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QO  THIS MORTGAGE ("Security [astnment”) is given on August 18, 1892 ', 'The morigagor is
¢
~ STEPREN 8, SMiT# & DIANE L. SNITH, HUSBAND AND WIFE |
S
t ("Borower"). This Secunity Instrument is given to BAYs - ONE MORTBAGE CORPDRATION
m W
X
o &
. .8
D\ which is organized and existing under the laws of THE STATE OF QFLANARE | and whose
address is BANX ONE CENTER/TOWER, 111 Monumant Clrcle g
INDIANAPOLIS, INDIJNA 46277-0010 ("Lender™). Borrower owes Lender the principal sum of
Sixty-Four Thousand ang No/100 ~ewmmmcevicememomm—as R T s

Dollgs (US. § 64,000.00 )
This debt is evidenced by Borrowes's note dated the same date as this Security Instrureni ("Note”), which-prpvides for monthly
payments, with the full debt, if not peid carlier, due 30d payable on Septemper 4, 1987 . This Security
Instrument secures to Lender: {a) the repayment of the debi evidenced by the Note, with inter.st, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parug-aph 7 10 protect the security of
this Security Insitumeant; and (c) the performance of Borrower’s covenants and agreements under this Seciwrity Instrument and the
Note. For this purpase, Borrower does hereby mortgage, grant and convey to Lender the following descrion property located in
cooK County, lllinois:
[

12t 36 in Block 10 ir Orland Hills Gardens Unit Mo. 2, being a subdivision nf part of the .
Sathwnst 174 af Section @ and part of the Yarth 127 of the Morthwest 173 of Section 16, 1
Gl in Township 36 Nevth, Range 12 Fast of the Third Principal Meridian, according to the ;
plat thereof recorded June 5, 1758 as Docirent Number 17226335, in Cook County, Illinois.

P.1.N. 27-09-303-048 5 % el
which has the address of 13013 HOLIDAY COURT | ORLAND PARK - {Street, City],
Iltinois 60462 ("Propecty Address”),

{Zip Code}) , : Form 3014 9/90
ILLINOIS - Single Family - Fsnnie Wea/Fraddle Mac UNIFORM INSTRUMENT Pagetofe Anmw
Q.O!I{!L) {9108) YNP MOHTGAGE FOAMS - [319)203-8100 - ($00)621-7201 Intiiafe: .
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured sgainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
itooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be: chosen by Borrower subject to Lender’s approval which shalf not
be unreasonably withheld, If Botrower fails to maintain coverage described sbove, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and tencwals shall be accepiable to Lender and shalf include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Leader all receipts of paid
premiums and renewal notices. In the event of losy, Barrower shall give prompt nolice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econamically feasible and Lender's security is not Jessened. If the restoration or
repair is not economically feasible or Leader's security woukd be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Bomower abandons the
Property, or does 0« answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the icurance proceeds. Lender may use th2 proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrume it, ‘whether or pot then due. The 30-day period will begin when the notice is given,

Unless Lender and Borow.x otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pa;nints referred 1o in paragraphs 1 and 2 or change the amount of the payments, If undet paragraph
21 the Praperty is acquired by Lenscr, Borrower's right to any insurance policies and proceeds resulting from damage (o the
Propesty prior (0 the acquisition shal) riss to Lender 10 the extent of the sums secured by this Security Instrument immediately
prior o the acquisition.

6. Occupancy, Preservation, Maintenarce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower sball occupy, establish, and use the Propeaty as Borrower’s principal residence within sixty days afler the exccution of
this Security Instrument and shall continue 10 occupy de Proparty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees 1. vriting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrows: e.2ontrol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty, Borrower shall be in defauit if any forfeiture action or
proceeding, whether civil or criminal, is begun tha: in Lender's 200d faith judgment could result in forfeiture of the Property or
otherwise maierially impair the lien created by this Security Instriunzpt or Lendes's security interest. Borrower may cure such a
default and reinssate, as provided in paragraph 18, by causirg the ictor or proceeding to be dismssed with a ruling that, in -
Lender's good faith determination, preciudes forfeiture of the Bosrawer's kdueest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securily interest. Borwar shall also be in default if Borrower, during the .
loan application process, gave materially false or inaccurate information or statemeais to Lender (or failed w provide Lender with |
any malerial information) in convection with the logn evidinced by the Noie, including, but not limited t0, representations
conceming Borrower's occupancy of the Property as a principal residence. If this Secu ity Instrument is on a leasehold, Borrower.
shail comply with all the provisions of the lease. f Borrower acquires fee title 10 the Property, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Barruwer fails to perform the covensits and agreements contained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as 8
proceeding in benkrupicy, probate, for condemnasivn or forfeisure of 1o enforce laws or regulations), tier: Leaer may do and pay
for whatever is necessary 10 protect the: value of the Property and Lender's rights in the Property. Lendur’s =ctions may include
paying any swms secured by a lien which has priority over this Security Instrument, appearing in cowt, raying reasonable (2
attomeys’ foes and eniering on the Property to make repairs. Although Lender may take action under this paagraph 7, Lender T¥
does 50t have 10 do 0. £

