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THIS MORTGAOE ("Security Instriment”) is given on  AUGUST 19, 1992 ~, Tho mortgagor i
JULIE L. MASCARO, A SINGLE PERSON _

(*Borrower"). This Security lastrument is given to
AMERICAN SECURITY MORTGAGF ‘

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is ONE TIFFANY POINTE, SUITE 210 ‘ :
BLOOMINGDALE, ILLINOIS 60108

ONE HUNDRED THIRTY THOUSAND FIVE HUNDREU
AND 007100 Doltars (U.S. § 13C¢,500,00 ),
This debt is evidenced by Borrower's note dited the same date as thit Seenrity Instrument ("Note”), which psovides tor
fnonthly payments, with the full debt, it aot paid enrlier, dus and payabls on SFPTEMBER 1, 2007 .
This Security lnstrumnent secures 10 Lender: {a) the repayent of the debt ovidence by'the Nate, with interest, and il ronowals,
exiensions and modifications of the Note; (b) the puyment of all other sums, with inicest, advanced under pamgraph 7 to
protect the security of this Security Tnstrument; and (¢) the performance of Borrower's covenunts and agrecments under this
Socurity Instrument and the Note, For this purpose, Borrower does horeby mortgage, grant ind.<oavey to Lendor the following
described prapesty located in  COOK ' ~ County, lllinois;
LoT 35 IN BLOCK 20 IN IRVING PARK ADDITION, BEING JOHN MiJLLER’S
SUBLIVISION OF LOTS 2, 3, 4, 5, 6, 16, 17, 18, 19, 20 AND/ FART

LOT 21, IN FITCH AND HECOX SUBDIVISION OF THE NORTH EAST QUAXJER

(1/4) OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

{"Lender"). Borrower owes Lendor the principal sum of

13~15~225-028~0000

. s d}é‘J
which has the sddress of 4448 NORTH TRIPP AVENUE, CHICAGO % T Brent, ity
inoi 6 0 "D v} 0
ltinoig 063 Zip Code ("Propesty Address™); “
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" Propetty insurcd agwinat o by fire, hazanbs inchided withi fornfF oxtgnded; cuvémgo' andd any othor huzards, including
floods or flowding, for which Lender requires insurance. This insurance shall be nwintained in the umounts and for tho periods
that Lander requires. The insurance carrivr providing the insucance shull be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withhekl. If Borrower fails to mainlain coverage described above, Lendor may, at Lender's
option, ohtain coverage to protect Lender's rights in the Property in accordance with puragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include n stundard mortgugs clause. Lender
shall have the right to hold the policies and renowals, I Lender cequires, Borrowsr shall promptly give to Londer all recoipts of
pald premiums and renewal natices. [n the event of lows, Borrower shatl give prompt netice to the innurence enrrier and Lender,
Lender iay meke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance preceeds shall be applied to restoration or eepaic of the
Property damaged, if the restoration ar repair is cconomically Feasible and Lender’s security is not lessened, Tf the restoration or
repair is not economically feasiblo or Lender'y security would be lessened, the insurance proceeds shull bo applied to the sume
secured by this Szcurity Instrument, whether or aot then dus, with any excess prid to Borrower. If Botrower abundons the
Propesty, or doex not answer within 30 duys u notice from Lendur thet the insurance enrrier s offored to settle w claim, then
Lendor may colleed tho insurance proceeds, Londer mny use (he peoceeds to repuir o vesture the Propesty or 1o pay sunw
secured by this Security Instrumont, whether or not then due, The 30-day period will begin when the notico is given.

Unless Lende: and Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date-ws<he monthly puyments refersed to in paragraphs 1 and 2 or chrage the amount of the payinents. [F
under pamgraph 21 the Frapsity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage 10 tho Property price-10.<w ncquisition shutl puss to Lendur to the extent of the sums secured by this Seeurity Instrament
immedintely prior to the acquisitior,

