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THIS MORIGAGE (“Security Instrument™) is given on AUGUST 20 1592 . The snorngagor is

GILBERT L. RAMCS AND JUDITH L. RAMOS, HUSBAND AND WIFE o
DEPT-01 RECORDING $33.00

#1111 TRAN 5037 028/24/92 10:546:00
(Borrower™). This Security Instranvznt is given to NS v~ ¥ —-92-631258
. COOK COUNTY RECOROER

FPIRST FEDERAL OF ELGIN, FJ.S.A.

which is organized and ¢xisting under the laws i UNITED STATES OF AMERICA ., and whose

address is 28 NORTH GROVE AVENUE, (LGIR, ILLINOIS 60120
("Leirder™). Borrowcr owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND AND JC/i00
Dollars (US. § 103,000.00 ).
This debt is evidenced by Bormower's note dated the saine date as this Secunty Instrument ("Note™). which provides for monthly
payments, with the full debt, if ot pad carlier. duc and plyshic on SEPTEMBER 1 1999 . This Secunty
Instrument secures o Lender (a) the repayment of ithe debt cxiderced by the Note. with inierest, and all renewals, exwensions and

modifications of the Noig: (b) the payment of all other sums, with sarerest, advanced under parugraph 7 10 prowcet the security of
this Security Instrument; and {(c} the performance of Borrower's coyenznts and agrecmenis under this Secunity Instruinent and the
Note. For this purposc, Borrower docs hereby mongage, grant and canvey 1o Lender the following described propenty located in

COCK County, illinois:

LOT 8 IN BLOCK 45 IN HOFFMAN ESTATES NO. 111, ILLINOIS, SEING A SUBDIVISION OF
PART OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THKE PLAT THEREOF RECORDED SEPTEMFEZ™. 11, 19536 AS
DOCUMENT 16693491, IN COGK COUNTY, ILLINOIS.

PIN # 07-15-306-008 VOL: 187

G2631<H8

which has the addressof 670 MOHAVE HOFFMAN ESTATES iSireay, Cuyl,

lilinois 60194 {"Propeny Address™)
[Zsp Code)
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TOGETHER WITH all LJinlp\vau_E)Er LQJ: (¥ =\ L'bn QmQ) and 3N casemnenis, appuncnances, and

fixtures now or herealier a pan of the propeny. All replacements and additrons shall also be covered by this Secunty Instrument.
Al uf the farcguing is referred 1o 10 this Secunty Instrumcent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyad and has the right to mongage,
grant and convey the Propeny and that the Propesty is uacncumbered, except for cncumbrances of recored. Bomower warraits and
will defend gencrully the title (o the Property agamsi all clarms and demands, sebject to any cacumbrances of record.

THIS SECURITY INSTRUMENT combines umsform covenants for niauonal use and non-uniform: covenamis with timiied
variations by jurisdiction 10 consulute a unifonn sccurily spsirumcent covening real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when duc the
principal of and interest on the debl evidenced by the Notc and any prepayment and lane charges duc under the Note.

2. Funds for Taxes sad [nsurance.  Subject 10 applicable law of w8 whntien waver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, unti the Nowe is paid in full. 3 sum ("Funds™) for: (a} yeasly taxes
and asscssments which may attain priority over this Secunty Instrument as a lien on the Propeny: (b) yeasly Jeaschold payments
or ground rents on the Property, f any: (c) ytarly harard or propeny insurance premiums: (d) yearly flood insurance premiuns, if
any; (c) ycarly mortgage insurance premiusns, 1 any; and (f) any sums payable by Bonower io Lender. in accordance with the
provisions of paragraph 8. in licu of the payment of mongzage nsurance premiving These iems are called “Esciow ltems.”
Lender may. at any ume, collect and hold Funds 1n an amoeunt not W exceed the maximum amount a lender for a federally related
mongage loan may require for Borrower’s escraw account under the federal Real Esate Scidement Procedures Act of 1974 as
amended from im0 time, 12 U.S.C. Secuon 2601 ez seq. ("RESPA7), unless another law that applics 1o (he Funds sets a lesser
amount. If so. Lendéromay. a1 any ume, collect and hold Funds m an amoonl 5ot o excccd the kesser amount. Lerder may
cstimate the amount &f Funds due on the basis of current data and rcasonable estimates of cxpenditurces of future Escrow fiems or
otherwisc in accordance vtk applicabie law.

