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CHICAGO, IL 60610
IOAN $1091090

RECORD AND RRTURN TO:
CORLEY PINANCIAL CORPORATION

414 NORTH ORLEANS-SUITE 212 92632048

CHICAGO, ILLINOIS 60610

e — {Space Above Thiv Line For Recarding Duta)

MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN FROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secdrits Instrument™) is given on  RUGUST 5, 1992 . The mortgagor is
JOHN NILES BANKS, GINGLE, NEVER MARRIED R

("Barrower”). This Security Instrument is given to « DEPT-O1L RECORDIMG = 434,50
CORLEY FINANCIAL CORPORATION - T34666 TRAN 9078 08/26/92 10123

: usﬁ ' “‘3"&“‘&_'_"?‘5‘-?““5

which is organized and existing under the laws of THE STPTE OF ILLINCIS » M1k whose
gddress is 414 NORTH ORLEANS-SUITE 212 : :

CHICAGO, ILLINOCIS 60610 *Lender"), Borrower owes Lander thy principal «am of
TWO HUNDRED TWC THOUSAND THREE HUNDRED ' : :
AND 00/100 Dollars (U.8. $ 202,300.00
This debt is evidenced by Borrower's note dated the same date as this| Security Instrument ("Note®), which prévides for
monthly paymients, with the full debt, if not paid earlier, dve and payable on GEPTEMBER 1, 1997 ' .
This Security Instrument secures to Lender: (1) the repayment of the debt evidencea by die Note, with interest, and &ll renowals,
extensions and modifications of the Note; (b) the payment of all other sums, with fuered, advanced under parugraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and sonvey to Lender the following
described property lovated in COOK Gpunty, Tlinois:
THAT PART OF LOTS 123 AND 124, TAKEN AS ONE TRACT, IN WHEELER'S

SUBDIVISION GF BLOCK 6 IN SHEFFIELD'’S ADDITION TO CLICAGO 1% THE

SEE ATTACHED RIDER FOR COMFLETE LEGAL DESCRIPTION L /

/S[_é:g_\ﬁg/ ~O/0

92632045

1)
o

which has the address of 1731 NORTH BISSELL STREET, CHICAGO
1thinors 60614 Zp Code (*Property Address);

(LLINGIS-Single Farmily-Fannis Mae/Freddis Mac UNIFORM INS TRUMENT Page 1ol &
m-GRCIL] 18101 VMP MORTGAGE FORMS - |313293-810¢ - (00K21-7281
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that Lander requirws) provi ved b is ohtained. Borrower shall pay
mmmmnd to maintain mortgage insuraace in effect, or 1o provide a loas reserve, until the raquirement for morigage
i studs in accordance with any wrilten agreameat between Borrower and Leader or applicshle faw.

9, Inepection. Lender or its agent may meke reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice af the time of or prior to ant inspection spectfying reasonsble cause for the inspection.

19, Condemuation, The proceeds of any awsed or claim for damages, direct or consequsntial, in connection with any
condemastion or other taking of any part of the Property, or for conveyence in lieu of condemnation, ane hereby ussigned and
shall be puid t Londer.

In the event of a total takiag of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
maricet value of the Property immediately hefore the taking is equal to or greater than the amouat of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Leader otherwise agree in writing. the sums secured by
thix Security Instrument shall be reduced by the amount of the procseds multiplied by the following fraction: (a) the total
wiount of the suma socured immediately before the taking, divided by (b) the fair market value of the Property immediately
beforé the teking. Zuy belance shall be paid to Borrower. [n the event of a partial taking of the Propenty in which the fuir
market vatus of tss Poperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unléas Borrorser <nd Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
bie applied 1o the wums secor2d by this Security Instrument whether or not the suma are then dus.

Tf the Property is elanirmad by Borrower, or if, after notice by Lender to Borrower that the condermor offers to make an
award or seitle o claim for daowgw. Borrower fuils to respond (0 Lender within 30 days after the date the notice is given,
Lender is wuthorised to collect une, aiply the proceeds, st its option, either to restoration or repair of the Property or o the sums
socured by this Security Instrumesiz, whather or not thon due.

