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RECORD AND RETURN TO:

FIRST RESIDENTIAL MORTGAGE, L.P. 92632685

1855 ROHLWING ROAD - SUITE E
ROLLING MEADOWS, ILLINOIS 60008

et o eness [ Sguice Abiive This Line For Rucording Data] —

MORTGAGE

THIS MORTOAGE ("Sewiniry Instirument Y is given on AUGUST 17, 1992 . The mortgagor s,
ROBERT A, STRANLEY . REIT- PECORDINGS ‘ 1.na
AND EILEEN L. STANLeY, HUSEAND AND WIFE N P TFAM TAES O03/26/92 141500

fhden ¥ ~p 3 "6?"68
Luth Uk fr Al IFnEFc i
{"Horrower™). This Security Instrument is givente S
FIRST RESIDENTIAL MORTGAGE, I.P.
| 92632685 ,
which is organi=x) and existing under the laws of THE STPTH OF ILLINOIS , and whose
address i 1855 ROHLWING ROAD - SUITE E
ROLLING MEADOWS, ILLINCIS 60008 i"Lender"), Borrower owss Lander the principal sum of

ONE HUNDRED 8IX THOUSAND
AND 00/100 Dollam (U.S.§  106,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Securily Instrument ("Note®}, which provides for
manthly payinents, with the full debt, if not paid eartier, due and payable on SEPTEMBER 1, 2022

This Sevurity [nstrument secures to Lender: (a) the repsyment of the debt evidenced by ine iote, with interest, und all renewals.
extension: and mexlifications of the Note; (h) the payment of all other sums, with Litirest, advanced under paregraph 7 w
protect the security of this Securily Instrument; and (c) the performance of Borrower's covesnts und agroements under this
Security Instriment and the Note. For this purpose, Bogrower does hershy mortgage, grant and :onvsy 1o Lender the following
described property lovated in COOK County, Minois:

LOT & IN WILLOW RIDGE SUBDIVISION OF PART OF THE SOUTHWEST 114 OF NORTHEAS]
SECTION 27, TOWNSHIP 38 NORTH, RANGE 1 PRINCIP, mum Imﬂ )
COLNTY, ILLNNE 2, EAST OF THE THIRD AL N

PIN#27-27-223~009
which hus the addeess of 17054 WESTWCOOD DRIVE, ORLAND HILLS Street, City |,
hinos 60477 ("Property Address™);
Zip Codo
: DS 1009
Paget ot Form 304 R0
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that Leadur requires) pfovmdhymmmmvedby Leader again hecomes svailable and is obtained. Borrower shall pay

W equired (o maistsin mostgage insurance in effect, or (o provide s loss reserve, until the requirement for mortgage
inmirance ehds in accordance with any written agreement hetween Borrower and Lender or applicable law.

9. Imapection, Lender or its agent may mmke reasonable entries upon and inspections of the Property. Lender shall give
Borrowey aotice s the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any sward or claim for dmmages, direct or consequential, in connectior with any
cotidemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are herehy assigned and
shall be paitf to Lender.

In the eveat of & towal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured hy this
Security fastitsroent itnmediately hefore the tsking, untess Borrower and Lender otherwise agree in writing. the sums secured hy
this Security lastrument shall be reduced by the amount of the procesds multiplied by the following fruction; (a) the tolal
amount of the sume secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the ixking. “ny bajance shall be paid to Borrower. [n the event of a partial taking of the Property in which the fair
miasket value of the Prezerty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower ani Lender otherwise agree in writing or unless apphicable law otherwise provides, the proceeds shall
be applied to the sume secr’ie0 by this Security Instrument whether or not the sums are then due,

If the Property 1s shandcac. by Borrower, or if, after actice by Lender to Borrower that the condemmor offers to make an
award or settle & claim for damage., Borrower fails to respond to Lender within 30 days after the date the potice 15 given,
Lender in authorized to coflect and ay !y the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Sacurity Instrument, wheiicr o not then due.

Unless Lender and Borrower otherwize agree in writing, any spplication of proceeds to principal shall not extend or
postpons the due date of the monthly payments ‘efe-ed to in paragraphs | and 2 or change the 2mount of such payments.