The Funds shall be bZid fa an institution whose deposils wre insured by a federal agency, instumentality, of entiy (inchuding
Lender. if Lender is such an insitution) or in any Federyl Home Losn Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may net charge Barrower for holding and applying the Funds, annually analyzing the escrow account, of veriflying
the Escrow ltems, unless Lender [ay's Borrower mnicrest oo the Funds and applcable law permits Lender 1o make suci: a charge.
However, Leader may require Bomawer 0 pay a one-inne charge for an independent real estale @ reporung service used by
1 ender in connectcn with this loan, uricss aoplicable law provides otherwise. Ualess an agreement 1s made or applicable law
requrres inicrest to be paid. Lender shali“asd be requircd W pzy Borrower any anicrest of carmings On the Funds. Bomower and
Lender may agree i writing., however, that intzres shall be paid on the Fundy. Leader shall go¢ w Borrower, without charge, an
annual accountung of the Funds, showing credits and debits W the Funds and the purpose for which cach debit to the Funds was
made. The Funds are pladged as additional securiy for all sums secured by this Security Inswument.

If the Funds he!d by Lender exceed the ameunts rennitied 1o be held by applicable law . Lender shall account to Bosrowes for
the excess Funds in accordance with the requirements o annlicable law. If the amount of the Funds held by Lender at any lime is
not sufficient 1o pay the Escsow liems when due, Leader iay so noufy Borrower in writing. and. i such case Borrower shall pay
ic Lender the amount necessary to make up the deficicncy. Bdrmower shall make up the deficiency in no more than twelve
monthly payvments, at Lender’s sole discretion.

Upon paytncnt in full of all sums secured by this Security Tast/ament, Lender shalt prompuly refund to Borrower any Funds
held by Lender. If, under paragroph 21, Lender shali acquire or seid e, Properiy . i.ender, prior 10 the acquisition or sake of the
Property, shall apply any Funds held by Lender at ibe iime of acquisile'n_or sale as a credut against the sums sccurcd by this
Security Insorument

3. Application of Payments. Unless applwable law provides otherwueosll payinents recaived by Lender unides paragraphs
1 and 2 shall be apphicd: first, W any prepayment charges due under the Notesecomd. 1w amousts payahle under paragraph 2:
third, to interest due; fourth, 1 principal due; and last, w any Late charges due uncer the/Natc.

4. Charges; Liens. Borower shali pay all taxes, assessncnis, chosges. fincs540, impositons altnbutable to the Propeny
which may atain pronty over this Securty Instrument, and feaschold payments or giound.renis, if any. Berrower shall pay thesc
obligations in the manner provided in paragraph 2. or if not paid m that manner. Bormower <ha)l pay them on tine directly o the
person owed payment. Borrower shall prompdy fumish w0 Lender all notices of amounts 10-be paid under this paragraph. If
Borrower makes these paymenis direcdy, Borruwer shail prompiy furussh o Lender eccaipts cvnlencing dic payments.