Uniems Lander and Borrower otherv.isa agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments ccfarred to m pargraphs 1 und 2 or change the amount of such payments.

11. Borrower Not Relensed: Forbearante By Lender Not a Waiver. Extension of the time for payment or modification
of smortization of the sumys secured by this Security astrument granied by Lender to any successor in intzrest of Borrower shall
not operste b releass the liability of the original Borrov.er or Borrower's successors in interest. Lender shall not be required to
commence procesdings against any siccessor in interest or refuse to extend time for payment or otherwise modify amortization
of the mums secared by this Security Instrument by reaso: of any demand made by the original Borrower or Borrower's
iccessors in interest. Any forbearance hy Lender in exercisiug avy right or remedy shall not he & waiver of or preciude the
sxercise of any right or remedy.

12. Sucesssors and Amipw Bound; Joint and Severs! Liai#*xcy: Co-sigmers. The covenunts and egreoments of this
Seourity Instrument vhatl hind and bunefit the successors end saxigns of Lander and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and sgreements shalé he joint and cversl Any Borrewer who co-signw this Secunity
Tinstrumuet but deies nol exccute the Note: (s} is co-nigning thin Security Inatr imer.t only (o morigage, grant and convey that
Borrowes's interest in the Property under the term of this Security fastrument; (2} 17 not personatly obligaied (¢ pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrowsr risy agres to extend, modify, forbear or
make any socommodations with regard to the terms of this Security Lnstrument or the Not= miikout that Borrower's consent.

13, Loan Clmrpes. If the loan secured by this Security Instroment is subject to 8 jaw wiuch sels maximum toan charges,
and that law is Fasily interpreted 80 that the interest or other loan charges collected or to be col’sciod in connection with the
ioen- exceed the permitted limits, then: (&) any such loan chasge shall he reduced by the amount nxczu57v lo reduce the charge
toy the pormitted limit; and (b} any sume slready collected from Borrower which excoeded permitted fizara will be refunded to
Borrower. Lender mwy chooss to mwke thin refund by reducing the principal owed under the Note o/ by making a direct
payment to Borrower. If & refund reduces principal, the roduction will be trested as & partin] prepsyni=at without any
prepyment charge under th Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by muiling
it by first cinse mail valesn appliceble law requires use of enother mathod. The notice shali be directed to the Property Address
of any otber addross Borrower designates by notice to Lender. Apy notice to Lender shali be given by first class mail to
Lostdor’s atddresy wisted herein or any other address Lender dexignates by notice to Borrower. Any notice provided for in this
Sacurity astroment shalt be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

15, Governing Law: Seversbility. This Security Instrument shall he govemed by federl law and the law of the
jurisdiction in which the Froperty is located. In the event that any provision or clause of this Security Instrument or the Note
cotiflicts with applicable lew, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

(0 ble saversble.
!G. m: Copy. Borrower shall be given ane conformed copy of the Note and of this Security Instrument.
DP8 1082
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24. Riders to this Becurity iInstrumant. If one or more riders are exesutsd by Borrawer and revorded together
“WIN thie-Basurity instrumaent, the sovenants and agreements of sach such rider shall be incorporatad Into and shalt smend
o ﬂpplmu't the sovenants and sgreements of this Security Instrument as if the rideris) were s part of this Seeurity

tmui
(Chack appllcable box(asli
Adjustable Rate Rider Candominium Rider L] 1-4 Family Rider
Gradysted Payment Rider Pianned Unit Daveiopment Rider Biwaskly Payment Ridar
. Batloon Rider Rate Improvement Rider Second Homa Rider
VLA, Rider {1 Otherts tspacityl
[ j &) BELOW, Borrowsr soospts and agress to the terms and covenants contained In thi: Sseurlty Instrumant and

any tideris) adgoutad by Borrower and recordad with it.

