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State of Dlinois MORTGAGE 131:6808602-756

5854741

THIS MORTGAGE ( 'Sirunty Instrument®) is made on AUGUST z0, 1992 . The Morigagor is
NATIVIDAD SALAZAR, MARRIED TO ANGELICA SALAZAR** AND

ARTURO CALVO, MARRIED TO GLORIA CALYVO™* OFPT-01 RECORDING $31.00
’ 133333 TRAN 2497 08/28/92 10:27:00

151568 #—922-631432
CO0K COUNTY RECORDER

3516 SCUTH 54TH CQURT, CYCERO, ILLINOIS 60650 -
("Borrower”). This Security Instrument is given t2 '
FMPBANQUE CAPITAL CORPORATION

which 15 orgamzed and exssting under the laws of NEW YORK .lndwho-s;
*JUI5S ONE OLD COUNTRY ROAD, CARLE PLAZE, NEW YORK 11516

rrower owes Lender the principal sum of

NINETY ONE THQUSAND THREE HUNDRED FORTY FQUR AND 00/100

Dollars (U.S. § 81,344.00 ).
This debt 1s evidenced by Borrower's note dated the same date as th: Secunty insirument {"Note®), which provides for
moathly payments, wiib the full debt, if not peid earlier, due and payable oo [ SEPTEMBER 1, 2022 .
This Security Jnstrument secures to Lender: (a) the repayment of the debt evidenced v the Note, with interest, and all renewals,
extensions and modifications; (b the pavment of all cther surns, with interest, atvipced under paragraph 6 io protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants »nd agreements under this Secunity
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described property located in COOK County, [Hinois:
LOT 49 IN HAWTHCORNE GARRDEN, BEING A SUBDIVISION OF THE NORH
BAST QUARTER OF THE NORTH WEST QUARTER OF THE SOUTH WEST QUAXTER
OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIKD
PRINCIPAL MERIDIAN, IN COOKX COUNTY, ILLINOIS.
**WE, ANGELICA SALAZAR AND GLORIA CALVO, ARE EXECUTING THIS MOKTGAGE SOLELY
TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE. WE ARE UNDER-:
TAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT SECURED ~
HEREBY. WE ALSO HEREBY WAIVE OUR RIGHTS OF HOMESTEAD. D

IQLTEIZ6

16-33-3C2-031

which has the addressof 3516 SOUTE 54TH COURT, CICERO Straetlity

illnois 60650 Zip Cods {"Property Address®:
ettt FHA Uiy - 291
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referred to in paragraph 2, or change the amount of such paymen over an smount reguired to pay all
outstanding indebtcdness under the Note and this Security Instrument shall be paid (o the catity iegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acoslerstion of Debt.

(a) Default, Lender may, cxcep! &s limited hy regulstions issued by the Secrolary an the case of payment defauits,
require immediate payment in full of all sums secured by this Security Instrament if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to of
on the due date of the next moathly payment, or
(ii) Borrower Jefaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary. (oquire immediste payment in full of all sums secured by this Secunity Instrument f:
(i) All or 721t of the Property, or a heneficial interest in a trust owning alf or part of the Property. s sold o
otherwise trans ferred (other than by davise or descent) by the Borrower, and
(i) The Proraty is not occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or gran’es Joes 80 occupy the Property but his or hier credit has not been approvec in accordance witn the
requirements of the Secr.tary.

{c) No Waiver, !f circumstancer occur that would parnut Lender 1o require immediate payment w full, bul Lender does
not require such payments, Lenoxs Zoes not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary, iz mxay circumstances regulations issued by the Secretary will limit Leader’s
rights in the case of payment defaults to ~ire immediate payment in full and foreclose If not paid. This Secunty
instrument does not authorize acceleration or fzirllosure if not permitted by regulations of the Secrelary.