Borrower shall prompdy discharge any licn which has prionty over tus Secunity Instunent dalkiss Bomuwer: (a) agroes in
writng to the payment of the obligauon socured by the hien in a manncr avceplable 0 Lerder: (hy corenis w good faith the lien
by, or defends aganst enforcement of the ben in, degal proveedings which o the Lender's opinsan. Opcrate 0 prevend the
caforcement of the bien: or (€) secures from the holder of the lien or agreement sausiactory o Leaded sonadinatng the lien 1w
ihis Secunity Instrument. If Lender determines that any pan of the Pruperty is subject 1o a hen which may (uan prionty over this
Security Instrumeni, Lender may give Borrower 3 nouce denufyng the lich. Borrower shall satsfy the lien (x21ke one o&r more
of the actions set forth anpove within 10 days of the giving of nouce,
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5. Masard vr Property quQIE\,EII CII\AL!H . by of heicafter enccted on the Propenty

insured aganst loss by (iee, hazands inchuded withun the teem “cviended voverage” and any other hazasds, including floods or
flooding. for vhich Lender requires insurance. This msurance shali be maintuned i the amaounts and for the pernods ihat Lender
requires. The insurance carmier providing the insyrarce shall be chasen by Borrower subject 10 Lender”s approvai which shall not
be unrcasonably withheld. If Borrower fails 1o mamtam coverage descnbed abose, Lender may, al Lender’s option, oblain
coverage to protect Lender's rights in the Praperty n accordance wath paragraph 7.

All insurance policics and rencwals shali be acceprable w Lendar and shall mclude a standard mongage clause. Eender shall
kave the right w hold the policies and rencwals. If Lender requires, Borrower shall promptly give o Lender all receipts of pad
premiums and renewal notices. In the event of loss, Borrower shall give prompt nouce 10 the insusancc camicr and Lender. Lender
ay make prool of Joss if not made prompuy by Bommower.

Unless Lender and Borrower otherwise agrec in wnung, insurance proceeds shall be apphed o restoration or repair of the
Property damaged. if the restoration of repair is cconomically feasible and Lender’s security 15 not lessencd. if the restoration or
repair is not economically feasible or Lender’s secunty would be lesscned, the mnsurance procecds shall be applied w the sums
secured by this Security Instrumensi, whether or not then due, with any cxcess paid W Bormower. if Borrower abandons the
Property, or does nal answer within 30 days 2 notice from Lender that the insuranve camier has offcred w setile a claim, then
Lender may collect the insurance proceeds. Lender may use the pruceeds (o repair or restore the Propenty oF 1o pay suims secured
by this Security Insirument. whether or not then due. The 30-day period will begin when ihe notice is given.

Unless Lender and Bortower otherwise agree in writing, any application of proceeds w principal shall not extend or pastpone
ithe due daie of the monthly paymenis referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propeny is/acquired by Lender, Borrower's nght 1o any insurance policies and proceeds resulting from damage 1o the
Propeny prios 1o the scquisiion shall pass 1o Lerster 1o the oxtent of the sums socured by this Secuniy Instrument immediately
prio: > the acquisibod,

6. Occupancy. Priseryvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shail occupy, cr@abiish, and use the Property as Borrower's princpal residence within sixty davy afier the execution of
this Security Instrument and saall conunue (¢ occupy the Propeny as Bosrower's prinuipal residence for at Yeast one year afier the
date of occupancy. unless Lendle otherwise agrees in wnlng, which consent shall aot be unreasonably withheld, or unless
exienuating circumsiances cxist whch are beyond Borrowee's conrol Boarrawer shall ot destruy . damage of impar the Propeny,
allow the Propenty to deterioraie, /2 Commil wasle un the Propeity. Bormrower shall be i default of any forfesture acbon of
procecding, whetier civil or crniminal, is‘oegun thai i Lender’s good tadh judgment could result i fotfenare aof the Prapesty of
otherwise matcrially imparr the lien crearzd By this Secunty Instrument or Lender's secuniy interest. Borrower may cure such a
defauli and reinstate. as provided in paragrapb-t4. by causmgz the acton of pruceeding 10 be dismissed with a ruling that, in
Lender's good Maith determination, precludes (orfeilure of the Bumrowes's interest in the Proporty or other matcrial nnpairment of
the lien created by this Sccurity Instrument or LenSes’s securily interesl. Bommower shall alsa be in defeult if Berrower, during the
loan apglication process, gave matenally false or iezlswrale informauon or statemoents o Lemder (or failed w provide Lender with
any malerial informaton} in connection with the ko2 <videnced by the Now, including, bt not linied 1o, represeatations
conceming Borrower's occupancy of the Propeny as a pravipal residencz. I this Security Instrument is on a lcaschokd, Bormower
shall comply with all ihe previsions of the leasc. If Borrower acquires fee utle 1o the Prapenty. thie leaschold and the fec tide shall
not merge unless Lender agrees 1o the merges in wriling.

