UNOFFICIAL,COPY

AFTER RECORDING MAIL TC:

MIDWEST FUNDING COAPGRAYION
1020 3187 STREET, SUIFE 401
COWNERS QROVE, ILLINGIT 80515

LOANNO. 7588275

MORTGAGE

: THIS MOR7C2.3E ("Security Instrument”) lg givenon August 11, 1892 . The mortgagor i3
"I-JERZY BANKA, A SACHELOR

("Borrower”).
This Securlty Instrument lo glvento WIDVEST FUNDING CORPORATION,

AN ILLINOIS CORPOPATION

which is organized and existing 1nderthe lawsof rLLINO IS , and whose sddress ls
1020 319t Streat, Suite 401, Downers Grove, 11 60515 {Lender”),

Borrower owes Lender the principal 81%n.Gf One Hundred Thirteen Thousand Four Hundred Dellars and no/100
Dollars ().S. §113,400,00 ). Thisdebtls
evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for monthly
payments, with the fill debt, ¥ not paid eanier; dise and payableon September 1, 2022, This Ssourity
instrument secures to Lender: (a) the repaymeiv ui the debt evidenced by the Nota, with Interest, and all renewals,
extensions and modifications of the Note; rb) the pevment of all other sums, with interest, advanced undur paragraph 7
to protect the security of this Securtty instrument; and (¢)-the performance of Borrower's cavenants and agreaments
under this Securty Instrument and the Note. For this purpose, Borrower dogs hereby mortgage, grant and corwey 1o
Lendor the following describad property located In coow
County, lllinols:

THE NORTH 1/2 OF THE SOUTH 2/3 OF LOT 43 (% /JOA¥ J, RUTHERFORD'S SECOND
ADDITION OF MONT CLARE LN YHE NORTHEAST 1/& CF YECTION 25, TOUNSHWIP 40 NORTH,
RANGE 12, EAST OF THE TNIRD PRIKCIPAL MERIDIAN, e COOK COUNTY, ILLINOIS,

UEPT-01 RECORDING 133.%

BN .Eﬁaﬂiggawﬁ

COOK' COvary

92632044

Yax 1.D. #:12.25-222-029 Sﬂﬂm

which has the address of 2902 NOATH 72WD COURT . ELNWGOD PARK L
(Btrost] {Cty)

Minols 40835 ("Property Address’);
[Zp Cods]

TOGETHER WITH all the improvemants now or hereatter erected on the property, and all easerngnts,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions sha!l also be
cavered by this Security Instrument. All of the foregolng 1 referred to In this Security Instrument as the ‘Propenty.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby and has tin: gt to
morigage, grant and convay the Property and that the Property s unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the litle to the Property against all claims and demands,.sphbje
encumbrances ot record. . g
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All Insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage ciaues.
Lender shall have the right 1o hold the policles and renewals. If Lender requires, Borrower shall prompity give to Lender
all recelpts of paid premiums and renewal notices. In the everi ot loss, Borrower shall give prompt notice to the
insuranca carrier and Lender. Lender may make proof of ioss if not made promplly by Borrowier.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration o repalr
ol the Property damaged, t the restoration or repalr is economically feasible and Lendar’'s security is not lassened. 1t the
resloration of repalr Is not economically feasible or Lender’s sacurity woukd be lessened, the insurance proceeds shall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess pald tc Borrower.
If Borrower abandons the Property, or does not anawer within 30 daya a notice from Lender that the Insurance carrler
has olfared to settie a cleim, then Lender may collect the insurance procesds. Lender may usa the proceads to repsir
of restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
whl begin when the notice is given.

Unless Lendarard Borrower othenwige agree In wrking, any application of proceeds to principal shall not extand or
postpana the due drie of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
paymants. i under pirsgraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceede resulting from Jaraage 10 the Property prior to the acquisition shall pass to Lender to the axtent of tha sums
secured by thia Security inzau nent immediately prior to the acquisition.

8. Occupancy, Preservailor, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall accu y; establish, and use the Property as Borrower's principal residence within sixty days
after the executlon of this Security fngument and shall continue to occupy the Property as Borrowaer's principal
residence for al lsast one year after tho-duie of occupancy, unless Lender otherwise agraes In writing, which consard
shall not be unreasonably withheid, ar unless witenuating circumstances exist which are bayond Borrower's control,
Borrower shall not destroy, damage of impiir tha Property, allow the Proparty to deteriorate, or commit waste on the
Property. Borrower shall be in default it any foreiture action or proceeding, whether civit or crimingl, is begun thatin -
Lender's good faith judgment could result in forfe'iur £f the Property or otharwise materially impalr the llen created by
this Securlty Instrument or Lender's security interest iairower may cure such a delsult and relnatate, ae ﬁ:.ovmd in
paragraph 18, by causing the action or proceeding to be Zismissad with & ruling that, in Lender's good fa
determination, preciudss forfelture of the Borrawer's Interast in the Property or other material impalrment of the lien
created by this Security instrument or Lender's security interes). Borrower shail also be in defaul f Borrower, dusing the
loan application process, gave materlally false or inaccurate Information ar statements to Lender (or falled 1o provide
Lender with any material Informationj in connection with the loan svir'enced by the Not, including, but not lmited o,
representations concerning Borrower’s occupancy of the Property a7 a p neipal residence. If this Security Instrument Is v
on a leasehold, Borrower shall comply with all the provisions of the leazs. If Borrower acquires fee tiie to the Property, 7
the leasehald and the fee title shall not merge unless Lender agrees 1o the rnarper in writing.