L

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security &
Instrument. Unless Borrower and Lender agroe to ather terms of payment, these amounts shall bear interest from the date of %
disbursement at ihe Note rate and shall be payable, with intexest, upon potice from Lender to Barrower requesting payment. &

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o mainiain the morigage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insirance previously in effect, at a cost subsiantially equivalent 1o the
cost to Borrower of the mortgage insurapce previously in iffect, from an alternate martgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not sivailable, Borrower shall pay to Lender cach month a sum equal w0
one-twelith of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, usc and retain these payments as a loss reserve in licu of mortgoge insurance. Loss reserve

Form 3014 9/90
InHinls:
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16. Borrower's Copy. Borrower shall be given one corforraed copy of the Note and of this Security Instrument.

17. Transfer of the or & Beneficial Interest in Borrower, IF all or any part of the Propesty or any interest in it is
30l or transferred (or if nddmmigkmkmldmmﬁamdmdBmwaisnmammmgumn)withom
Lender’s prior written consent, Lender may, at its option, requin: immediate payment in full of all sums secured by this Sccurity
ét;csimmt However, this option shall not be exercised by Lencler if excycise is prohibited by federal law as of the date of this

uricy Instrument.

If Lender exercises this t:gdun. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums smmm this Security
Instrument. If Borrower fails (o pay these sums prior to the expication of this period, Lender may invoke any remedies permiited
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reimstate, If Borrower meets corain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specifg for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Insttument and the Note as if no accelcration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasoruhie attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumes, Lender's rights in the Propenty and Borrower's obligation i pay the sums secured by this Sccurity
Instrument shall contrue unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully ef.ective as if no acceleraton had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragrari 17, _ . .

19. Sale of Note; Change of Loap Servicer, The Note or a partal interest in the Note (together with this Secunty
Instrument) may be sold one or riore times without prior notice: to Borrower. A sale may result in a change in the entity (known
as the "Loan Segvicer”) that collects monthly peymenis duc undir the Note and this Security Instrument. There also may be one or
more changes of the Loan Services-unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordines with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the zuddress to whick paymenis should be made, The notice will also contain any other
information required by applicable law, :

20. Hazardous Substances. Boirower shall net causc or permit the presence, use, di , storage, or celease of any
Hazardous Substances on or in the Property. Borro ve: shall not do, not allow anyonc clse o do, anything affecting the Property
that is in violation of any Environmental Law. The preceriry tvo sentences shalt not apglcy i0 the presence, usc, or storage on the
Property of small quantities of Hazerdous Substances thz ae generally recognized 1o be appropriate 10 normaj residential uses
and to maintenanee of the Property.

Borrower shall promptly give Lender writen notice of (ay wvestigation, claim, demand, lawsuit or other aclion by any
governmental or regulatory agency or private party involving e crf perty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nnafied by any governmental or reguiatory authority, thal any
removal or other remediation of any Hazardous Substance affecting e croperty is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law. '
As used in this paragraph 20, "Hazardous Substances" sre those substunzes defined as toxic or hazardous substances by ..

Environmental Law and the following substances: gasoline, kerosene, other flanmable or toxic petroleum products, toxic
icides and herbicides, volatile sojvents, materials containirig asbestos or formalden; de, and radioactive materals. As used in -
this 20, "Bavironmental Law™ means fedoral lawn and laws of the jurisdicira where the Property is located that relate .-

to health, safety vr environmensal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Jolky-ing Borrower's breach of
any covenant or agreement in this Security Instrument (but mot prior (o acceleration y\nde’ naragraph 17 unless
applicable law yrovides otherwise). The notice shall specify: (2) the default; (b) the action requires 1. cure the defauli; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default mwr: %e cured; and (d)
that failure to cure the default on or before the date specilled in the notice may result in acceleration ¥ ‘v sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shaii further inform
Beirower of the right fo reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding, Lender
shafl be entitled to collect all expenses incurred in pursuizg the remedies provided in this paragraph 21, including, but wot
limited to, reasonable atiorneys’ fees und costs of titie evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 10 Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

aSy0L9IZ6
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18th day of August , 1992 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed 1o Sccure Debt
(the "Security Instrument”) of the same date given by the igned (the "Borrower™) 10 secure the Borrower’s Note to

BANC ONE MORTGAHE CORPORATIO

R ot
of the same date and covering thc properfy Ja::nwm the u;itynlnstrummtandlocaledat

15013 HOLIDAY COURT, ORILAND FARK, ILLINOIS 80482

[Prorperty Address)
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1

understand the Lender may transtfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note

Hokler.”