11, Borrower Not Released; Forbearane: B L.ender Not a Waiver. Extension of the bme for payment or modification
of amortization of the sums secured by thix Security irscument granted by Lender 10 any successor in interest of Borrower shal!
not oporats (0 rejosse the tishility of the original Burmswvs or Borrower’s successors in intorest. Lender shall aot be required to
commencs proceadings ageinst any sucosssor o interest ar refx to extend time for puyment or otherwise modify amortization
of the sums wecured by this Security Instrument by reasor of any demand made by the originat Borrower or Borrower's
miccessory in imteraxt. Any forboarsnce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
oxercise of any right or remedy.

12. Suceessors and Asigns Bound; Joint and Several Liabfity, Co-signers. The covenants and agrecments of this
Security Instrument shall hind and bencfit the successors and assigns ¢ Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and severr!: Any Borrawer who co-signs this Secunty
[nitrumeat but does not execute the Note: (a) is co-signing this Security Instriument only to mortgage, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} ‘< vot personally obligsted to pay the sums
secured by this Security Instrumeat; end (c) agrees that Lender and any other Borrowe: niav agree tn extend, modity, forbear or
mako any accommodations with regerd to the terms of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Cluarpes, Tf the loan secured by this Security Instroment is subject to a law wiich sets maximum loan charges,
and that law is finally interpretad sc that the intereat ar other loan charges collected or to be coliscuxd in connection with the
loan excead the permitted limits, thea: (s) any much loan charge shall be reduced by the amount neczairy to reduce the charge
to the permitted limit; and (bj any sums already cotfected from Bosrower which exceeded permitted 1iys will be refunded to
Borsower. Lender may choose to mmke this refund by reducing the principal owed under the Note cr by making a direct
payment to Borrower. If a refund reduces principal, the reduction will he treated as a partial prepsnicnt without any

prepayment chargs undar the Noto.
14, Notices. Any notice to Borrower provided for in thik Security Instrument shall be given by delivening it or by mailing

it by first class maii unlens applicable law requires use of another method. The notice shall be directed to the Property Address
or any uthsr wddress Borrawer designaies by notice to Londer. Any notice o Lender shall be given by first class mail 1o
Lender's addrosx stated herein or any other sddress Lender designates hy notice to Borrower. Any notice provided for in this
Security Instrument shall be desmed (o have been given to Borrower or Lender whea given as provided in this paragraph.

15. Governing Law; Sﬂmbllity This Security Instrument shall be governed by federa] law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iastrument or the Note
conflicts with applicable law, mich conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withowt the conflicting provision. To this ond the provisions of this Security Instrument and the Note are declared

> be sovorable.

" 16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. ore 1
vez
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24. Riders to this Sacurity instrument. It one or more riders are sxseuted by Borrowaer and recordad together
il Bopurity instrument, the savenants and agresmants of eash such rider shall be incorporated into and shall smend
and mhﬂuﬂt ﬂu mmnh and agresmants of this Security Instrumant ss |1 tha rideris] were a part of this Security

Instrument.

{Chosk applicabie box{ss}
Adjustable Rate Rider [} condominium Rider L t-4 Family Rider
Graduated Paymant Rider Planned Unit Developmaent Rider Biwsakly Paymuant Rider
BaHoon Rider Rate tmprovement Rider Second Home Rider
V.A Alder L} otherts {wpecityl

d In this Security Instrument and

BY SIINING BELOW, Borrower sccapts and agrees to the terms and covenants cont.
i any rideris} sxecuted by Borrower and recordad with it. //>

i = {Eaol
Witness RUBERT A. ST Borrower
Winess RILEEN I.. STANLREY Rorrawer

_{Seail
Barrower
o LIT]
Borrowsr
m‘r! OF ILLINOIS. COOK County s&:

! ‘Th: Urgers 3”3"} & Notary PubMa in and for uaid

county vl stste do hersby cerlify that
ROBERT A. STANLEY AND EILEEN L. STANLEY, HUSBAND AND WIFE

parsonally kncwn to ma to ba the sama personis) whoste nameis! subseribed to tha foregoing instrument, sppearad bafore
ma this day in persan, and sehnowledged that THEY signad and dalivered the sald instrument s THEIR

fras and voluntery sct, {or the uses and purposss therelin set forth
Givemunder my hand and otfiaisl sasi, this [TH avot Blgust, /‘f"ﬂ?

Wy Commission Expires: %jj}ufu 1 ,f.u,l lg{iu,t‘

Of-12-25 G B
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