7. Protection of Lender's Rights in the Property. If Borrower falls to perf7m tha covenants and agreements
contalned In this Securty Instrument, or there is & legal proceeding thal may signivantly aifact Lender's rights In the
Propeny (such as a proceeding In bankruptcy, probate, for candemnation or forfeti:2-or to enforce laws o
regulations), then Lende~ may do and pay for whatever Is necessary to protect the va.ue st tha Property and Lender's
rights In the Property. Lender's acticns may Include paying any sums secured by a Henwhich has priority over this Q
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Froperty to make <
repairs. Although Lender may take action under thia paragraph 7, Lander doee not have 1o di a0 L

Any amaunis disbursed by Lender under this paragraph 7 shail become adcitional debt o Barower secured by
this Securfty Instrument. Uniass Borrower and Lender agree to other terms of payment, these amounts =hafl bear
interest from the date ot disbursement at the Note rate and shall be payabie, with interest, upon notice hum Lender to
Barrower requesting payment.

8. Morig=ge Insurance. If Lender required mortgage Insurance as a condition of making tha loan sacured by this
Securlty Instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance in effect. f, for any
reason, the mortgage Insurance coverage required by Lender lapses or coases to be In effect, Borrower shall pay the
premiuims required to obtain coverage substantially equivalent ta the mortyage Insurance ously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
morigage Insurer approved by Lender. If substantially equivalent rmonigage Insurance coverage is not avaltable,
Borrower shall pay to Lender sach month a sum equal to one-tweltth ot the yearly morigage insurance premium balng
paid by Borrower when the insurance coverage lapsed or ceased I be In effect. Lender il accept, use and rotain these
payments as a foss reserva in fieu of mortgage insurance. Loss reserve paymsnts may no longer be required, at the
option of Lender, if mongage Insurance coverage (in tha amount £nd for the periods that Lender requires) provided by
an insurer approvad by Lender again becomes avallabl: and s ottained. Borrower shall pay the premiums required to
maintain moitgage insurance in effect, or to provide a loes resarve, untll the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable lew.
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wocured by this Security Instrurnemt. However, this option shall not be exercised by Lender if axercisa is prohibied by
federal law aa of the date of Lhis Sacurity Instrument.

if Lender exercises this option, Lender shail give Borrowsr notice of acceleration. The notice shall provide a pariod
of not less than 30 days from the date the notico s delfivered or malled within which Borrower must pay all sums secured
by this Security instrumant. it Borrower falls to pay these sums prior to the expiration of this perlod, Lender may Invoke
any remedles permitied by this Securlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tima prigr to tha earller of: {a) 5 days (or such other perlod
as applicable law may speclty for reinstatament) before sale of the Property pursuant to any power of sale contained in
this Sacurity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Thase conditlons are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreaments; (c) pays all expenaes incurred
in entorcing this Securlty Instrument, Including, but not limited to, reasonable attorneys' fees; and {d) takes such action
as Lender may reasonably require 10 assure that the llen of this Securlty Instrument, Lender's rights in the Property and
Borrowsr's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Sarrower, this Security Instrumant and the obtigations sacured hereby shall remain lully sffective as i
no acceleration hau nccurred. Howaver, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; ""mnge of Loan Servicer. Tha Note or a partlal imerest in the Note (together with this Socu%
Instrimant) may be soka 0. or more times without prior notice to Borrower. A sale may resutt in a change In the ent
(kno /n as the "Loan Servicer’; iat collects monthly payments due under the Note and this Security Instrument. There
also 1nay be one or more shanges of the Loan Sarvicer unrelated to a sale of the Note. if there ls a change of the Loan
Servicer, Borrowsr will be gliven written notice of the change in accordance with paragraph 14 above and applicabie law.
The notice will state the nmne ang addrees of the new Loan Servicer and the address to which payments should be*
mada. The notice willaleoctfifdin any sther information required by applicable law.

20. Hazardous Substances. Borrowe' shali not cause or parmit the presence, use, dispasal, starage, or release of
any Hazardous Substances on or In the Prope:ty) Borrower shall not go, nor allow anyone eise to do, anything affecting
the Property that Is in violation of any Environmer«& Law. The preceding two sentances shall not apply to the presence,
use, or storage on the Property of small quantities of #azardous Substances that are generally recognized to be
appropriate 1o normat rasidential uses and to mainteriancs-of the Property.