7. Protection of Lender's Rights ir the Property. If Borrdwor fails o perfonm the covenants and agreements contained in
this Security Instrument, or there is a kegal proceeding that may sgnsficandy alfect Lendes’s nghis in e Propeny (such as a
proceeding n bankrupicy, probate, for condemnanon or farfesture of w/enforcs laws or regulanons), then Lender inay do and pay
for whatever is necessary 10 protect the value of the Propeny and i.endCr’s sights in the Propenty. Lender’s actions may include
paving any sums sceurcd by a lien which has prionty over this Scognty fasruinent, appeanng in court., paying rcasonablz
altomneys’ fees and entering on the Propenty t0 make repawrs. Although Lender cicy tike acuon under this pamagraph 7, Lender
docs not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addition.s! debt of Borrower securcd by this Security
Instrument. Unless Borrower and Lender agree 1o other lerms of payment. these {muunts shall bear interest from the date of
disbursement at the Note rate and shalf be payable, with intcrest, upon notce from Lendor i/ Borrower requesting payment

8. Mortgage Insurance. [ Lender required mortgage nsurance as a condivon of myking the loan sccured by this Security
instrument, Borrower shall pay the premiums rapured 0 manten the mongape msurance 1 cffect i, for any neason, the
morgage insurance coverage required by Lendcer lapses or ceases 1o be in clect. Borrower snall 2oy the premiums required (o
obtun coveruge substantially equivalent 1o the morgage insurance proviously an effect, at a cos| subuantialiy equivalent 1o the
cost o Borrower of the mortgage insurance previously m offect. from an alternale morgage insures aaproved by Lender, ir
substanuaily squivalent mnortgage insurance coverage s not avaslable, Borrower skall pay 10 Lender each’'month a sum equal 0
onc-twelfth of the yearly morigage insurance premium being pad by Burrower when the insurance coverige lapsed or ceased
be in cffect. Leader will accept, use and retan these payments as & loss reserve in bics of mongage insvsarce. Loss reserve
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that Lender requires) provided by an insurcr approved by Lender again becomes available and is obined. Bommower shall pay the
premiums required to Main@in mongage insurance an elfect. of 1o provide a loss reserve, uatil the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cauics upon and inspecions uf the Propeny. Lender shall give
Borrower notice at the time of or prior (0 an inspecoon spectfying reasonable cause for the inspecion.

10. Condemnation. The procceds of any sward of chum for dwnages, direct or consequeniial, 1 counccuon with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be pad 1o Lender.

In the event of a isial waking of the Propeny, the procesds shali be applicd o the sums securedd by this Sccurity Instrument,
whether or not then dug, with any excess paid o Borrower. In the event of a pastial wking of the Property 1o which the fair market
value of the Property immediately before the taking 1s equal 1w or greater than the amount of the sums sccured by this Security
Instrument inmediately before the wking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muluplicd by the followmng fracnon: (a} the total amount of
the sums secured immediately before the taking, divided by (b) we far market value of the Propenty immediately before the
wking. Any balance shall be paid 1o Borrower. In the event of a parual wking of the Pruperty in which the (zir markes value of the
Property immediaiciy before the taking s less than the amount of the sums secured snmediaicly before the taking, unless
Borrewer and Lender atherwise agree in wnung or unless applicable law otherwise provides, the proceeds shall be applicd w te
sums securcd by this Sccurily lastrument whether or not the sums are then duc.