6. Occupancy, Preservation, Mabstenurice and Profection of the Property; Borrower’s Loan Application; Lenseholds,
Borrower ahall occupy, establish, and ez o Property as Borrower's principal residence within sixly days after the oxecution of
this Security Instrunient and shell continuo te-Gesupy the Properly ns Borrower's principal residence for at least one year afler
the dale of occupancy, unless Lender otherwise nerees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which ars beyors Borrower’s contrel, Borrower shall not destroy, damuge or impstr the
Property, allow the Property to deteriorto, or comeg? waste on the Property. Borrower shall be in defiult if wny forfeitare
action or preceeding, whether civil or criminal, is bogun thet in Lender's good fuith judgment could result in forfeiture of thy
Property or otherwise tnaterfully impuir the [ien creafed by lhis Security Instrument or Londor's sceurity intorest, Burrowor nuy
cura such a defuuli und reinstate, ay provided in pargraph 13,0y causing the nction or proceeding to b dismissed with & ruling
that, In Leader's good faith determination, precludes forfeiture of 4he Borrower's interest in the Property or other material
impuirment of the lien created by this Secusily Tnstrument or Lendor’s seeurity interest. Borrower shull also be in default if
Borrower, during the loan application process, guve maleriolly false or dneecurate information or stalemonts to Lendor (or fuiled
to provide Lender with any material information) in connsclion with thoioan pridenced by the Note, including, but ot limited
to, representations concerning Borrower's occupancy of the Propurty as n priteipa sesidenco. £ this Ssewrity Instrument is on o
Jeasehold, Barrower shall comply with all the provisions of the lease. Tt Bocrawsr scquires fee titlo to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriiing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to porform Lie covenanis and agreemants contained in
this Security Tnstrument, or there is a legal proceeding thut may significantly uffect Lendse’s rights in the Property (such as »
proceeding in bankruptey, probate, for condemnation or forfeiturs or to enforce laws or reguleaons), then Lender may do and
puy for whatever is necessury to protect the value of tho Praperty and Lender's rights in the Peapiity, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, egplaring in cour, paying
reasonable atiomeys® fees end entering un the Property to make repairs. Although Lendsr may take action »nder this paragraph
7, Lender does not have to do so. .

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of puyment, these amounts shall bear interest from the
dute of disbursement at the Note rate and shatl be payable, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Morigage Insurance. [f Lender required mortguge insurance ns a condition of making the lonn secured by this Security
[nstrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect, If, for any reason, the
thortguge insurancs coverage required by Lender lapses or censes to be in effect, Borrower shall puy the premiums required to
obtain coverege substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgnge insurance previously in effect, from an sliernate mottgage insurer approved by Lender, If
substantially equivalenl morigage insurance coveruge is not availuble, Borrower shall pay to Lender each month o sin equal to
one-twelfth of the yearly mortgags insurance premium being puid by Borrower when the insurance coverage lapsd or coased lo

be in effect, Lender will accept, use and retain these puyments as o loss teserve in liew of morigage. insurance. Lossb ’reaen'e
! ‘ g 1081
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A7 Trangfer of the I'L;J.Nr@ EtE It@ Wy @l@ E art §f the Property or any intoreat in it
I

i sold or translorred (or if n beneliciul interest in Borrower is #oldrer twbuterted shd Breower ishot a natural person) without
Lender's prior written consont, Londer may, sl it oplion, require immediate payment in full of sl soms secured by thin
Security Instrument. However, this aption shall not be exercised by Lender if exervise i prohibited by fedoml low ax of the duto
of this Security Instrument,

If Lender exercises thia option, Lender shnll give Borrowor notice of aceoluration, The notice shatl provide a period of not
less than 30 days from tho date the notice is Jelivered or mailed within which Borrower muat pay all sums recured by this
Security [nstrument. [f Borrower fuils lo pay thess sums prior to the expiration of this period, Lender may invoke any rometlien
permittedd by this Security Instrumunt without further notico or demand on Borrower,

18. Borrower’s Right to Reinstute. [f Borrower meets certain conditions, Borzower shall huve the right to have
enforcement of this Security Instrument discontinued at sny time prior 10 tho eurlier of: (4} 5 days (or such other panod a8
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in ihis
Securily Instrument; or (b) entry of 8 judginent enforcing this Security Instrument. Those conditions are that Borrowor: () pays
Lender all sums which then would be due under this Sccurity Instrument und the Nots as if no accoleration hed accurred; (b)
cures gny default of any other covenants or agrecments; (c) pays all expennes incurred in enforcing this Security Insirument,
including, but not !imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonebly requirs to assure
that the lien of tais Security Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums securcd by
this Security Instrumeat shall continue unchanged, Upon seinstatement by Borrower, this Security Instrument and the
obligations secured heicoy shall remain Rlly effective as if no acceleration had occurred. Howsver, this right 1o reinstaie shall
uot apply in the case of scco'crution under puragraph 17,