- s S,

JOHN NILES BANKS Borrower

Witness 7 Borrower

{Seall

Norrowesr

(Seal
Borrowaer

STATE OF ILLINOIS, ~ COOX County sx:
' THE UNDERSIGNED

stunty and stits do hereby sertity that
JOHN NILES BANKS ., 8 NEVER MARRIED

. 8 Notary Public in and for sald

persanaily known to me to ba the seme personis) whou namals) subscribed to the foregoing instrument, sppes.d hofou

me W4 doy In person, and ssknowledged that HE/SHE  signed and deiivered tha said Instrument s HIS/RER

frau and voluntary avt, For the uses snd purposes thare!n et f
Glvan rider my hand snd DYtielal wosi, this 5th deyor '

mmmm::wu“““‘t“’ . S—
“OFFCAL SEAL” 3 >\
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THAT PAKT OF LOTS 123 AND 124, TAKEN AS ONE TRACT, IN W RRELER'S
SUBIJIVISION OF BLOCK 6 IN SHEFFIELD’S ADDITION TO CHICAGO IN THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS
FOLLOWS:

COMMENCING AT THE MOST SQUTHERLY CORNER OF LOT 11%, THENCE NORTH 44
DEGREES 46 MINUTES 13 SECONDS WEST ALONG THE SOUTHWESTERLY LINE OF
LOT 119 THROUGH 124, A DISTANCE OF 194.93 FEET TO THE POINT OF
BEGINNING OF THE TRACT TO BE DESCRIBED HEREIN, CONTINUIMG THENCE NCRTH
44 DEGREES 46 MINUTES 13 SECONDS WEST ALONG THE SOUTHWESTERLY LINE
OF SAID LOTS, A DISTANCE OF 16.67 FEET; THENCE NORTH 45 DEGREES

13 MINUTES 47 SECONDS EAST, A DISTANCE OF 52.999 FEET; THENCE

SOUTH 44 DICREES 46 MINUTES 13 SECONDS EAST, A DISTANCE OF 16.67
FEET; THENCZE SOUTH 45 DEGREES 13 MINUTES 47 SECONDS WEST, A DISTANCE
OF 52.999 FEZY TO THE POINT OF BEGINNING, IN THE CITY OF CHICAGO,

COOK COUNTY, 1LLINCIS.
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THIS BALLOON RIDER is made this S5TH day ot AUGUST ., 1992, and is Incorparated into and shall
be doarnc-d to amend and supplemant the Mortgage, Daaed of Truat or Dasd to Sscure (labt (tha “Sacurity instrument”] of the same
date givan by the undersigned (the “Barrower”} to secure the Borrowor's Note to
CORILEY FINANCIAL CORPORATION

[the "Landar”) ot the same dato and ccvering the properiy deseribaed in the Sseurity Instrumant and located at:

1731 NORTH BISSELL STREET
CHICAGO, ILLINOIS 60614

{Property Adoreash
‘The interast rate stated on tha Nota is called the "Nota Rate.” The date 0f the Note Is called the “Note Date.” 1 understand
the Lander may transter the Nota. Security Instrument and this Rider. The Lender or anyons who tskes the Note, the Sacurity
Instrument and this Rider by transfer and who ls antitisd 10 recaive paymants under ths Nots Is callad tha “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresmaents in tha Security instrument, Borrawer and Lender
further cuvenant and agrae as tollows (daspite shything 1o the contrary contsined in tha Sscurity 'netrument or the Notel:

_CONDITIONAL fasHT TO REFINANCE |
At the matu/ity-uate ot the Note and Security Instrument (the "Maturity Date”), | will bs able to obtaln a new loan {(“Naw
Loan"] with a new Maturity Date of SEPTEMBER 1 , 2022 |, and with an interest rata squsl to the “New Nots
Rate” detarminad in accdrd’ nce with Saction 3 balow |If alt the conditions provided in Sections 2 and & beslow ara mat (the
“Conditioral Rafinancing Op’/ior”}. |t those conditions are not met, | understand that the Nots Holder is under no obligation to
refinancs or madify the Notse, r: 1o satend the Maturity Date, and that | wlill have to repey the Mote from my own resouross or

find a lendar willing to lend me ihe /soney to repay the Note.

{2. COONDITIONS TO OPTION |
i [ want to axarclse the Condith-zal Ratinancing Option at maturity, certain conditions must bes met ax af the Maturity Date.