I€ the Property it abandoned by Bomower. ur 3f. after nouve by Lender w Bomower that the condemnor offers o make an
award or scide a‘claing for damages, Borrawer fails 10 respond 1o Lender wihin 30 days after the dare the notice is given, Leader
is authorized 10 £o¥edl pnd apply the proceeds, &l Hs oplon, cithicr W restoranon or reparr of the Propenty or o the sums secured
by this Sccurity Instruzicn.. whether or rol thes duc.

Urless Lender and Brarower otherwise agree in anang, any applicaton of procecds 1o principal shall not 2xiend or postpone
the due date of the moathly pistacnts refarred 10 1n paragraphs [ and 2 or chiige the amount of such payments.

11. Borrower Not Releaz~d; Sorbearance By Lender Nut a Wairver.  Extension o5 the tzme for payment or modification
of amoruzation of the suns secursdd by this Securiy Insrument granted by Lender to any successor in intersst of Borrower shall
not operate 1o release the Niability viane original Borrower or Borrower's successors mnterest. Lender shall net be required Lo
commencs proceedings 3gaInst any SUCCZASOr N resl of refuse W cvend ume for pavment or otherwise modify amornization of
the sums secured by this Security Instrumer by reason of any demand made by the angmal Borrower or Borrowes's successors
in interest Any forbearance by Leonder i exerciaing any night of cemedy shatl not v a waiver of or preclude the excreise of any
right or remedy.

12. Successors and Assigns Bound; Joint and everal Liabiity; Co-sigpers. The covenants and  agreements of  thes
Sccurity Instrurnent shall bind and bencfit the seecsazors and assigns of Leader and Borrower. subject o the provisions of
paragraph 17. Boirower's covenanis and agrecments’ shall be joint and scvefai. Any Borrower who co-signs this Secunty
Instrument but docs nat cxecule the Note: (a) is co-sigung tis Securiy Instrument only W morigage. grant and convey that
Borrower's inlercst in the Propernty under the terms of dus Securrly Inswrument; (B) as not personally obligaled w pay the sums
secured by this Security Instrument; and (¢} agrees that Lendar and any other Bomroer may agree t eatcad, madily, forbcar or
make any accommodations with regard 1o ihe wrms of this Sccur(ly /nstrument or the Note without that Borrower's conseanl

13. Loan Charges. I the loan secured by this Sccunty InstrGment o sabgect to a bsw which sets maximum foan charges,
and that law is finally interpeesed so that the mterest or other loan charges coliecisd or & be collecled in connecton with the lean
excead the permitied Limits, then: {a) any such loan charge shall be roducru by the awnount necessary w reduce the charge o the
permited limic: and (b) any sums already collected from Borrower which eyoecded permstied limits will be refunded o Bomower.
Lender may choose ty make this refund by reduaing the pnncipal owsd undzthe Note or by making a direct paymeni O
Borruwer. If a refund reduces principal, the reducton will be trezted as a paual prepayment without any prepayment charge
under the Note.

14. Notices.  Any notice W Borrower provided fur in this Sccunity instrument saal’ be given by deliveniag it or by mailing it
by first class mail unicss applicable law requires use of another method  The notice shall tic direcied 1o the Propenty Address or
any other address Borrower designates by notcs: W Lender. Any notice 10 Lender shall’s: given by first class mail 10 Lender’s
address stated hercin or any other address Lender designates by nouce 0 Borrower, Any meuice provided for in this Security
Instrument shall be deemed to bave beea given 1o Borrower or Lender when given as provided 1w i paragraph.

15. Governing Law; Severability. This Sccurty Instument shali by goserned by feddral ‘aw and the law of the
juristhiction in which the Propenty s located. In the 2vent that any provision or clause of this ScCurly ‘astument o7 the Now
confiicts with appiicable Law, such conflict shall not atfeci other provesiuns of this Sccurity Instrument Orithe Note which can be
given effect withaut the conflicung provisien. To this end the provisions of tus Secunty Instrument and e Notc arc declared to
be severable.
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24. Riders to this Security Instrument. If one or more nders are exccuted by Borrower and recorded together with this
Security Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and Cgrvements of this Security Instrument as if the nder(s} were a pan of this Sccurity Instument.

