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THIS MORTGAGE ("Secunty Instrument ") is given on  August 7. 1992

. The mortgagor &
JAMES M, RUSSELL and DIANE M, RUSSELL,HUSBAND AND WIFE
{"Borrower”). This Security [nstrument is given 1o 45 ynt Federal Savings Bank of Indiana
which is organized st existing under the laws of  Indiana - , and whose
ahlress is ne
8400 Louisiana, Merrillville, IN 46410  ("Lender™). Borrower owgs Lender the principal sum of
S:venty-Eight Thousand Five Hundred and Mo/J00 -~=--- “
-- — ———— Detlues (U.S. § 78,50¢.00 ).

This debt s evidenced by Horrower's nofe dated the sume date ae this Secarscy Instrumient ("Note®), which provides for
ronthly payments, with the Tall debt, if nov paid eurlier, due akt puayable on Segtzmber I, 1999 .
This Security Instrument secores to Eeader: (@) the repayment of (e debt evidenced by tie Note, with imerest, and ¥l renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with inlcrest, advanced under parngraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenzals ond agreements under this
Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and cuzve) ¥ Lender the following
described propenty located in CcOOK Caunty, Hlinnis:

LOT 6 IN BLOCK 3 IN SUBDIVISION OF THE EAST 1/2 (EXCEPT THE EAST 1/2 OF-T:d BAST

1/2 AND EXCEPT THE WEST 1/2 OF THE WEST 1/2 THERROF, ALSO EXCEPT THE SOUTN 3) FEET

THEREOF HERETOFORE DEDICATED FOR STREET) OF THE SOUTHEAST 1/4 OF THE MORTHWEST L/4

OF SECTION 22, TOWNSHLF 38 NOWTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COURTY, TLLINOIS

19-22-125-336

woach has the wddress of 6617 S. KENRETH

{Svem, City],
Hlinioks

60629 4P Cndel ("Property Address™}
: Form 3014 /90

IWLINDES-Sigle Fenuly Fannle Mae/Fraddis Mec UHIFORM INSTRUMENT Pagu 10l 8 Amended 8/81

Qﬂb'“"” 1910%) VMP MONTGAOQE FORMS - (110293 8100 18OCIS21- 1181

01-01-09940
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TOGETHER WITH all tU!\N@QSEJm J:u@rIAL« llv(:hQ Ex)tfa}(wemnm appurtenancos, and

fixtures pow or hereafter a part of the property. AUl replacements and additions shull also be covered by this Security
tnstrument. Al of the foregoing iy referred to in this Security Instrument as the "Property ™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby vonveyed and has the right to mortgage,
grond and vonvey the Propenty and that the Property is unencumbered, except for encembrances of recond. Borrower wastants
e will detend generutly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenats for national use and non-uniform covensmts with timited
vartdions by jurisdiction o constitute 3 uniforns security instrument covering real property.

UNIFORM COVENANTS. Borrower axt Leader covennmt and agree oy fellows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall prompily puy when duc the
priveipal of and interess on the debi evidenced by the Note al any prepuyment and lute charges due under the Note.

2. Funds for Taxes and Susurince. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day moathly payments are due under the Note, until the Note is paid in full, o sum "Fumds™) for: () yeasly taxes
ankd assesamenis which may attain priocity over this Security Instrument as a lien an the Property; th) vearly leasehold payments
or ground cents on the Propeny, i¥ any; () yearly bazurd or property insurance premioms; (d) yearly flood insurunce premiums,
W oany: () yearty mortgage insacance premiums, i any; aud (1 any sums payable by Borrower to Lender, in accardance with
the provisions of paiaeriph 8, in liew of the payment of mwongage insurance premiums. These ttems are cailed "Escrow Items. "
Lender nuy, at any timee, cotlect and hold Fueds in an gmount not 1o exceed the maximum gavount o lender for o federally
retuted mortgage an mev ceamire for Borrower’s eserow account under the federal Real Estate Settloment Procedures Act of
1974 as amended fram g time, 12 U.S.C. Section 2601 #1 seq. ("RESPA"), unless another law that applies to the Funds
sets o esser amount. I so, Longer iy, at any time, collect and hold Funds in an amount not to exceed the leeser amount. &8
Lemler may estinte the amoum of #ands due on the basis of currens data and reasonable estimutes of expenditures of fuiu
Escrow Trems or otherwise in accurdosce with applicable law.