Thesa conditions are: {1 | must still bo the owner snd cocupant of the praperty subjest to the Securlty Instrument ithe
"property”l; (Z) { must be current in my worihly payments and cannot have besn more than 30 dsys lste on any of the 12
schaduted monthly paymsnts immadiately precer2ing thse Maturity Dats; (3} no lisn sgainst the Property (except for taxes and
special assessments not yat due and prayable) oiner Lthan that of tha Seourity Instrument may exist; (4] the New Note Rate cannot
be more than § percentags points sbove the Noso Pery; and (6) 1 must make a written reguest 10 the Naots Holder &5 provided in

Soction 5 below.

5 CALCULATING THE NEW NOTE RATE__}
The New RNota Rate will be a fixed rate of interac( rqual to the Federal National Mortgage Assccistion’s required net yield

for 30—year Fixad rate moartgagas subject to a 80—day mand tor+ delivary commitment, plus one—haif of one percantage point
(0.5%), roundad to the naarast ona—eighth of one percentage £ oint {0. 125%! {tha “New Note Rste”). The required nat yield shall be
the applicable net yield in etfect on the date and tims of day thit t)ie Notes Holder receives notics of my ataction ta exerciss the
Conditional Refinancing Option. If this requirad net yleld is not avzi/able, the Note Holder will determine tha New Note Rats by

uslng comparable information. qzﬂZOdﬂ
[4._CALCULATING THE NEW PAYMENT AMOUNT | =

Providad the Naw Note Rate as calculated in Saction 3 above Is not sre~tar then 5 percentags points above the Note Rate
and all other conditions raquirad in Section 2 above are satisflad, thae Kurs Ho'“ar will determins the amaunt ot the manthiy
payment that will ba sutficient to rapay in full (sl the unpaid principal, plus (b} acerued but unpald intarest, plus {0} sll other sums |
will twe undar tha Note and Sscurity Instrument on the Maturlly Date lssaumizg my manthly payments then are surrent, as
requirad under Saction 2 sbavel, over tha tarm of the New Nots st the New Note Raia ) n squal monthly paymants. The result of
!hn _cpleulath n will » amoynt of my naw principal and (nferest paymant every mont': ur ) the New Nats is fully paid.

5 EXERC]} G CONDITlONAL REFINANCI“G OPTION]

The Nola Ho!dar will notify me at least 60 calendar days in advance of the Maturity Deiy and advise me of the principal,
accruad but unpaid interest, and all othar sums | am expected to owe on tha Maturity Dats. e N~t*a Holder also will adviss ma
that | may axarcise the Canditional Rafinancing Qption it tha conditions In Section 2 above are mdt. 7 ve Nota Hotder will provide
my paymant record information, tagether with the name, title and address of the person representi=, P.2 Note Hoidar that | must
rnotify in order to axercise the Conditional Refinancing Opticn. 1f | meet the conditions of Section 2 io~ve, | may sxercise the
Conditional Refinsncing Option by notifying the Note Holder no later than 45 calendar days prior to the & stirity Date. The Note
Holdar will calculate the lixed New Nots Rate basad upon the Faderal Nations! Mortgags Associations Lopiicattle published
requ:rad net yisld in affact on the date snd time of day notitication is recsived by the Nots Holder and as cal~lsted in Section 3
above. | will than have 30 calendar days to provide the Note Holdar with acceptable proof of my raquirsd ownership, ccoupanay
and property tien status. Hafore the Maturity Date the Note Holder will advise me of the naw Intereat rate (the New Nota Ratsl,
naw monthly payment amount and a date, thme and place at which | must appear to sign any dosumaents raquired to sompiate the
| undarstand the Note Holder will chargs me a $250 processing fee and the costs asscciated with updating

raquired refinancing.
the title insurance policy, if any.

; SIGNING BELOW, Barrower accepts and agrees to tha terms and covenants containad in this Balloon Rider.

-/// ﬁ% (Seal (Seal)}

JOI'IN NILES BANKS Horrower 7 Borrower
I SR ——— -1 7 1) - —ABeal}
Borrower Borrower

(STGN ORIQINAL OMLY)

MUL.TISTATE PALLOON RIDER .- Bingle Family — FANNIE MAE UNIFORM IRSTRUMENT

FORM 31B0 12/88 DP3 308
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