{Check applicable box/>s)]
Adjustable Rz Rider ] Condominium Rider {1 1-4 Farmly Rider
{1 Graduated Payricri: Rider £ ] Planned Unai Develonment Ruder (1 Biwcekty Payment Rides
[*! Balloon Rider {7 Rate Improvement Rider {1 sceond Home Ruder
[IV.A Rider ] Otherts) |specify)

BY SIGNING BELOW, Borower accepts and agrees o the 1eims and covenants containcd in this Scourity Insirument and in
any rider(s) cxecuted by Borrswer and recorde wath it
Witnesses: -
ceNMarsTar 3222252 (scap
GILBERT L RAMOS -Borrower
Social Sccunty Mumber

(;i//‘f':- .)<’ 7] LRI, i _(S¢al)
CUDITH L RAMOS  FS/- LG ?zg%gwm,

Seooal Secunty Number

(Scah) )., {Scal)
-Borramcr -Bosrowes
Social Security Number Socaal Secanty Number
STATE OF ILLINDIS, C ook L ounty ss:
L MALILYS H- K AMM .5 Notary Public in and frsad county and statc do heseby certfy thai

Gilegertr L BpMoDS ang Jupith L KAMDS, UGB AND AND WIFE
. peronally known oo o be the same peeson(s} whose namo(s)
T he

subscribed o the forcgomg mstrument., appearsd before me this day i person, amd ik knowledzef that
signad and delivered the said instrument 2s TH S, trec and soluntay aut. for the uses and purjoses thezen sei {onh.
Given under my hand and official seal. this 2 5Th day ol Auglesr . ] ’qqz )

My Commission Expires: z—/* .2 g "7( ..ﬂ%%’é‘ A/.il(_/:/_ﬂﬁ/w_____

Nutery ifubi
'onl"r;g.‘-. /

This Instrument was preparcd by: ,,,_,m ' H. KANVOS

Pubilia, Fule of Miroly

] Costtasion, Exouee o ¢ a8
@-BRHL) (91013 Saze62rE Form 3014 9780
@&
F
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LN # 207635-4
BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20th dsy of AUGUST .18 92
miishmnpmudmwmdmmbedeumdmnnmdmdmpplmmluuuomqe.DudomenorDaedtoSuwnDebt(the
“Security Instrument™) of the same daie given by the undersigned (the "Bommower”) 1o secure the Borrower's Note ©

FIRST FEDERAL OF ELGIN, F.S.A.,
{the “Londer™)

of the same date sad covering the property described in the Security [nstrument and locatod at:

670 MOHAVE HOFPMAN ESTATES, IL 6Cl94

[Propeny Address]
The interest raze gisiod on the Note is called the "Note Rass.” The date of the Noe is called the "Note Date.” 1 undersimnd the Lender

mayms{atchozr,Scanixyhmm:mdthisRida.ﬂmundaormymwhoukauummesmmtmddﬁs
Rider by transfer and who is entitiad to receive payments under the Noie is called the "Note Holder.”

ADPLTICONAL COVENANTS. In addition w the covenants and agreements in the Sccurity Instrument, Borower and Lender
further covenay 2xd agree as follows (despite mnything 1o the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL KIGHT TO REFINANCE
Auhenunm‘.y:‘y«rlhcNoacmdSaamxyInmuml(xhc'MuumyDuc“).Iwillbeablcioobuhsncwbm("ﬂml,om')
with a new Matunty Dite of . SEPTEMBER 1t L2022 , and with en interess rax oqual 1o the
“New Note Rate” determirad iv accordance with Section 3 helow: if all the condibions provided in Sections 2 and 5 below are mex (the
-Conditional Refinancing Oo30/17- If ihose conditions are not met, | understand that the Note Holder is under no obligation 1 refinance
otrnodifymeNote.ortouieudiheMannilyDdc.I'uilhﬂlwiﬂhavcmrepuytbeﬂoleﬁommynwnmorfmdlmwmhg
to Yend me the money W repay the Note
2. CONDITIONS TO OFTION
If I want 10 exercise the Conditional Fefinincing Option al mahurity. cenair: conditions must be mct as of the Maturity Date. These

