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MORTGAGE

THIS MORTGAGZ ("Saecurlty Instrument”) is givenon August 7, 19%2 . The mortgagor ls
OENNIS J. HCPARTHY and LORE J. MCCARTHY, HIS WIFE

(‘Borrower”).

This Securlty Instrument I8 grinto MIDVEST FUNKDING CORPORATION,

AR ITLLINOISE CORPORZIION ,
which Is organized and existingurderthe lawsof ttLINO1S , and whose address ls
1020 318t Street, Yuite 401, Oowners Grove, IL 40513 ("Lender”).

Borrower owes Lunder the principal sur, ¢ Eighty Seven Thousand Four Hundred Dollars and na/104
Dollars (US.§87,400,00 ). Thia debt is
evidenced by Borrower's note dated the sa mie cate as thie Security Instrument ("Note’), which providas tor mﬁy

yments, with the full debt, if not paid earlier, Ziuv and payableon Sapteaboer 1, 2007. ThisSec
maent v the debt evidenced by the Note, with Interest, and all renewals,

nstrurnent secures to Lender: (a) the repa
extenslons and moditications of the Note; zb) the sov-nent of all other sums, with intereat, advanced under paragraph 7
to protect the securlty of this Security instrument; anc (c) the performance of Borrower's covenants and agreamants

under this Security Instrument and the Note. For this pursost, Borrower doas hereby mortgage, grant and convey to

Lender the following described property located in coox

Caounty, iliinols:
LOT 2B IN SYCAMORE LANE ADCITION TO NGRTNBRUSC) HEING A SUBDIYISION OF PART OF
THE EASY %/2 OF THE SOUTHEAST 174 OF THE SOUTHWLRT 1/4 OF SECTION 10, TOWUNSHIR

42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL AXX1DIAN, IN COOK COUNTY, % . %

ILLINOLS.

/-207611-> LAND TITLE ¢o. Ak

Tax 1.0. #: MW t-59-034

which has the address of t500 SYCAMORE LANE NORTHAROOK
(Strent] (Ctty)
Mnols 80062 {*Property Address");
[Zp Code]
TOGETHER WITH all the improvements now or hereafter eracted on the property, and all pasamants,
appurtenances, and fixtures naw or hereatter a part of the property. All replacements and addhione shail also be
covered by this Securlty Instrument. Al of the foregoing Is referred to in thig Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the esiate hereby conveyed and has the tight to
mortgage, grant and convey ihe Property and that the Propatrty is unencumbered, except for encumbrancas of record.

Borrower warrants and will defend generally the litle to the Proparty againat all claims and demands, subject to any
encumbrances of record.
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All iInsurance poticles and renewals shall be acceptabie to Lender and shall inciude a elandard mortgage clause.
Lender shall have the right to hold the pollcles and renewals. [l Lender requires, Borrower shall promptly give to Lender
all receipts of pald premlums and renewal nofices. In the event of loss, Borrower shalf give prompt notice to the
Insurance carrier and Lender, Lender may make proof of tcss i not made promptly by Boirower.

Unlegs Lender and Borrower otherwlse agree in writing, Insurance proceeds shall be appiled to restoration or repalr
of the Property damaged, If the restoration or repair s aconomically feasible and Lender's security ks not sssened. If the
restaration or repalr is not economically feasible or Lender's sectrity would be lessened, the Insurance proceads shall
be applied to tha sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
If Borrowar abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offared 1o settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lendrr and Borrower otherwise agrea in writing, any application of proceeds to princlpal shall not extend or
postpone the due dg*s of the monthly paymants referred to In paragraghs 1 and 2 or change the amount ol the
payments. W under paregraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting frer amage to the Propeity prior to the acqulehion shall pass 1o Lender to the extent of tha sums
secured by this Securky {retument Immediatsly prior to the acquisition.

8. Occupancy, Preserva’ior, Malntenance and Profection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oczupy, establish, and use the Property as Borrower's principal residence within sty days
after the execution of thig Sacurity Instrumant and shall continie to occupy the Property as Borrower's principal
residence for at least one year after {he dzia of occupancy, uniess Lender otherwige agreas In writing, which consent
shall not be unreasonably withheld. or unles<-axtenuating circumstances axist which are beyond Borrower’s control.
Borrower shall not destroy, damage or imyp air tae Property, aflow the Property lo deterlorate, or commit waste on the
Property. Borrower shall ba in default if any forieiture action or proceeding, whether civil of criminal, [s begun that in
Lender's good laith judgment could result in forriure of the Propenty or othervise materiaily impalr the llan created by
this Security Instrument or Lender's security Interes*. 2arrower may cure such a default and reinstate, as provided In
paragraph 18, by causing tha action or proceeding to be Zismissed with a ruling that, in Lender's good 1aith
determination, precludes forfelture of the Borrowar's Inturest in the Property or other material impalrment of the lien
created by this Security Instrument or Lender's securlty ini¢rart. Borrowar shall alao be in default if Borrower, durl:':jp the
loan application pracess, gave materially false or inaccurate in‘ormation or statements to Lender (or falled to provide
Lender with any material information) in connection with the lozi.avidenced by the Note, Inciuding, but not limited to,
representations concerning Borrower's occupancy of the Praperly 85 a principal residence. I this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the les=a. If Borrowar acquires fee title to the Property,
the leasehald and the fee title shall nol merge unless Lender agrees 1o the merger |n writing.