ADDITION 1. COVENANTS, In addition 1o the covensnts and agreements in the Security Instrument, Borrower and
Lender further cavirant and agree a3 follows (despite anything to the contrary comained in the Security Instrument or the

Note):
1. CONDITIONAL IaC HT TO REFINANCE
At the maturity date o) <he Note and Security Insirument (the "Maturity Daic”), I will be able to obtain a new foan

("New Loan™) with a new Mawrity Date of Septembher st , 20 22 , and with an
interest rate equal to the "M=~ Not: Rate” determined in accordance with Section 3 below if aif the conditions provided in
Sections 2 and 5 below are met e "Conditional Refinancing Option™). If those conditions are not met, 1 understand that
the Note Holder is under no obligaisa to refinance or modify the Note, or to extend the Maturity Date, and that I will have

to repay the Note from my own resources o find a lender willing to lend me the money to repay the Note.
2. CONDITIONS TO OPTION

1f 1 want to exercise the Conditional R Aizancing C'ption at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must still b=~ owner and occupant of the property subject w0 the Security Instrument (the
*Property™); (2} 1 must be current in my monlaly puyments and cennot have been more than 30 days late on any of the 12
scheduled monthly payments immadiately procedi~g- the Maturity Date; (3) no lien against the Property (except for taxes
and special assessments not yet due and payable) othes than that of the Security Instrument may exisy; (4) the New Note
Raie cannot be more than 5 percentage pomis above the Note Rate; and (5) I must make a written request & the Note
Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest g2’ to the Federal National Mongage Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandainry delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one percentzze 7oint (0.125%) (the "New Note Rate™). The required net
yield <hall be the a;:glicable net yield in effect on the date and ¢7a¢. of day that the Note Holder receives notice of my
ciection 10 exercise the Conditional Refinancing Option, If this roquirsd net yield is not availsble, the Note Holder will
determine the New Nole Rate by using comparable infonmation.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as calculated in Section 3 above is no: erezier than 5 percentage poinis above the Notwe
Rate and all other conditions sl:gyrmd in Section 2 sbave are satisfied, the 74~ Holder will determine the amount of the
monthly payment that will be sient 1o repay in full (a) thc unpaid principa.. viv2 (b) accrued but unpaid interest, plus ()
all other sums 1 will owe under the Note and Security Instrument on the Maturicy ale (assuming my monthly payments
then are current, as required under Section 2 abave), over the term of the New Not: at ttie New Note Rate in equal monthly

yments. The result of this calculation will be the amount of my new principal and int(«ost payment every month until the

New Note is fully paid.
§. EXERCISING THE CONDITTONAL REFINANCING OPTION

‘The Note Holder will notify me at lcast 60 calendar days in advance of the Mawuiity )Jate and advise me of the
principal, accrued but unpaid intersst, and all other sums I am expected to owe on the Mamriy, Lot~ The Note Holder also
will advise me that I may exercis: the Conditional Refinancing Option if the conditions in Scctior 2 above are met. The
Note Holder will provide my payment record infortnation, together with the name, title an ~adress of the person
representing the Notc Holder that 1 must notify in_onder to exercise the Conditional Refinancing Ortion. If I meet the
conditions of Section 2 above, I may cxercise the Conditional Refinancing Option by notifying the 'vot2 Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the
Federal National Mortgage Association’s applicable published uired net vicld in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days 10
provide the Note Holder with acceptable proof of my required ownership, occug'ancy and property lien status. Before the
Matarity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount
and a date, time and place at which I must appear to sign any documents required (o complete the ma:mcd refinancing. 1
understand the Note Holdet will charge me 8 $250.0 processing fee and the costs associated with updating the ttle

insurance policy, if any. .
BY SIGNING BELOW, Borfower accepis and agr:es to the terms and covenanis contained in this Balloon Rider.

W (Seal) M Xt (Seal)
ST HEN @Q. SMITH -Borrowver DIANE L. SMITH -Borrower

{Scal) (Seal)
-Borrotver -Borrower
[5ign Original Only]

MULTISTATE BALLOON RIDER - Single Family - Fannls Mas Uniferm fnetrumsnt Farm 3180 12/08
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