19, Sale of Mote; Chanye »f Loan Servicer, The Note or o partind interest in the Note (logether with this Secusily
Instrument) may be sold one or tiore times withoul prior notice to Bogrower, A sule may result in a changoe in the entily (known
as the *"Loan Servicer™) that collects menthly payments due under the Note and this Security Instrsment. Thers alse may be one
or more changes of the Loan Servicer uniehiced to a sulo of the Note. If there is # chango of the Loan Servicer, Borrower will ho
given written notice of the change in accordar<e vith paragraph (4 above and applicable law. The otice will state tho nome and
attdress of the new Losn Servicer und the aodeses-to which payments should be made. The notice will alao coptain any other
information required by applicable law.

20. Hurardous Substances. Borrower shall nos 2w or permit the presenco, use, disposal, storage, or rolwse of any
Hazardous Substances on or in the Property. Horrower sball ot do, nor allow anyonw olse to do, anything affecting the
Property that is in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storags on the Property of smal! quantitivs of Hazardous SubscapZes that ure genorally recognized to bo nppropriate to nornwl
residentind uses and o maintenance of the Property,

Borrower shall promptly give Lender wrilien notice of any investigation, claim, domand, lwsuit or other sction by any
governmental or reguintory agency or private purty invalving the Propecty sed any Hazardous Substence or Unvironmental Law
of which Borrower has nelual knowledge. If Borrower learns, or is nolified by way governientnl or regulatory authority, thut
any removal or other remedintion of any Hauzardous Substance affecting the Proncrty” is necessary, Borrower shinll promptly take
sll necessary remedial actions in accordance with Environmental Law,

As used in this paragruph 20, "Huzardous Substunces”™ ure those substunves delined as toxic or hazardous substancey by ¢
Environmental Law andd the following subslances: gasoling, keroseno, other flammalle eof toxie petrolewm products, tonic ¥
pesticides and herbicides, volatile solvents, materinls conlaining asbestos or formaldehyds, and radiouctive muterials, As usod in &'
this paragraph 20, "Environmental Law” means federnl laws and laws of the jurisdiction whire the Property is located that N

retate to health, safety or environmenlal protection,

NON-UNIFORM COYENANTS. Boirower and Lender further covenant and agres ax follows:

21, Acceleration; Remedies, Lender shall give notice Lo Borrower prior to acecleration following 2orrower's brench ™
of any covenant or agreement in this Security Instrument (but not prior to wecelerntion under paragraph 17 ualess
applicable law provides otherwise), The notice shall specify: () the defuult; (b) the action required to cure the defaull;
(¢) a date, not dess than 0 duys from the dide the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or belore the dite specified in the notice may resnlt in aceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. ‘The notice shiull Turther
inform Borrower of the right to rveinstute after aceeleration and the right 1o ussert in the foreclosure procceding the
non-existence of u default or any other defease of Barrower to aceeleration and foreclosure, I the default is not cured en
or before the Aate specified in the notice, Lender, nt its option, may require immediute payment in Full of ull sums
secured by this Security Instrument without further demund and may foreclose this Security Insirument by judicin)
proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the remedies provided in this parugraph
21, inclugding, but not dimited tn, reasunuble attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums sceurel by this Security Instrument, Lender shall releaso this Security Instrumont

without charge to Borrower. Borrower shull pay any recordation costs,
DPS 1003

2. Waiver of Homestead. Borrower waives oll right of homestead oxemption in the Property. Porm 3014, 9/90
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1-4 FAMILY RIBER |~~~
Assignment of Rents

YHIS 1--4 FAMILY RIDER is made this 19TH duy of AUGUST . 1992 , and ls
incorporated Into and shall be deemed to amend and supplomant the Maortgage, Dead of Trust or Ssowrity Deed (the
"Sazurity Instrument”) of the same date givan by the undersignad {the *Borrower”) to secure Borrower’s Note to
AMERICAN SECURITY MORTGAGE
{the "Lender‘} of the scame date and covering the Proparty describad in the Security instrument and logated at:

