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FHA MORTGAGE
FHA CASE NO.
STATE OF ILLINOILS
131:6783968-729

____ This Mortgage/ ‘'S ecurity Instrument” '} is givenon JULY 28, 1992 .
The Morigagor is CPTALINA PEREZNEGRON, A SPINSTER AND JOSE L. ARREZ, DIVORCED AND

NOT SINCE REMARKRIfv

whose addrcss is 2914 N. RIDGEWAY AVENUE
CHICAGO, IRLINOIS 60616

(*Borrower’*). This Security Instrument is givento

DEPENDABLE MOEICaGE, INC.
which is organized and existing under the laws ov' THE STATE OF INDIANA ,and whaose
address is 1400 TORRENCE AVENUL,  SUITE 211

CALUMET CITY, ILLINGIS 60409

{*'Lender*’). Borrower owes Lender the principal sum of

ONE HUNDRED TWOQ THOUSAND SEVEN HUNDRED FIFTY 8. NO/10O

Dollars(1J.S.8102,750.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securily Instrument (**Note”’), which provides for

monthiy payments , with the full debt, if not paid earlier, duc and payabieon AUGUST 1, 2022 .
This Security Instrument secures to Lendes: (a) the repayment of the debt e idencrd by the Note, with interest, and ali
renewals, extensions and modifications; (b) the payment of ali other sums, witnirit#rest, advanced under paragraph6to
protect the security of this Security Instrument; and (c} the performance of Borrower s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lenderthe
following described property located in COOK County, Tlinois:

KELLEY ar
LOT 35 IN ALKE'S SUBDIVISION OF THE NORTHWEST 1/2 OF LOT 8 IN DAVLIN, KEEEY AND 'J‘L‘ A.
CARROLL'S SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIXr 4% 'IORTH, X )
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIYOLS.

PPIN: 13-26-116-063

92630524
which has theaddressof 2914 N. RIDGEWAY AVENUE CHICAGO
[Street] (City)
Hlinois 60618 {(**Property Address"');
1ZipConle]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mireral, oil and gas rights and profits, water rights and stack and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of /
the foregoing is referred to in this Security Instrument as the **Property.”’ , (/I\

BORROWER COVENANTS thet Borrower is lawfully seized of the estaie hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will detend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

BOX 392 -
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payments, which are referred to in Paragraph 2, or change the amount of such payments, Any excess proceeds over an
amount required 10 pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

;. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.
{a) Defanlt. Lender may, excep! as limited by regulations issued by the Secrelary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior

to or on the due date of the next monthly payment, or
{(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.
(b) Sale Without Credit Approval. Lender shall. if permitted by applicable law and with the prior approval of the
Secretary, require immediare payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent) by the Borrower, and
¢(iiy The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantce does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in_the case of payment defaults, to require immediste payment in full and foreclose if not paid. This
Security (ns‘rument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
{e) Mortgap: Not Insured. Borrower agrees that should this Security [nstrument and the note secured thereby not
be eligiblt foi insurance under the Nationa! Housing Act within  NINETY (90} DAYS from the
date hereof, 1.=a¢%r may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sum serox=d by this Security Instrument. A written staterment of any authorized agent of the Secretary
dated subsequent t¢ YV INETY (90) DAYS . from the date hereof, declining to insure this Security
Instrument and the ncie sicured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding

the foregoing. this optitn /msy not be exerciscd by Lender when the unavailability of insurance is solely due 10
Lender's failure to remit's mortpage insurance premium to the Secretary.

10. Reinstatement. Borrower Fas 1 right to be reinstated if Lender has required immediale payment in full because
of Borrower's failure to pay an amouzi Zue under the Note or this Securily Instrument. This right applies even after
foreclosure proceedings are instituted. ‘To rrinstate the Security Instrument. Borrower shall tender in a lump sum all
amounts required 10 bring Borrower's accou'it current including, to the extent they are abligations of Borrower under this
Security Instrument, foreclosure costs and reasonshle and customary attorneys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemen’ by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not requinea mmediate payment in full. However. Lender is not required to permit
reinstatement if: (i) Lender has accepled reinstatewir! after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of i current foreclosure proceeding. (ii) reinstatement will preciude
foreclosure on different grounds in the future, or (iii) reinstricment will adversely affect the priority of the lien created by
this Security Instrument.

