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" referred to in paragraph 2, or change the amount of such psyments. Any excess proceeds nver an amount required to puy all
outstanding indebtedness under the Note and this Security Ins.rument shal) be paid 1o the entity legatly emitled thercio.

§. Fess. Lander may collect fees and charges avthorized by the Secretary.
9. Grounds for Accelerution of Debt.

(n) Dafenit, Lender may. except as limited by regubutions issued by the Secretary in the case of payment defauits,
require immediste payment in full of all sums secured by this Security Instrument if;
(1) Borrower defauits by failing to pay in full any monthly payment reyuired by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days. to perform any other obligations contained in this
Security Instrument.

(b) Sale ‘Witout Credit Approval, Lender shall, if permitted by applicable law and wi'h the prior approval of the
Secretary, requize immediate payment in full of all sums secured by this Security Instrument it

(i) Al or pari id the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transiceral (other than by devise or descent) hy the Barrower, and

(i) The Property i~ vt occupied by the purchaser or grantee as his or her principal residence, or the
£ purchaser or grintee doer s~ occupy the Property but his or her credit has not been approved ir: accordance with the
. requirements of the Secretary

[c) No Walver, If circumsiances occut«nai would permit Lender to require immediase payment in full, but Lender does
not require such payments, Lender doe: mot-waive Ms rights with respect fo subsequent events,

(&) Reguistions of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require inm=diate payment in full and foreclose if not paid. This Security
lustrument does not authorize acceleration or foreclc ure .f not permiitted by regulations of the Secretary.

{e) Mortgage Not Insured. Borrower agroes that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within o0 deys from the date hereof, Lender may, ut its option
and notwithstanding anything in paragraph 9, require immediate pryment in full of all suns secured by this Security
Instrument. A writton statement of any authorized sgent of the Secretsr dated subsequent to 60 days from the dale

" hersof, declining 10 insure this Security Instrument and the Note secund therchy, shall be deemed conclusive proof of
wch ineligibility. Notwithstanding the foregoing, this option may not be Syenised by Lender when the unavailability
of insurance iy solely due to Lender’s failure to remit & morigage inmurance premiue: o the Secretary.

19. Reimtaternent. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of

. Porrower's failure to pay a1 amount due under the Note or this Security Instrument. This right ~ppiies even after foreclosure

. proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump s il amounts required 10
- #irlng Borrower's sccount current including, to the extent they are obiigations of Borrower underthis Security Instrument.
;- foreclosure costs and reascnable and customary attormeys’' fees and erpenses properly associated” with the foreclusyre
pmuaadin; Upon reimstatement by Borrower, this Security Instrument and the obligations that it secures shitl remain in etfect
" a8 if Lender had not required immexdiste payment in full. However, Lender is not required 1o permit reinstatement if’ (i} Lender
. hax accepted reinstademen. after the commencement of foreclosure proceodings within two years immediately preceding the
<" commenosment of 8 current foreclosure proceeding, (ii) reinstatement will preclude foreciosure on different grounds m the

5 ke, or () reinstatement will adversely affect the priority of the lien created by this Security Instrument.

' 1, Bacrower Not Relvased; Forbearance By Lender Not a Waiver. Extension aof the time of payment or modification of
- muﬂimiun of the suma secured by this Security [nstrument granied by Lender to any successor in interest of Borrower shall
{g ot operade t0 relense the liability of the original Borrower or Bormawer’s suocessor in interest. Lender shall not be required to
"~ commence proceedings againsl any successor in interest or refuse to extend time for payment or otherwise modify amartization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successoms in interest. Any forbeartnce by Lender in excrcising any right or remsedy shall not be a waiver of ar preclude the
«exercise of any right or remedy.
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_ 'i‘()GETHER WITH all the improvements now or hereafter erccted on the propenty, and all easements. rights.
appurtenancey, rents, royalties, mineral, il and gas rights and profits, water rights and sock and all fixtures now or hereatier a
part of the property. Ali replacements and sdditions shall alws he covered by this Security Instrument. Al of the foregoing is

referred 1o in this Security Instrument as the *“Property.”

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right to mongage.
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of recond. Borrower warrants
and will defend genenily the title to the Property against all cluims und demands, subject to any encumbrances of record.

I. Payment of Principal, Interest and Late Charge. Borrower shali pay when due the principal of, and interest on. the
dobt evidenced by the Note and lale charges due under the Note.

2. Momthly Payments of Taxes, Insorance and Other Charges. Borrower shail include in each monthly paymuent,
together with the principal and interest ar set forth in the Note and any late charges, an instailment of any () taxes and special
sstasmnents levied o 10 be levied against the Property, thi feaschold paymemts or ground rents on the Property. and (o)
premiums for insuransr. reguired by pansgraph 4.