7. Protection of Lender's Rights in the Property. it Borrower fails to j=7/orm tha covenants and agreements
contained in this Sacurlty instrument, or there Is a legal proceeding that may ciqrificantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forleitire or to entorce laws or
regulations), then Lender may do and pay for whatever is necessary to protect ‘he v alus of the Proparty and Lender's
rights in the Property. Lender’s actions may include paying any sums saecured by a lign which has priority over this
Securlty Instrument, appearing in court, paying reasonable attorneys' fees and entering orine Property to make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have 10 do s

Any amounts disbursed by Lender under this paragraph 7 shall becoma additlonal debt of Borrower secured by S

this Security Instrument. Unless Borrowar and Lender agree to other terms of payment, these amourts shal bear
interest from the date of disbursemaent at the Note rate and shall be payable, with intarest, upon noti:e \rom Lander to a
Borrower requesting payrment. g
£}
N
b

8. Morigage Insurance. If Lender raguired mortgage insurance as a condition of making the loan secured by this
Sacurlty Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effact. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums raquired to abtain coverage substantially equivalent to the mortgage Insurance previously in affect, at a cost
substantlally equivalent to the cost 1o Borrower of the mortgage insurance previously in effact, from an alternate
mortgage Insurer approved by Lender. !f substantially equivalent mortgage Insurance coverage Is not avallable,
Baorrowar shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage Insurance premlum belng
pald by Borrower when the insurance coverage tapsed or ceased to be In affect. Lander will accagt. use and retaln these
payments as a loss reserve in ligu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender,  mortgage insurance coverage {In the amount and for the periods that Lender requires) provided by
an Insurer approved by t.ender again becomes avallable and Is obtalned. Bomrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a ioss reserve, untd the raguirement for mortgage instirance ends
In accordance with any written agreement between Borrower and Lender or applicabla law.
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secured by this Security Instrumant. However, this option shall not be exercised by Lender if exercise is prohibited by
facteral law as of the date of this Securlty Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the data the notice is defivered or malled within which Borrower must pay akt sums secured
by this Security Instrument. if Borrower falls to pay theas sums priot to the explration of this period, Lender may invoke
any remedlies permitted by this Security Instrument without further notice or demand on Bomrower.

18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
anforcemant of this Security Instrument discontinued at any time prior to the earlies of. (a} 5 days {or such other period
as applicable law may specify for reinstatement) hefore sala of the Propert}r pursuant to any power of sale contained in
this Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which 1hen would be due under this Security Instrument and the Note aa if no
acceleration had occurred; {b) cures any default of any other covenants or agreaments; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lander may reasonably require to assure that the tien of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatemant by foirower, this Sacurity Instrumaent and the obligations secured hereby ehell remaln fully stfective as i
no acceleration hao pzcurred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Ctarge of Loan Servicer. The Nole or a partial Interest In the Note (together with this Security

Instrument) may be sold ore <r more times svithout prior notice to Borrower. A sale may result in a change in tha entity

{known as the "Loan Servicer’) tba! coliects monihiy payments due under the Note and this Security Instrument. Thare
also may be one or more changas of the Loan Servicer unrelated to a sale of the Note. I there le a change of the Loan

Servicer, Borrower will be given-written natice of the change In accordance with paragraph 14 above and applicable law.
The notice will state the name and acdrassof the new Loan Servicer and the address to which payments should be
made. The notice wiil also contaln any ther information required by applicable law.

20. Hazardous Substances. Scrrower shali not cause or parmit the presence, use, dispasal, starage, of release of
any Hazardous Substances on ur in the Proper.y. Borrower shall not do, nor atiow anyone elte to go, anything affecting
the Property that is In violation ot any Environmen*ai L.aw. The preceding two sentances shall not apply to the presence,
use, of storage on the Property of smalt quantities oi *+azardous Substances that are generally recognized to be
appropriata 10 normal residential uses and to malntennce.af the Property.

Borrower shall promptly give Lender writter: notice oi any Investigation, clalm, demand, lawsult or other action by
any gavernmental or regulatory agency or private party invo'vina the Property and any Hazardoua Substance or
Environmenta! Law of which Borrower has actual knowledge. [!:dc:rower learns, or Is notifled by any governmentsl or
ragulatory authatity. that any remaval or other remediation of any 4 ardous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actionis in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substar.oes defined aa toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other flammable or toxic
petroleum products, toxic pasticides and herbicides, volatile solvents, materlals contalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law* muars iederal lews and laws of the
jurisdiction whare the Property is located that ralate to health, safety or environmaenta prutection.

NON-UNIFORM COVENANTS. Barrower and Lerxler further covenant and agree at inlows:

21. Acgeleration; Remedies. Lender shali glve notice to Borrower prior to acceleralion ‘oliowing Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior ta accelerat’or under paragraph @
17 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b) tre 4ction required to N
cure the default; {c) a date, not less than 30 days from the date the notice Is given to Borrowe:, by whichthe o
default must be cured; and (d) that fallure to cure the default on or before the date specified intts nioticemay
result in acceleration of the suma secured by this Security Instrument, foreclosurs by judiclal proceedingand 2
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the ¢
right 1o assert in the forecliosure proceeding the non-existence ot a delault or any other defenss of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at o™
option may require immediate payment in full of ail sums seoured by this Security Instrument without further
demand and may forectose this Security Instrumant by judicial proceeding. Lender shall be entitied to collect ell
expenses incurred in pursulng the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Releane. Upon payment of all sums secured by this Security Instrument, Lender shall release thls Security
Instrument without charge to Borrower. Borrower shali pay any recordation costs. '

2J. Walver of Homesiead, Borrower watves all right of homestead exemption in the Property.
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