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FHA MORTGAGE FHA CASE NO

STATE OF ILLINOIS ‘1?3: -&786R47

e ThisMortgage( ! su.unly [nstrument”’}is given on AUGUST 18TH, 1992
The Mortgagoris 724 E. SANDERS , A BACHELOR KAy L. WITIHUHN , A

SPINSTER

whose address is S44% N.(SHERIDAN ROAD, #3015, CHICAGD, ILLINGIS 60640

{“Borrower’"). This Security Instrument s given to
UNITED SAVINGS ASSN OF TE XS FSB

which is organized and existing under Lhe laws of UNITED STATES . , and whose
address is 1200 SOUTHWEST FREEWRY , #2000, HOUSTON, TEXAS 77027

2 ender’). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND NINE HUNDRED ELFTY AaND 00/ 100

Pollars(U.S.%3 «» 100 ,9%50.00 ).
This clebit is evidenced by Burm\-. er's nate dated the same date as this Security Enstrument (¢ Note" which %mvidﬂ for
monthly payments , with ihe full debt, ii not paid earlicr, duc and payablecs SEPTEMB ist,
This Secuirity Instrument secures o Lender: (a) the repayiment of the debt eviacaced by the Nul:. with interest, and all
rencewals, exrensions and modifications; (b} the payment of all other sums, with intesest, advanced under parggraph 6o
protect the security of this Security Instrument; and (c¥ the performance of Borreazcs covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mongzags, grant and convey 1o Lender the
following described property located in Cook County, [linnis:

UMIT 3015 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS IN 5445 EDGEUWATER PLAZA CONDOMIM.IUM AS

DEL INEATED AND DEF [NEDR IN THE DECLARAT 10N RECURDED AS wQCUMENT

NUMBER 24267313, nS AMENDED “ROM TIME TO TIME, IN THE

NORTHEAST 1.4 OF SECTION B, TOWNSHIP 40 NDRTH, RANGE 14 FAasST

OF THE THIRD PRINCIPAL MERI DIAN, IN COOK CGUNTY s TLLINOTS,

926320_53

TAX [.D.% 14-08-203-015-1330 /
which has theaddressof  S44% N. SHERIDAN RDAD, #3013 CHICABO
fNtreet) [Cityt
filinoks 60640 (**Property Address™);
20 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eassements, rights,
appurtenances. rents, royetties, mineral, oil and gas rights and profits, waver rights and s1ock and alf fixtures now or
herealier a part ol the propersty. All ceplacements and additions shall also be covered by this Sccurity Instrument. All of
the foregoing is referred 1o in this Security Instrument as the *‘Properiy.®’

BORROWER COVENANTS that Bortower is lawkully seiecd of e estite herehy conveyed and hus the right to nesigags.
gram and convey the Property and that the Progenty is uncicumbered, except for encumbrunces of record. Borrower wirrants
and will delend generally the title o the Property aguinst all claims and demands, subject 1o sny encumbrances of record.

o
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payments, which ure referred o in Parsgraph 2, or change the amount of such payments.  Any cxcess proceeds over an
amdunt required to pay ufl ontstanding indeblediiess under the Note and this Securily Insirument shail be paid to the ontity
legutty cautitled theredn,