Borrower shall promptly give Lender wriiten notice of am investigation, clalm, demand, lawsult or other action by
any governmental of regulatory agency or private party involviig the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actual knowledge. I Barrower learns, or Is notified by any governmental or
regulatory authorlty, that any removal or cther remediation of any Hz2=rdous Substance affacting the Property is
necessary, Borrower shall promptly take all necessary remedial actiaiy, In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those subs*ances defined as toxic or hazardous
substances by Envi;onmental Law and the following substances: gasoline, kercsene, other lammabie or toxic
petroleum products, toxic pesticides and herbickies, volatile solvents, materksl <oniaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmantal Law" meais fzdleral laws and laws of the
jurisdlction where the Property is locaied that relate to heaith, salety or environmeru i protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree & ‘ollows:

21, Acceleration; Remedles. Lender shail give notice to Borrower prior to accelers don following Borrower's
breach of any covenant or agreement in this Security Instrumant (but not prior to acca: %% under paragraph
17 unless applicuble law provides otherwise). The notice shall apecity: (a) the defsult; (b) t:w» action mLulud to
cure the default; (c) e date, not less than 30 days from the date the notice Is given to Borrowcr, Ly which the
defauit must be cured; and (d) that failure to cure the defauli on or before the date spacified In tax notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right 10 relnatate after acceleration and the
right to assert in the toreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may requirs immediate payment o full of all sums secured by this Security instrument without further
demand and may foreciose this Security Instrumant by judicisl procesding. Lender shali be emitied to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys' faes and costs of tille evidence.

22, Releas#. Upon payment of all sums secured by thig Security Instrument, Lender shall raleasa this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Welver o? Homestead. Borrower waives alf right of homestead exemption in the Propenty.
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UNOFFICIAL.COR o reveer

FIXED/ADJUSTABLE RATE RIDER

{10 YEArR TREASURY INDEX-~RATE CaP)

THIS FIXED/ADJUSTABLE RATE RIDER Is madethist1th dayof August, 1992 ,andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed (the
*Security instrument”) of the same date given by the undarsigned (the "Borrower”) to secire Borrower's
Fixsd/Adjustable Rate Nole {(he "Note) to M IDWEST FUNDING CORPORATION,
AN ILLINDIY CORPORATION (the “Lender)
of thae same date and covering the property described in the Security Instrument and located at:
2902 NORTH 72ND COURT ,ELMWOOD PARK,!L &0635
[Property Address)

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.

THE NOTE LIM!TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in additlon ta tha covenanis and agreements made in the Security Inatrumeni,
Borrower and Londor further covenant and agree as follows:
A. ADJUSTABLE FATE AND MONTHLY PAYMENT CHANGES

The Note providss ior an initiat fixed Interest rateof 8 .3750 %. The Note provides ior a change in the initial
fixed rate, as follows.
4. ADJUSTABLE INTESZST RATE AND MONTHLY PAYMENT CHANGES

{A) Changs Dates

The Initlal fixed interest rate't wili pay will change onthe firstdayof septembar,
“Change Date *

{8) The index 92632

Al the Change Date, my interest 1o will be based on an Index. The “Index” is the weeidy average B?Mn Unhtad
States Treasury securities adjusted to a coriant maturity of 10 years, as made avallable by the Federat Resarve Board.
Tha most recent lndex figure avatlable as «f the date 45 days before the Change Date is called the "Current indes.” )

i the Index is no lor-ar avallable, the Note i lolder will choose a new index that is based upon comparabla -
information. The Note +' .der will give me nolics ot thia choice. .

(C) Calculation of Change '

Before the Change Date, the Note Holder will caiculate my new Interast rale bz adding vso and One 7 Querter
percentage point(s) ( 2. 25 ¢, %) to the Current indra. The Note Holder will then round the resuit of thia addition to
the nearest one-eighth of one percemaﬁa nt {0.125% 1. Subject to the limit stated in Sectlcn 4(D) below, this rounded
amount will ba my new Interest rate until the Maturity Date.

The Note Holder will then detarmine the amount of the mopthiy payment that would ba sufficlent 10 repay the
unpaid principal that | am expected to owe at the Change Daltc In/ad} on the Maturity Dete at my new interest rate in
substantiatty equal payments. The resuit of this calculation will be th2 new amount of my monthly paymaent.

{D) Limits on interest Rate Change

The interest rate | am required to pay at the Change Date witl not /*5 greater than 14 . 3750 %, which is called
the “Maximum Rate.”

(E) Etffective Date of Change

My new interest rate will become effective on the Change Date. | will pay t*.9 amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F) Notice of Change

The Nore Hotder will detiver or mail to me a notice of any change in my Interest iate and the amount of my monthly
payment before the sifective date ol any change. The nollce wiil Include Infarmation rea uired bx law to be glvun me and
a!s0 the tile and telephone number of a person who wlll answer any question | may have re gariing the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaii=y /.« this FIxad/Adjaluqu

Rate Rider.
o = Tosy Pl
Bafrower JE n&f BAN f/

o

t 999 |, which la called ihe

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREABURY-Single Pamity-FHMA Uniform instrument Form 5476 11/09
ISC/CARD//0990/3176(11/69}-L




-

~"“UNOFFICIAL COPY -

HL N A

nTa

o

KRt D% MM