[ 18 er Not Released; Forbearance by Leao-ler-Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securty ‘nstrument granted by Lender to any successor in interest
of Berrower shall not operate 1o release the liability of the original Porrower or Borrower’s successar in interest. Lender
shall not be required to commence proceedings againsi any success07 {n interest or refuse to cxlend time for payment or
otherwise modify amortization of the sums secured by this Security fasrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest.  Any forbearancs b Lender in exercising any right or remedy shall

not be a waiver of or preclude the exercise of any right or remedy. )
12. Successors and Assigns Bound; Joint and Several Liability; Co-Zigners. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of L{nder and Borrower, subject lo the provisions

of Paragraph 9.b. Borrowers covenants and agreements shall be joint and scvrial. Any Bomrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security los rument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrumerct: /b) is not personally obligated to
pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any ‘othZr Borrower may agree o extend,
modify, forbear or make any accommodations with regard to the terms of this Secunty initniment or the Note without that

Borrower's consent.

13. Notices. Any notice tc Borrower provided for in this Security Instrument shall o= given by delivering it or by
mailing # by first class mail unless applicable law requires use of another method. The notic: shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lerde~ shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to 87 wver.  Any nolice

ided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender whra given as provided

in this h.

12 (guverning Law; Severability. This Security Instrument shall be govermned by Federal law and 2 law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security In{troment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. T this end the provisions of this Security Instrument and the
Note are declared to be severable.

15. Borrower’s Capy. Borrawer shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents {o collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lendes’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additionai security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
Instrument; (b) Lender shall be entitled to

for benefit of Lender only. to be applied to the sums secured by the Securi
collect and receive all of the rents of the Property; and (c) each tenant of the rty shall pay al! renis due and vnpaid 1o
Lender or Lenders agent on Lender’s written demand 1o the tenant.
Borrower has not executed any prior assignment of the renis and has not and will not perform any act that would
1

prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shal! not cure or waive any default or invalidate any other right or remedy of Lender. This assignment

of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

fpage 3 of 4 pages)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE R{IDER is made this 28TH day of
JULY 1992 and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trhust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower”) to secure Borrower's Note ("Note") to

DEPENDABLE MORTGAGE, INC.

(the "Lender") of the same date and covering the property described in the Security Instrument and !ocated at:

2914 N. RIDGEWAY AVENUE
CHICAGO, ILLINOIS 60618

(Property Address)

TI¢E NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTE/AFST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUP C THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TRE pMAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (In iddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant aid sgise as follows:

INTEREST RATE AND MONTHLY PAUYMENT CHANGES

(A) Change Date
The interest rate may change on the firsi day of | OCTOBER, 1993

“Change Date" means each date on which the interest rate couvld change.

. and that day of each succeeding year.

{B) The index
Beginning with the first Change Date, the interest rate will ke Uased on an Index. “Index" means the weekly average

yield on United States Treasury Securities adjusted to a constant ‘mutority of one year, as made available by the Federal
Reserve Board. "Current Index” means the most recent Index figure availa®!= 30 days before the Change Date. If the Index
(as defined above) is no longer available, Lender will use as a new Index any index prescribed by the Secretary, As used in
this Rider, "Sccretary™ means the Secretary of Housing and Urban Developrient or his or her designee. Lender will give

Borrower notice of the new Index.

¢C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a mergin of

TWO . percentage
points { 2.00 %) to the current Index and rounding the sum to the nearest one-eiglal of one percentage point
(0.125%). Subject to the limits stated :n Paragraph (D) of this Rider, this rounded amount will ve/th~ new interest rate until

the next Change Date. Vagsc =
9262305 2%

(D; Limits on Interest Rate Changes
The interest rate will never increase or decrcase by more than one percentage poird (1.0%) on any single Change Date.

The interest rate will never be more thaa five percentage points (5.0%) higher or lower than the initial interest rate.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender wili calculate the amount of monthly payment of principal and

interest which would be necessary to repay the unpaid principal balance in full a1 the maturity date at the new interest rate
through subsiantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments
10 principal. The result of this calculation will be the amount of the new monthly payment of principal and interest.

{F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must

be given at least 25 days before the new monthly payment amount is due. and musk set forth (i) the datc of the nolice,

(it) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the

Current Index and the date it was published, (vii) the method of calculating the change in monthly payment amount. and

{viii) any other information which may be required by law from time to time. o
Lakes Business Forme, Jut.

. Great ]
ITEM 8582 (9104) {page ! of 2 pages) To Order Call: 1-800530-0083 01 FAX 816-791.1131
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