8. Fees. Lender may coifeot fees and churges aatheorized by the Secretary.

9, Grounds for Acceleration of Dlebt.
(a) Defanlt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument it
(i) Borrower defaults by failing o pay in full any menthly payment required by this Security Insirwment prior
10 or vn the dae date of the next monthly paymient, or
(i) Borroy er defaulis by fuiling, for a period of thiety days, 10 perform any other abligations contuined in this
Security Invirument.
th) Sule Without Credit Approval. Lender shadl, if peemiited by applicable lew and with the prior approval of the
Secretiry, require immediate payment in full of all the sums secured by this Security Insfrument if:
tir ALl or pan of the Properly. or a benefivial interest in o trust owning all or pant of the Propeny, ix sold or
wtherwise trasterred (other than by devise or descenty by the Botrower, and
(11> The Pruperty is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or granice does se occupy the Propedy buol his or her credit has not been upproved in accordance
with the reguiremets of the Seeretury,
() Noe Wabver, I cireumstunees vecur thit wonld permst Lender o reguire invnedices paynient in full, but Londer
does wal reguare such payments, Lender does ig wiive 11 rights with respect 1o sihasguent evenls.
() Regulationy of HUD Secretary. In many circumstances regulutions issued by the Secretary will limit Lender
rights, insthe vase of payment defaalts, to require immediate payment in full and foreclose if not paid.  This
Securiy s rement does not authorize aceelerution or foreclosure if not permitied by regulations of the Secretary.
{e) Mortga:c Not Insured. Barrower agrees that should this Securnty Instrument and the note secured thereby not
be aligible trir insurance under the National Housing Act within § MONTHS from the
date herew!, Bdozies may. at its opiton and noiwithstanding anything in Paragraph 9, require immediale psyment in
Tl 6t all sures welezd by this Security Bastrunent. A wrilten stulement of any suthorized agent of the Seerctary
doted subsequent iy SMONTHS from the date hercof, declining to insure this Security
Instrusnent and the ndee scpured thereby, shall be deemed conctusive proof of such ineligibility. Notwithstanding
the foregoing. this optien/may not be exercised by Lender when the unavailubility of insurance is solely due to
Luenders failure to remits mosteage insurance premiwm to the Secretary,
10, Reinstatement. Borrower Yas o right to be reinstated if Lender has required immediate payment in full becouse
ol Horrowers faillure 10 pay an amoest e under the Nuote o this Security Instrument. This right upplics even afler
Toreclosure procecdings anc mstitwted. 1o rinstate the Security Instrament, Borrower shall teader in a lump suny all
mmownls required to bring Boreower's accouit corrent scludieg, 160 the extent they ure obligations of Bomower undes this
Security lostrament. foreclosure costs and ressonahle and customary attormeys' fees and eapenses properly associated with
the toreclosure proceeding Upon seinstwiement by Hutrower, this Security fnstrument and the obligations that it securen
shall remain in effect as i Lender had not requircdanmwediate paymen in full. However, Lendder is not required to permit
reinstitenient ift (0 Lender hus accepted reinstateoiers after the commencement of foreclosure proceedings withm twa
yeurs immediately preceding the commencement of @ current foreclosure proceeding, (i) reinstaterment will preclude
foreclosure on different grounds in the Anure, or (i) reinstacment will adversely affect the priority of the lien created by
this Security Instrument.
1. Borrower Not Rebeased; Forbearance by Lendes Not o Walver.  Extension of the time of payment or
motitication of amartization of the sums secured by this Securay pstrument granted by Lender to any successor in interest

of Borrower skall not operate 10 release the liability of the origial Borrower or Borrower's snccessor in interext.  Lender
<hall mot be required o commence proveedings against any successeoin bmerest or retuse o exiend time for payment or
otherwise modify amorhization of the suns secured by this Security nsaument by resson of any demund m by the
original Borrower or HOrrower's successors ininterest.  Any forbearancs by Lender in exervising any right or remedy shall
not be o wuiver ol or preclude the exescise of auy right or remedy.

12. Successors and Assigns Hound; Jolnt and Several Liabllity: Co-fayners. The covenunts and agreemems of
thas Security Instrument shall bind and benefit the successors and assigns of Linder snd Borrower, subject Lo the provisions

of Puragruph 9.h,  Horrowers covenants and agreements shall be joint and soveral. Any Borrower who co-signs ihis
Security Instrument but does not execute the Note:  tal is co-signing this Security dasirument only to morgage, grant and
convey that Borrowes s interest in the Property under the tenns of this Security Instremedis; £b) is not personally obligated to
pay the sums secured by this Security Insteument: ind (o) agrees that Lender and any ‘othcr Borrower mity agree to extend,
maodify. forbear or make any sccommodations with regacd to the teems of this Securily (nstrumem or the Note without that
Hormower's consent.

13. Notlces. Any actice 1o Borrawer provided for in this Security Instrument shall o= given by delivering it or by
ruailing it by first class mail unless applicable luw requires use of another methed.  The netice shall be dirccted to the
Propeny Address or any other address Barrower designales by nolice 16 Lender. Any notice o Lerdes shall be given by
first cliss mat 10 Lender™ adidross stated herein or any address Lender designates by notive (o Banmower.  Any notice
provided for in this Security Instriment shall be decmed to huve been given o Borrower or Lender whin given as provided
in this puagraph.