TYIPZEIZ6

Each monthly instaitren: for iteris (a1, (b), and (<) shall equal one-twelfth of the annual amounts, as reasonubly estimied
by Lender, plus an wmount sudfcient o maintain an addinonal balance of not more than one-sixth of the estimated amounts The
foil annual amoust for each itein <iali be accumulated by Lender within 4 perind ending one muonth before an nem would
becorie delinguent. Lender shal) huld the amounts collected in trust 10 pay items ), (by, and () hefore they become

delingquent.

I a1 any time the totai of the paymenty held by Lender for items ta), by, ard (ch, together with the fure monthly
payments for such items payable to Lender price b the due dates of such items, exceeds by more than one-sixth the estinated
amount of payments required to pay such items when due, and if payments on the Note are current. then Lender shall cither
refund the excess over one-sixth of the estimated paymints or credit the excess over ane-sixth of the estimated payiments to
subsequent psyments by Berrower, at the option of Borrower (i the total of the payments made by Borrower for item ta). (h),
or (c) is insufficient to pay the item when due, then Borrewer shall pay to Lender any amount necessary 1o mike up the
deficiency on or before the dute the item becomes due.

As used in this Security Instrument, *Secretary’” means the Secretary “of Housing and Urban Development or ins or lier
designee. In any yéar in which the Lender must pay s morzage insurnce mremium to the Secretary, cach mondhly payment
shall alap include either: (i) an installment of the annual morgage insgrance presanny 16 be paid by Lender 1o the Seeretary, or
{ii) 8 monthiy charge instead of a mortgege insurance premium i this Secunie Pristrument is held by the Seerctary. Each
momthly instaflinent of the mortgage insurance premium shai! be in en amount sufficicet o accumulple the full annual morgage
insurance premium with Lender one momh prior to the date the full annual mortgage imayice premium is due to the Secretary,
or if this Security Instrumemt in heid by the Secretary, cach monthly charge shall be n an cmount equal to one-twelfth of

one-half percent of the outstanding principal balance due on the Nede,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borower’s account shall
he cradited with the balance semaining for all installments for items ta). (b}, and () und any morigase iasurance premium
installment that Lender has not become obligaied 10 pay 1o the Secretary, and Lender shail promptly refund.ary excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's-account shall be
credited with any balance remaining for all instatiments for items (a), (b1, and (c).

3. Application of Payments. All payments under paragruphs | and 2 shall he applied by Lender as follows: o
!

First, (o the mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the Sceeretary U'T

instead of the monthly mortgage insurance prenmiunt; {95 ]
Second, to any taxes, special ussessments, teasehnld payments or ground rents, and fire. flood and other hazard insurunce g
premiuemns, as required; Px)
Third, to inieresl due under the Note:
Fnunh {0 amortization of the principal of the Note;
th. 1o Inte charges due nnder the Note.
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20, Riders to this Sca=r - nstrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants &f each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of <his Security Instrarent as if the rider(s) were & pant of this Security Instrument.

[Check applicable box(es)]
Condominium Rider H Gradusted Payment Rider ] Other {Specify}
Pianned Unit Development Rider 5 Growing Equity Rider

BY SIGNING BELOW, Borrower accepis and agrees to Ui terms contained in this Sccurity Instrument and in any rider(s)

. sxecused by Borrower and recorded with it. /
L:j Witnesses:
' . mx N .| 1
. / -:‘ ; AHES A, PAUL Borrower
L_,—r"/_‘@{ Cie o -//‘&J*d'f'“'
A {Seal}
-Bormower
"
{Seal) ) _(Seal)
-Borow.'r Bormwer
bz
STATE OF BLLINOIS, i County ss:
£ THE UNDERSICNED , & Notary Public in and for said county and state do hereby centify
that JAMES M, PAUL
. personally known to me to be the same person(s) whase named(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as B1s free and voluntary ct. for the uses and purposes therein set forth.
Given under my hand and official seal, this  27TH day of MARCH , 1992
L 3
My Commission Expires: 74)4( SA e / Ag s o

‘This Ingtrument was prepered by: g < "OFFICIAL “S:Ahl."
Q-atm DEBBI KARL Y i Netry mhhdmm

Wy Cammmission Expirss 9,25/9%

cGnTH
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- €. I Borrower does not pay condominium dues and msessments when due, then Lender may pay them.
Any smounts disbursed by Lender under this paragraph C shall hecome additional debt of Borrower
secured by the Security Instrument. Unless Bosrower and Lender agree to ather terma of payment,

these amounis shall bear inerest from the date of disbursement at the Note rate and shall be payable,

with interest, apon notice from Lander to Borrower requesting paymend.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contamed in this

Condominium Rider.
;MM o
’ -Borrower -Rorrower
I {Seal) (Seal)
-Borrower -Borrower

—- |Space Below This Line Reserved fur Acknowledgment] -——
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