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Record and mail to:

# Dependable Mortgage, Inc.
1400 Torrence .
Caiumet City, IL 60409 92631613

Q
&~
9

FHA MORTGAGE

FHA CASE NO.

STATE OF ILLINOIS
131:6808321-703

____ ThisMovrtgage “‘Security lnstrument”"}isgivenon AUGUST 17, 1692
The Mortgagor is AERIBERTO QUINTANA AND IRMA OCEGUERA, HIS WIFE AND
» THBBAS TRAN 3921 03/24/92 07149100 :
) . HUSLELE -FP2-631613F
whose address is 42231 /5. ARTESIAN AVEKUE . COOX COUNTY RECORDER

CHICAGO; ILLINOIS 60632

(“'Botrower™’). This Security Instrument isgivento
DEPENDABLE MORTGAGE, INC.

which is organized and existing under the faws o/ STATE OF INDIANA . and whase
address is 1400 TORRENCE AVERUZ
CALUMET CITY, ILLINOILS 60409

{*'Lender'"). Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND AND NO/10U

Doilars(U.5.$ g8 ,000.00 N
This debt is evidenced by Borrower's note dated the same date as this Soov rity Instrument (*'Note®’), which provides for

monthly payments , with the full debt, if not paid earlier, dueand payabicon .
This Security Instrument secures to Lender: {a) the repayment of the debt eviden iod by the Nole, with interest, and alt
renewals, extensions and moditications; (b) the payment of all other sums, witivin’<rest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borrov eo’s covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortga4¢, wrant and convey to Lender the
following described property located in COQK County, [linots:

LOT 41 IN BLOCK 1 IN PHARE AND SACKETTS SUBDIVISION 1% THE SOUTH
1/4 OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF SECTION 1, /TOANSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN. Ja_ CO0K
COUNTY, ILLINOIS.

PTIN: 19-01-223-009 92631613

whichhastheaddressof 4223 S. ARTESIAN AVENUE CHICAGO
[Street) [Cry}
Minois 60632 {""Property Address™);
j2ip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and zas rights and profits, water rights and stock and al! fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in (hus Security Instcument as the “Property.”™

BORROWER COVENANTS that Borrower is law fully seized of the estaie herchy conveyed and has the right 0 mornigage.
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Bofrower warrans
and will defend generzlly the tile to the Property agarast ail claims and dernands. subject to any encumbrances of r
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1. Payment of NMN@ t@ejﬁhr sl@@cpu¥ principal of, and interest on.
the debt evidenced by a duc tNo/Node

2. Monthiy payments of Taxes, Insurance and Other Charges. Borrower shull include in each monthly paymeng,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxcs and
special assessments levied of to be levied against the Property, (b) leasehold payments or ground rents on the Propernty, and
{c) premiums for insurance required by Paragraph 4.

Each monthly instailment for items (a). (b} and (c) shall equal one-twelfth of the annual amounts, as reasonablv
cstimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each itemn shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected ip trust 10 pay ilems (a). (b) and
(c) before they become delinquent.

If a1 any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly

payments for such ilems payable to Lender prior to the duc dates of such items, ex ty more than onec-sixth the
estimated amount of payments required to guy such items when due, and if payments on the Notc are current, then Lender
shall either refund the excess over one-sixth of the estimaled payments or credit the excess over one-sixth of the estimated

yments lo subsequent payments by Borower, at the option of Borrower. 1If the lolal of 1he payments made by Borrower

or item (a), (b). or () is insufficient 10 pay the ilem when due. then Bormower shall pay 10 Lender any amount necessary 1o
make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premium 10 the Secrctary, each monthly payment
shall also inciude either: (i) an instalimenmt of the annual mortgage insurance premium to be paid by Leader to the
Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Secunty Instrument is held by the

. Each monthly installmen of the mertgage insurance premium shall be in an amount sufficient to accumulate the
full annual morteage insurance premium with imda ont month prior 1o the date the full annual mongage insurance
premium is due © the Secretary; or if this Securnity Instrument is held by the Secretary, cach monthly charge shall be in an
amount equal w vie-tweifth of one-half percent of the outstanding principal balance due on the Noie.

1f Bosrower *inders 1o Lender the full ps t of all sums secured by this Security Instrument. Barrowers account
shall be credited wich he balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance
premium installmmeny Zv.-).onder hax not becorne obligated *0 pay 1o the Secretary, and Lender shall prompily refund any
excess funds 10 Borroaer Immedialely prior to a foreclosure sale of the Property or its acquisition by Lender. Borrower's
account shal} be credited v nh any bajance remaining for al! insialiments for items (a), (b) and (c).