conditions are: {1) | must sil! be the owner wid occupant of the property subject 1o the Security Instrument (the “Property™); (2) | must be
current in my monthly payments and cannot ha're Foen more than 30 days Isic on my of the 12 scheduied monthly payments immodiately
proeceding the Maturity Daze; (3) no lien against the' Pro perty (exoept for laies and special assessmonts not Yot duc and paysble) other than
that of the Securiiy Instrursent may exist; (4) the New (<=re Rale cannor he more than S percentage points above the Note Ratz; and (S) 1
must make a wrillen request 1o the Note Holder as proviied in-Saction S below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fined rate of inlerest oqua’ o the Foderal Natonal Mortgage Associstion’s required net yiekd for
30-year fixed raic morigages subject 1o a £0-day mandasiory deli=iy commitment, plus onc-hall of onc peroeniage point {0.5%), rounded
W the nearest one-gighth of onc percentage point (0.125%) (the “New {rie Rate”). The required net yicld shall be the spplicable nct yield
im effect on the date snd time of day that the Note Holder receaves notice r. sy chéction o excrcise the Conditional Refinancing Option. If
this required net yield is not available, the Note Holder will determine the les’ Note Raie by using comparable informaiion.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greatrs thai 5 percentage points sbove the Note Rate and all
other conditions required in Section 2 above arc satisfied, the Note Holder will darmir < the smount of the monthly payment thst will be
sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid inierest s (c) all other sams [ will owe under the Note
and Security Instument on the Maturity Date (assuming my monthly payments then we -cur.<a?) as required under Section 2 abore), over
the term of the New Notc at the New Note Ratz in equal monthly payments. The result of U.--cabulation will be the amount of my new
principal and interest payment cvery month until the New Note is fuliy pasd.
£, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me a1 least 50 calendar days in advance of the Matunity Dale and adisc a ¢ of the principal, accrued but
unpaid interest, and #ii other sums | am eapected W owe on the Maturity Date. The Note Holder alse = i)’ &”.ise me thal | mzy smercise
the Conditional Refinancing Opton if the conditions in Section 2 above are ract. The Note Holder wili yiovide my payment record
information, Wgether with the name. tile and address of the person representing the Note Holder that [ must nrlif; i ordar o exercise the
Conditional Refinancing Opuor. If I meet the conditions of Section 2 above, | may exercise the Condition.! R~Suancing Option by
notifving the Note Holder no later than 45 calendar days prior 10 the Matunty Date. The Note Holder will calculite tise fixed New Note
Raic based upon the Federal Nanonal Morigage Association™s spplicable published required net yield i effect on the date and tme of day
notification is received by the Note Holder and as calculated in Soction 3 above. 1 will then have 30 calendar days o provide the Note
Hoider with accepizbic proof of my required ownership, occupancy snd property lien stanzs. Before the Maturity Date the Nowe Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount snd a dale, tme anG place s which I must
appear 10 sign any documents required to complete the required refinancing. | understand the Note Holder will charge me 2 $250.00
processing foc and the costs associated with updating the title insurance policy. if any.

92631258

BY SIGNING BELOW, Borrower accepts and agrecs o the toms and covenants contsined in this Balloon Rider.

<:::><;>§§}QSE;T)_,Sr3 BN 4 . -

GILBERT L RAMOS -Rorsower

-Bocrowrer
{Sipn Original Oniy}

WULTISTATE BALLOON RIDER - Suagie Famy - Fanale Mlss Unllerm lnstrumest Ferm 3108 12739
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