The Funds shalt be held an an invititien whose deposits are insured by a federal sgeocy, instrumentafity, or enti
(nctuding Lender, it Lender iy such an insittationt.or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay th
Fscrow Mtems. Lender may ot charge Botrower for aolding and applying the Funds, annuaily englyzing the escrow aecount, ¢
varfying the Escrow hems, unless Lender pays Boriover interest an the Funds sad applicable law permits Lender to make such
a charge. However, Lender may require Borrawer o fay a sne-tinee charge for an independent real estate tax reporting service
used by Lender in connevtion with this Joan, unless zpoiwable law provides oherwise. Unless an agrecenent is made o7
apphicable law requires interest to be paid, Lender shall not bedequired to pay Borrowes sny inferest or earmings on the Funds,
Borcawer and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shafl give 10 Borrower,
without churge. an annual accaunting of the Funds, showing credir and debits 1o the Funds and the purpose for which each
Jdebit w vhe Funds was made. The Funds are pledged as addinional securiosfor afl sums sectired by thiz Security Instrument.

I the Funds held by Lender exceed the amounts permitted 10 be held o) applicable law, Lender shall secount to Borrower
for the exeess Funds i acvordance with the requirements of applicable law. 45-<he amount of the Funds held by Lender at any
time is nor sutlicient to pay the Escrow Tems when due, Lender may so notify Besvovvey in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary @ make up the deficiency. Borrower shall make up the deficiency in no mare than
twelve monthly payments, at Lender's sole discretion.

Upon paraient in full of ol sums secured by this Security Instcument, fender stab promprly refund to Borcower any
Funds held by Leader. U, under paragraph 21, Lesber shall sequire or sell the Property, Letder. prior 10 the scquisition or sale
of e Property, shall apply any Funds held by Lender at the time of acquisition or sale o8 a credit assingt the vums decured by
this Sceurity Instrutent,

M. Application of Payments. Unless applicable law provides otherwise, alt payments received by Favior under paragraphs
| and 2 shat) be applied: first. to any prepuyment chasges due under the Note! second. to atnounts paysobs under paragraph 2;
thind, to interest due: fourth, to principal due; and lust, to any Late charges due wnder the Note,

4. Charges; Liens. Borrower shall pay o} taxes, assessments, charges, fines and impnsitions attribstabie w the Propenty
whivh may autain priority over this Security Instrument, and leasehold payments ar ground rents, if any. Borrower shull pay
these oblivetians (0 the manner provided m paragzuph 2, or if nor paid in that manner, Borrower shall pay them on time directly
1o the person owed paywent. Borrower shall promptly furnish io Lender all notices of amounts w be paid under this paragraph.
I Borrower makes these gay ments divectly, Borvower shalt promprly furnish to Lender receipts evidencing the payments,

Burrower shatl prompily discharge any lien which has priority over this Security Instrument unless Borrower: (&) agrees in
writing to the paytent of the obligation secured by the lien i a manner scceptable 1o Lender; (b contests in good faith the lien
by, vr defends againt enforcenent of the tien in, legal proceedings which in the Lender's opinion operate o prevert the
enforcetnent of the Ten: or (01 secures fron the holdes of the fren un agreement satisfactory o Eender subordinating the lien to
this Securite Tustrument. 6 Tonder deterimines that any part of the Propenty is subject 10 a llen which may sitain priority over
this Security Instrument, Leader suy give Borrower a netice idemifyiag the lien. Borrower shall natisly the lien or take one of
uwere o the achons set Forth gbove within 10 days of the giving of nolice.

Form 3014 W90
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payewnls nay e foager be required, at the aption of Lendee, A ll\dﬂgﬂlﬁ instrutwe mwmgc {in the amount and for the perios
that Lender requirest provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay
the premimns required o niaintain mortgage insitrance o effect, or to prwide a toss reserve, uatil the requirement for mosgage
nisurance ends i accordigwe with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent nay make reasonuble entries wpon and inspections of the Property. Lender shall give
Rarrower nutice il the tme o o prior to an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of aoy award of claint for damages. direct or consequential, in connection with any
condenmntion or other taking of any purt of the Property, ur for conveyaice in lieu of comdemnation, are hereby migned and
shalt be pad to Lemder,

fn the event of a total takag of the Property . the provecds shal) be upplied 10 the sums secured by this Security Instrument,
whether ar not then dite, with uny excess patd w0 Bovrowar. b the event ol a partial taking of the Property in which the fair
market vidue of the Property ismediately before the tking s equal e or grenter than the ymount of the sums secured by this
Securily Jistrument inmmediately betore the taking, unless Borrower and Lender utherwise agree in writing, the sums secured by
this Sccurily Insteuttient shudd be veduced by the amuount of the proceeds multiplied by the following fraction: () the total
amowit of e s sovured inunediately before the taking, divided by (b} the fuir market value of the Property immediately
before the takiog. Aoy hatance sbalt be paid 1o Borrower. In the event of a partial tuking of the Property in which the (air
market value of the Propenty inmedintely before the taking s less than the ansount of the sums secured immediaely before the
taking, unless Horrawer a7l Dender etheswise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd (o the sums seeured i shis Security Tostrument whether or oot the sums are then due.