3. Application of Payirontn. All payments under Paragraphs | and 2 shall be applied by Lender as follows:

FIRST., to the mortgage in.wance premium to be paid by Lender o the Sccretary or to the monthly charge by the

Secretary instead of the mor 2y mortgage insurance premium;

SECOND. to any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD. 10 interest due ander the Té7c:

FOURTH. 10 amortization of the princir=l of the Note;

EIFTH. to latc charges dus under the ! ote.

4. Fire, Flood and Other Hazard Inam»mce. Bomrower shall insure all improvements on the Property. whether now
in existence or su uently erected, against any azards, casualtics, and contingencies, including fire, fos which Lender
requires msurance. This insurance shall be maintzune§ in the amounts and for the periods that Lender requires. Borrower
shail afso insure all improvements on the Property, i <her now in exisience or subsequently erccted. against loss by floods
to the exteat required by the SecrcmL All insurance 1hall be carried with companics approved by Lender. The insurance
policies and any renewals shall be held by Lender and coall include loss payable clsuses in favor of, and in a form
scceptable to, Lender.

in the cvent of loss. Borrower shall give Lender inumeciavy notice by mail. Lepder may make proof of toss if not
made promptly by Bormrower. Each insurance company concerriv’ is hereby authorized and directed to make payment for

pt
such foss directdy (o Lender, instead of to Borrower and to Lende joiatly. All or any part of the insurance proceeds may be
tied by Lender, at its option, cither (a) 10 the reduction of the ind ot dness under the Note and this Security Instrumeni.

a

ﬁ‘rﬁ to any delinquent amounts applied in the order in Paragraph 3./ 2°A) then 1o prepayment of principal. or (b) to the
restoration or repair of the damaged propesty. Any application of the pioceesis to the principal shall not exiend or postpone
the due date of the monthly payments which are refemred 0 in Paragraph 2, or change the amount of such paymenis. Any
excess insurance over an amount required to pay &l outstanding irdebiedness under the Note and this Secunily
Instrument shall be paid to the entity Icgally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer or 712 (o the Pioperty that extinguishes the
indebtedness, all right, title and interest of Bormower in and te insurance policies in(Gv.c shall pass to the purchaser.

5. Occupancy, Prevervation, Maintenance snd Protection of the 'y ‘dorrower's Loan Appiication;
Leaseholds. Borrower shail occupy, establish. and usc the as Borrowers prio<ip:] residence within sixty days
after the exccution of this Security Instrumeat and shall continue 10 occupy the Propenty as Romrower's principal residence
for at lcast one year afies the daie of occupancy, unless the Secretary detcrmines this requircnieat will cause undue hardsiup
for Borrower. or unless extenuating circumstances exiet which are beyond Bormowers contro’.~ Borrower shall notify
Lendere of any exienuating circumstances. Borrower shall not commit waste or destroy, damdge o1 substantially change
the Property or allow the Propeny to deicriorste. reasonable wear and tear excepied. Lender may inipr <y the Property f the
Proverty is vacant or ebandoned or the loan is in default. Londer may take reasonsble action to praer and preserve such
vacant or abandoned Property. Bormower shal also be in defauit if Borrower, during the loan appiicii~n process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender withi any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representaton: concerning

wer's acCupahTy of the Property as a principal residence. If this Security Instrument is on a leaschold. Rorower shall

y-with the provisions of the lease. If Borrower acquires fee title to the Propenty, the leasehold and fee title shall not
be mesged unless Lender agrees o the merger in writing.

6. Charges to Borrower and Protection of Lender'’s Rights in the Property. Borrower shall pay all govemmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shail pay these obligatioas on
time directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lendery intercst in the
Property. upon Lenders request Borrower shall prompily fumish to Lender receipis evidencing these payients.

If Borrower fails to make these payments or the payments required by 2. or fails to perform any other
covenants and agreements centained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lenders rights in the Property {such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary o protect the value of the Propcng and Lendery rights in the Propeny.
including paymen of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Bomrowes and be securcd
by ihis Security Instrument. These amounts shall bear interest from the daie of disbursement. at the Note rale. and al the

option of Lender, shall be immediately duc and payable.
7. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
y. of for convevance in place of condemnation, are hereby assigned

condemnation or other 1aking of any part of the Propen :
and shall be paid to Lender 10 the extent of the fall amount of the indebtedness that remains unpaid under the Note and this
v to the reduction of the indebledness under the Noie and this Secunty

Security Lender ahall apply such proceeds
Instrument, first to any delin?ucm amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds 1o the principal shall nr 2xiend or postpone the due date of the monthly
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