4448 NOLTH TRIPP AVENUE, CHICAGO, ILLINQIS 60630
{Proporty Address)

1-4 FAMILY COVLNANTS. In addition to the covenants and agresmants made in the Security instrument,
Borrower and Lander furiiiz vovenant end agree ss follows:

A. ADDITIONAL PROPEATY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
dascribad in the Sacurity iastrimunt, the following items are added to the Praoperty description, and shall also consfitute
the Properiy covered by the Sacurity Instrument; bullding materials, appliences and goods of every nature whatsosvar now
or “sraalfer located In, on, or used, orrianded to be used In connection with the Property, including, but not Hmited ta,
those tor the purposes ot supplying or distriui'ng heating, cooling, eleatricity, gas, water, air and light, fire prevaniion and
extinguishing spparatus, securily and accass control apparatus, plumbing, bath tubs, water haatars, water closets, cinks,
rangnas, atoves, refrigarators, dishwashars, dicers=ls, washers, dryers, awnlnge, storm windows, starm docra, sereens,
biinds, chades, ourtains and curtain rods, attagiss inlrrors, cabinets, panalling snd attached tloor coverings now or
hereatter sttachad 1o the Property, all of whigh, Insluding reaplacemenis and additions therato, shall ba deemed to be and
reinain & part of the Property coverad by the Sacurlty [natument. Al of the forsguing togather with the Proparty
describad 2 tha Security Instrument {or the leasshold satate it the Security Instrument iz on & leasshold) are refercad to in
this 1-4 Family Rider and the Sacurity Instrument as the “Properiy.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bor/ov er shall not sask, agree to or make a changs in the
uso af the Proparty or its zoning nlassification, uniess Lander has agraei in writing to the change. Borrawsr ahatl comply
with il laws, ordinances, repuiations and raquiremants of any governiiental b2y applicable 1o the Praperty,

. SUBORDINATE LIENS. Excopt as parmiited by federal law, Boirower shall not atlow any lian inferlor to the
Securlty Instrument to be perfeciad against tha Property without Lander's prior-w: itan parmission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agalnst verirss in addition to the other hazards

tor which insuranca is requirad by Uniform Covenant 5. 92632'73')

' E. "BORROWER'S RIGHT TO REINSTATE" DELETED. unitorm Cavanant 18 is doluted,

F. BORROWER'S OCCUPANCY, Unless Lendst and Borrower othorwlss agrea In wating, tha first santence in
Uniform Covenant B converning Borrowar's accupancy of the Proparty is deleted. All ramainiia rovanents and sgroements
set torth In Uniform Covenant B shail remain in effoet. ,

G. ASSIGNMENT OF LEASES. Upon Lender's raquast, Barrowsr shell aasign 1o Lendar all'lcasbs of the Property
and all security deposits made In connaction with teasas of tha Proparty. Upon the assignmont, Lander (ha'i have the right
to modify, axtend or tarminata the existing laases and to sxacute new leases, in Lendar's sale disoratlon, Ag usad In this
paragraph G, the ward "laase” shall masn “subloase” if tho Security Instrument is on a leasshold.

H. ASSIGNMENY OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
snd unconditionally assigns and tranafers to Lendor ali the rents and revanuoes (“Rants”) of the Property, regardlass of to
whom the Renis of the Property ara payable. Borrower suthorizes Lender or Lender's agents to coitect tha Rents, and
agrees that each tenant ot the Proparty shall pay the Rents to Lender or Lander's agents, Howaver, Borrowsr shall receive
the Rents untll {} Lender has given Barrower natice of default pursuant {0 paragraph 21 of the Security tnstrument and (il)
Lander has givan notice to the tenantis) that the Rants ara to be pald to Lander or Lender’s agent. This arslgnmant of Rents
constitutes an absoluta sssignment and not an assignment for additional security only,

MULTISTATE 1-4 FAMILY RIDER —~ Fannle Mas/Froddis Mo Uniform Instrument Form 3170 8/80

MR- 1372 0t N bPS 1082
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