IV the Propecty is shandonad by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make an
award or settfe 3 chum for damages Gorrower fails o respond to Lender within 30 days after the date the notice I given,
Lender is autharized to collect and apply e proceeds, at its option, either (o restoration or repair of the Praperty or to the sui
secured by this Security lostrument, wheviiesor nut then due.

Unless Lender and Borsawer otherwise agree in writing, any appticaiion of proceeds to principsl shall oot oxtend or
postpone the due ditte of the monthly payments seferzed win parugraphs 1 und 2 or chunge the amount of such payments.

11. Borrawer Not Reteased; Forbearsnce Byzcnder Not @ Walver, Fixtension of the time (or puyment or madification
Af amortization of the sums seeured by this Security lasioiment granted by Lender to any successor in inferest of Borrower shall
a0t opetate o release the lability of the original Borrower or Barrawer’s suceessors in interest. Lender shall not be requived o
comience proceadings aganmt any sugvessur in interest of fCfuse to extend tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of avy demund made by the original Borrower or Borrower's
stecessors 1 inteiest. Auy forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Sugcessors and Asslens Bound; Joint and Several Liabllity, Co-signers. The covenunts amd agreements of this
Secunty Tosteument shatl bk and benefit the sueceessors and assigny of-cendec and Borrower, subject to the provisions of
parngraph 17, Bortower's covenants and agicements shiall be joiot and sevenl. Apy Borrower who co-signs this Security
Tnstrament but does not execute the Nowe () ds co-signing s Secerily Instrutiesgaaly to morigage, grant and convey tht
Horrower™s aterest tn the Propenty wder the terms ol this Security listruinent; (by vowecprosomlly obigited 1o pay the sums
seenred by this Seeurity Gustoment, aml tey agrees that Lender mxt any other Borrower neasagiee w extend, modify, forbear or
tathe cay aceomsadastions with vegand 1 the werms of this Securtty tnstrumein or the Note without thet Borrower"s cunsent.

13. Losn Charges. 1Y the Youn secured by this Security Instrument is subject w s law whichscis maximum lown charges,
ard that lew is Gnadly sterpreted so that the mierest or other loan charges collected or to be covlectad in connection with the
toan crceed the peormitied Himits, then: o any such loan charge shall be reduced by the smount necessiry o reduce the charge
to the permiteed it and (b any sums already collected from Borrower which exceeded permitted finaeta will be refunded to
Borrosser. Leswder may choose to make this refund by redecing the principal owed under the Note or oy cwking u direct
pavment ta Borrower. 1V o refund reduces principal, the reduction will be trcated as a parttal prepayment wishout any
prepayment chirrge uinter the Note

td. Notlees. Any notice 1o Barrower provided for in this Secority Instrument shull be given by delivering it or by mailing
it v tirst class mail undess applicable faw reguires use of another method. The notice shail be directed to the Property Address
or any wther addsess Borrower designates by notice 10 Lender. Any notice to Lender shall be given by fiest class sl 10
Lender's address stated herein or any other uddress Lender desigastes by nalwe 1o Barrower. Ay notice pruvided for in (his
Seenity Tnstogment shiall be dvemed 1o hive been given g Borrower or Lercder when glven as provided in this parugraph.

(5. Governdng Low; Severnbitity, This Securily Instrument shall he governed by federat law and the law o
jurisdiction in which the Propery is docated. In the event that sny provision or clause of this Security fnstrument or the
cerdlicts with applivable law, such conflret shall not atfect other provisions of this Security [nstrument ar the Note which can
given eftect without the conflicting provision. To this end the provisioas of this Security Insteument asd the Note ure decl
10 ke severable,

(6. Borvower's Copy. Borrower shall be given one vonformed copy of the Note and of this Security natrament.

Form 3014 880
Piged all
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

7 4
THIS BALLOON RIDER is made this th duy of Augus L1
aml iy incurporated into und shail be deemed o onend and supplement the Morigage, Deed of Trust or Deod to Secure Debt uhe

“Security [nsteument’') of the same date given by the undenigned {the “*Borrower''y 10 secure the Borrower’™s Nole to

First Federal Savings Bank of Indiana
(the “Lender’’)

ol the same date and covering the property described in the Security Instrument and located at: :

6617 S. KENNETH, CHICAGO, IL 60629

[Properiy Address]
The interest rate sinted on the Note is called the “*Note Raie.'" The date of the Note is cailed the **Note Date."" [ understand
the Lender may transfer the Note, Security Instriment und this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled 10 receive paymems under the Note is called the “*Notwe Holder.”

