Borrower are hereby assigned and
shall be paid o Lender. Lender shail apply the prmocdq 1o the sums secured by the Security lnalrumcm.. with any
cxcess paid o Borrower. ,

C. Public Liability insurance. Borrower shall take such actions as may be rcasonable Lo insure Lha! Ihe‘
Owners Association maintains a public liability insurance policy awcpmbic in form, emount, and cxtent of wvcragc 10
Lender.

D. Condemnation. Thc proceeds of any award or claim far damagcs, direct or conscqucnt:al pay.\ble n
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common arcas
and facilitics of the PUD, or for any conveyance in licy of condemnation, are hereby assigned and shall be paid 1o
Lender. Such procceds shall be apphu! by Lcm}cr to the sums sccured by the Security Inslmmcm a8 pmv:ded in
Uniform Covonent 10,

E. Lende"s Prior Consent. Borrower shall nol, cxcept afr.er nouec to Lender and wﬂh Lendcr s pnor written
consent, gither nartision or subdivide the Property or consent o :

(i} the ¢batdonment or wenmination of the PUD, cxcept for abﬂndunmcm or termination rcqu.-red by law in
the casce of substanial )cs:rucuon by fire or other casually or in the case of a taking by Pcndcmnanon or eminent
domain;

(i) any amenqiacal o any provmon of the "Can.smuem Documcms if r.hc provision is for t}‘e express
benefil of Lender; :

(iif) termination of pre-fessional managcmc.m and assumplion ot‘ sclt"-managuncm of the Owncrs Asso"'ahon.
or .

(iv) any action which woni2 bive the effect of rendering the pub!lc habnhty iRsurance coverage mamtamcd by
the Owners Association unacceptable 1o Ledader.

F. Remedies. If Borrower does 1ot pay PUD dues and aascssmcms when due, then Lcndcr may pay them,
Any amounts disbursed by Lender under Wis paragraph §° shall becorie additional debt of Borrower secured by the
Sccurity Instrument. Unless Borrower and Leador agree to other terms of payment, these amounis shall bear interest
from the date of disbursement at the Note rae-ond shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

BY SIGNING BELOW Borrower accepts and agrees (o he %P-mq p Visions contained in l!usy

/T;n, /4 %/

ROKALD M. mr«shn

{Space Below This Line Reserved for Achnbwlcdgmem] .
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