14, Governing Law; Severubllity. This Security Instrument shall be governed by Federal law apd G law of the
junsadiction in which the Prupeny is icated. n the event that uny pravision or clause of this Secarity lnsticmons or the
Note conthicts with applicable Taw, such contlict shull ot stfecs other provisions of this Security Iivtrument or the Noie
which can be given effect without the conflicting provision. To this end the provisions ol this Security lastrument and the
Note are deciared 1o be severable,

15. Borrower's Copy. Borrower shall be givea one conformed copy of this Security Instrament.

16. Assignment of Rents, Borrower unconditionally assigns and trunsfess to Lender all the rents und revenues of the
Propuerty. Borrower authorizes Lender or Lenders sgenls to cotlect the rents and revenues and hereby directs each tenant of
the Propenty to pay the ronts 10 Lender or Lenders agents. However, pricr o Lenders notice to Borrower of Borrowers
breach of any covenant or agreeisent in the Sccurity Instrament, Borrower shatt collect amd receive all rems and revenues of
the Propenty as trustev for the benefie of Lender and Bosrower. This assignment of rents constitules an absolute assignment
and nor an assignment for additiona] security only.

If Lender gives notice of breach to Borrower: G all rents received by Borrower shall be held by Borrower as trustes
for benefit of Lender only, to be applied 10 the sums secured by the Security Instrument; (&) Lender shall be entitled o
colleet and receive all of the rems of the Propeny; and (¢) cach tenant of the Property shall pay afl rents due and unpaid to
Lender or Lenders agent on Lemnder’s writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has aot und will not perform any act tha would
prevent Lemder from exercising its rights under shis Parsgraph té.

Lender shall not be reguired 1o enter upon, take control af o oaantain the Propeny before or afler giving notice of
breach w0 Bonower. Flowever, Lenider or o judicially appointed receiver may do so ot sny thme there is a breach,  Any
applivation of rents shall not cure or waive any default or invalidaie any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

ipuxe § of I payes)
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJIUSTABLE RATE RIDER is made this 12TH day of
AUGUST , 1992 and 1 incorporated into and shatt be deemed 1o smend and supplement

the Morigage, Deed ol Teust or Sceeurity Beed ("Security Instrumem”™) of the samie date given by the undersigned
(" Borrower™) o secure Borrowers Nole ("Nate”™;

UNITED SAVINGS ASSN OF TEXAS FSB

(the "Lender™) of the same date and covering the propeny described in she Security Instrument and Jocated al:

S445 M, SHERIDAN ROAD, #3015, CHICAGO, TLLINOIS 60640

tPropers Address)

THE  NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEXKEST RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUY O THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TRY ¥ AXIMUNM RATE THE BORROWEKR MUST PAY,

ADDITIONAL COVENANTS. (e aiddition 1o the covenants und agreements mide in the Security Insrument,

Horrower and Lender Turther covenant s sgroe as Jollows:
INTEREST RATE AND MONTHLY PAYMANT CHANGES

(A) Change Date
The imerest rate may change on the fiest day of Januiafry 15T, 1994 . and that day of each succeeding year.

"Change Dale” means each diste on which the imerest rate Covid change.

(B) The Index o
Beginning with the first Change Dive, the interest rate will Ze/ossed on an bulex. “Index”™ meuns the weekly average '

vield on United Sttes Treasury Securities adjusted 10 i constant aezity oF one year, as made available by the Federul
Reserve Board, "Current Index” micans the nuost recent Index ligare avaalsZie W) dieys before the Change Dine. 1 the Index
Gats defined abave) s ne longer availuble, Lender will use as o mew Index oy iibes prescribed by the Secretary. As used in
this Rider, "Secretury” means the Seerctary of Housing and Ushun Developriesy or his or her designee.  Lender will give

Huorrower natice ol the new Index.

() Calculation of Imerest Rate Changes
Beture cach Change Date, Lender will calculaste o new inlesest rate by adding a mergin of

TWO AND CNE-HALF
percontuge

poinine 2 500 ) e the current Indes i} gounding the sum ta e nearest one-cigantle 28 one percenlage  point
(0.1254%:3. Subject 10 the lmits stated in Paragraph (D) of this Rider, this rounded amount will bydthe new interest rate untit

the next Change Date.