ADDZIGNAL COYENARTS. In addition to the covenants and agreements in the Sccisrity insrument, Horrower and Lender
further covenap” and agree as Tollows {despite anything 10 the contrary contumed in the Security Instrument or the Nate):

i. CONINTIONAT 2IGHT TO REFINANCE
Al the maturiov ¢ate of the Note and Security {nstrument (the “*Maiurity Date’*), | will be able to obtain a new loan ("' New
L oan''} with a new Miteriay Date of September 1 ,20 22| apd with an intereat rae wqual 1o the

“New Note Rate'* determitied dn accordance with Section 3 below if all the conditions provided in Sections 2 and 3 below are met
{the “Condittonat Refinancag Option® '), If those conditions we not met, | undersand that the Note Holder is under no obligation
to refinagce or modily the No2clor to extend the Muturity Dase, and that | will have to repay the Nole from my own resources
or find a lender willing o lend mzihe money to repay the Note.

3. CONDITIONS TO OPTION
I | want to exercise the Conditional ZicSnancing Option at maturity, certain conditions must be met as of the Maturity Date,

These conditions are: (11 1 must still be th: owter and oecupanl of the property subject 1o the Secunity Instrument the ' Propeny');
(23 | must be current in my monihly paymeniap:>cunnot have been more than X days late on any of the 12 scheduled monthly payments
immediately preceding the Maiurity Dnate: (3) soien against the Property (uxcem for taxes and special assesaments not yet due and
payable) other than that of the Security Instruiner’s nay.exist; (4) the New Note Rate cannol be mote than 3 percentage poinis above
the Note Rate; and (5) | must make a written requss” (o the Note Holder as provided in Scction § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest (qualto the Federal Mational Mortgage Assovigtion’s reguired ney yield for
Mryear Fxed rate morigages subject to s 6l)-day mandistory WYelivery commitment, plus one-hall of one percentage point (€. 5%), rounded
100 the prarest one-cighth of one percentage poing (0.135%} (the '*New Note Rate'"). The required net yickd shall be the apjslicable net
viehl an effect on the date and time of day that the Note Holder riceives notive of my election o exercise the Conditional Refinanving
Optioge. 11 this required net yield is not available, the Note Holder @i Zstermine the New Note Rate by using compurable informstion.,

4. CALUCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated i Section 3 above is nod gzzaver than $ percentage points ubove the Hote Rauic and
ali other condinons requaved in Section 2 above are satislicd, the Note Roider witl.determine the amount of the monthly paymeni that
wilt be sulficient 10 repay in full (a) the unpaid principal, plus (h) acerued but Gnpard interest, plus {2) all other sums § will owe under
the Note and Sevurity Insirument on the Maturity Bate (assioning my monthly payrents then are current, as required under Sectlon
2 ahove), over the term of the New Note ai the New Note Rate in equal moabdy owavents. The reautt of this culoula s will be the
amnount of my wew principal and interest paymeiit every month until the New MNote 1 fally paid.

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendiv days in advance of the Muaturity Luie »od advise me of the principal, acerued
but unpaid tnterest, and all other sums b am expected o owe on the Maturity Date. The Note Holder alvo will advise me that I maey
ewercse the Conditional Rehnancing Option it the conditions in Section 2 above are mee. The NoteHolder will provide my payment
record information, ogethe: with the name, titke and address of the person represemting the Note (lold 2o thist 1 must notify in order
tu exercise the Conditional Refinancing Option. 111 meet the conditions of Section 2 ubove, [ roay cxercle e Conditional Refinuncing
Option by wotifying the Noie Holder no later than 43 calendar days prior to the Maiturity Date. The (doc Holder will calculate the
fined New Note Rate based upon the Federal National Mortguge Asseciation's applicable published reyuire’ net yield in effect on the
date and time of day notificution is reccived by the Note Holder and as calculaled in Section 3 above. I will taen have 30 calendar days
10 provide the Note Holder with acceptable proof of my reguired ownership, occupancy and property lien stair =, Jefore the Maturity
Date the Note Holder will advise me of the new interest rate (the Neve Note Ratc), new momhly payment an;ount and a date, time
and place st which § must appear 1o sign any dovuments required 1o complete the required refinancing. [ understand the Note Holder
will chirge me o $250 processing fee and the vosts associaled with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

e P 4
X,, _.,——J ‘—m&ﬂir {M‘é/é_mw e e . . — . (Sexl}

ES M. RUSS}L -Henrower <Bornower
A vUFl(r .‘ i \ “f#u/-’ﬂ‘ ﬂj e _(Sealy (Seal)
D l ANE H RUSSELL -Borrower ~Boreower

ML TISTATE BALOON WDER—Sigle Faraly—Faanis Mas Usiterm lnstrument form 2100 DA tpage 1 af I pagw}
qqn . VMP MOHTGAGE FOAMS = 1313)293 BIO0 + {£001521- 729t
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