(e) Mortgage Not Innured. Borrowsr agrees that should thix Security Instrument and the Note secured therehy not be
eligible for insurance under the National Housing Act vithin 60 days from the date hercof. Lender may. at its option
and notwithstanding anything in paragraph 9, require immodizte payment i full of all sums secured by this Secunty
Instrument. A written statement of any suthonzed agent of Cse Sacretary dated subsequent to 60 days from the date
hereof, declining fo insure this Security Instrument and the Note seured thereby, shall be doumed conclusive proof of
such ineligibility. Notwithstanding the foregoing, thiz option may ot be.xercised by Lender vhen the unavatlabrinty
of insurance is solely due to Lender's failure to remit a mortgage insurx e prrmium (o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Leader has requirca (uirediate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Security Instrument. This ngat applies even after foreclosure
procoodings are institated. To reinstate the Security Instrument, Borrower shall tender in a 'ump sum all amounts required to
bring Borrower's sccount current including, 10 the extent they are obligations of Borrower unfor this Secunty Instrumen,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly assacists' with the foreclosize
proceeding. Upon reinstatement by Borrower, this Security [nstrument and the obligations that 1t secuaes shall reman 1n effect
as if Lender had not required immediate payment in full. However, Leader is oot required to permit reinsticenient if: 1) Lender
has sccepted reinstatement afler the commenctinent of foreclosure proceedings within two years immediaely preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
futare, or (iti) reinstatement will adversely affect the prionty of the lien created by this Secunty Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the tume of payment or modification of
amortization of the sums secured by this Security instrument granted by Lender to any successor in interest of Borrower shal
pot operste to release the liability of the original Borrower ar Borrower's successor in inlerest. Lender shall not be required 10
commence proceedings against any successor in inlerest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security instrument by reason of any demand made by the onginal Borrower or Borrower's
stccessors in interest. Any forbearance by Lender in cxercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.
nres isld
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**WE, ANGELICA SALAZAR AND GLORIA CALVO, ARE EXECUTING THIS MORTGAGE SCLEY
TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MOCRTGAGE. WE ARE UNDER-
TAKING NO PERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT SECURED
BEREBY. WE(ALSO HEREBY WAIVE OUR RIGHTS OF HOMESTEAD.

20. Riders to this Szo.ty Instroment. If one or more riders are executed by Borrower and recorded together with this
Securily Instrument, the covarais of each such rider shall be incorporated into and shalt amend and supplement the covenants _
and agreervents of this Security ins’rument as if ths rider(s) were a part of this Security Instrument.
[Check applicable box(es}}

Condominium Rider {_] Gradusted Paymeat Rider ] Other [Specify]
Planned Unit Development Rides ) Growing Equity Rider

BY SIGNING BELOW, Borrower acoepts and agnees o the terms contained in this Security Instrument and 1 any nderts)
exccuted by Borrower and recorded waths it.

1tnesses: y /. s
KMt r %M. . (Seal)
NATLVIDAD SALAZAR /MARRZED TO  -tomews

ANGELICA SBLAZAR
l@im - -"‘é/:("/"f (Seal)

el
ARTURO CALVU/HMARRIED TO ~Borrower
GLORIA CALVO

N' * ‘DHLHZH& {Seal)

pd cll\.orfa (olva. (Seal)
GLORIA CALVO —perswer ANGELICA SALAZAR —Bamower

STATE OF ILLINOIS, County ss:

L /é/)&hﬂ /4 I/:r,tf/p/; éﬁ Ny . 2 Notary Public in and for said county and stste oo hereby certify
that
NATIVIDAD SALAZAR, MARRIED TO ANGELICA SALAZAR** AND

ARTURO CALVO, MARRIED TO GLORIA CALVO**
, personatly known to me to be the same person(s) whose neme(s)

subscribed io the foregoing wrstrument, appeared hefore me this day in person, and acknowlodged that - he 2
signed and delivered the said instrumentas ~ 7/1¢/ free and voluntary act, for the uses and purposes ther€in set forth.

Given under my hand and official scal, this 2o/, dayof Aw pustz, )97 .
My Commission Expires: /¢ /5/5/ ?/ M >

Netary Public

“ OFFICIAL SEAL *
RAUL A. VILLALC S DPS 1614

NOTARY PUBLIC. STATE OF 1L 013
%)u COMMISSION EXPIRES  12/5/24