(N Limits on Interest Rute Changes
The interesi rate will pever increase or decrease by more than one perceniage point (1.062) on any single Change Date.
The interest rale will sever be more then live percentage points (5.0%) higher or lower than the initial interest rate.

(E) Calculation of Payment Change
If the interest ruke changes on a Change Dawe, Leader will caleulaie the amount of monthly payment of principal and

interest which would be necessary 1o repay the uonpaid principal balance in full at the maturity date &1 the new interest rate
through substantially equal payments. In making such caleuliation, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been ao defiault in payment on the Nole, reduced by the amount of any prepayments
to principal The vesult of this caleulation will be the amount of the new monthiy payment of principal and interest,

(F) Notice of Changes
Lender will give nutice 10 Borrower of any change in the interest rate and monthly payment amount. The aotice must

- be given at least 25 days before the new monthly payment amoum is due, and must set forth (1) the date of the notice,
(i) the Change Dage. (i1 the old inferest rate, (v} the new inlerest rate, (¥) the new monthly payment smount, (vi) the
Current Index and ke date it was published, (vid) the method of caleutating the change in momhly payment amourd, and
“(vii) uny other information which may be required by law from tisme Lo time, 21

. Urest Lokos Fustaces Forma, Ine, B
tpune }of 2 puges) To firder Cali: 19005005003 O FAK S36-THE-1131

(TEM 8582 (G104}
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12TH day of
AUGUST , 1992 , and is incorporated into and shall be deemed to amend and supplement

the Morigage, Deed of Trust or Security Deed (“'Security Instrument”') of the same date given by th. undersigned
(*'Borrower"") to secure Borrower’s Note (*'Note’’} to

UNTTED SAVINGS ASEN OF TEXAS FSB, 3200 SOUTHWEST FREEWA: , #2000,
HOUSTON, TEXAS 770287

(**Lender’’) of the same date and covering the property described in the Security Insirument and located ae:

G445 N, SHERIDAN RUOAD, #301%, CHICAGOD, ILLINGIS 60640

{Property Address)
The Property Address iocides a unit in, together with an undivided interest in the common elements of, & condominium
project known as: n
ENGEWATER FLAZP ZONDO MINIUM

92632053

{MN(me ¥ Tondominium Project)

(**Condominium Project'’). If the owners association or other entity which acts for the Condominium Project {**Owners
Association’*) holds title to property for the benefit ¢'r us» of its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and thy uses. proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to theovenants and agreements made in the Security Instroment,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a greaerally accepled insurance carrler, a “‘master™ or
“‘blanket’* policy insuring all property subject to the condom.nium documents, including all improvements now
existing or hereafter erected on the Property, and such policy is “auzfactory to Lender and provides insurance
coverage in the amounts, for the periods, and aguinst the hazoeds Londer requires, including fire and other
hazards included within the term “extended coverage,”’ and loss by flood, to the extent reguired by the
Secretary, then: {i) Lender waives the provision in Paragraph 2 of "hii Security Instrument for the monthly
paymeit to Lender of one-twelfth of the yearly premium installments for heiard insurance on the Property, and
(ii) Borrower’s obligation under Paragraph 4 of this Sccurity Instrument to rnaintain hazard insurance coverage
on the Property is deemed satisfied to the extent thal the required coverage is provided by the Owners” Associa-
tion policy. Borrower shall give Lender prompt notice of any lapse in required nazzod insurance coverage and
of any loss occurring from a hazard. In the event of a disiribution of hazard insuranc procecds in liew of restora-
tion or repair following a loss to the Property, whether 10 the condominium unit or w (nscommon elements,
any proceeds puyable 1o Borrower are hereby assigned and shall be puid to Lender for vgplication to the sums
secured by this Sccurity Instrument, with any excess paid 1o the entity legally entitled tieieto.

. Borrower promises to pay Borrower’s allocated share of the common expenses or assessmenis and charges
imposed by the Owners Associstion, as provided in the condominium documents,

. 1F Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shail be payable, with inierest, upon notice from

Lender to Borrower requesting payment.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and provisions coniained in this Condominlum Rider,

_/ﬂ%( (SEAL) (SEAL)

- Borrowes Bacrosrer
{SEAL) (SEAL}
Borrower »

(SEAL) {SEAL)

re
""-AY/L . WITTHUHN Borrower Borrower

ITEM 8344 (9103} Geenl Lakew Busiaess Foroes, Iac. I
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