o UNOEEICIAL COPY

WHEN HECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION
P.O. 80X 7024
PASADENA, CALIFCRNIA 91100-8974

fgfn . 6776444 « | 92632153

ESCROW/CLOSING #: $131 165‘7

Erepared by: J. GRADL
SPACE ABOVE FOR AECOADEAS ULE

State of Illinois FHA Case No.
ORT?’%G% .|| 131:6844890
: -: . J . 'E' -
THIS MORTGACT ("Security Instrument”) is given onAugust 18, 1992 . The Mortgagor is

ROBERT N. LAPOLOR
AND PATRICIA J. CARSON HUSBAND AND WIFE AS JOINT TENANTS

('Borrower”™). This Sccurity Lacrmanent is given o o TRET D RECURDT $33 .50 |
COUNTRYWIDE FUNDING CORPORATION < THEMNLD YAk 1500 OFs2ESFD L103500
Taléd 3 "D -G RZATRE
CCOr (QUMTT FECORDER

which is organized and cxisting under the (@v s NEW YORK . , and whose
address is 155 NORTH LAKE AVENUE ~ZASADENA, CA 91109

("Lender”}. Bosrower owes Lender the principal sum of
EIGHTY TWD THOUSAND ONE HUNDRED FIVF.and 00/100

Dolisrs (U.S. § B82105.00 ).
"This debt is evidenced by Borrower's note dated the sime G7ie as this Security Instrument ("Note™), which providea for moaihly
payments, with the full debl, if nol paid carlier, duc and y=yable onSeptember 1, 2022 . This Security

lustrument secures 1o Lendes: (a) the repayment of the debt evidzaced by the Note, with interest, and all renowals, exiensions and
modifications; (b) the payment of all other sums, with interest, wdvaiced under paragraph 6 1o protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants Ginl agroements under this Sccurity Instrument and the Note. Foe
this purposs, Borrower does hereby mortgage. grant and conve; o Lender the following describod proparty located in
COoOoK County, Illinois:
LOT 12 (EXCEPT THAT PART THEREOF TAKEN FOR HIGHWAY 25 SHOWN
N DOCUMENT NUMBER LR3334495) IN JOSEPH W. O°'CONNUTF”Y
LINCOLN HIGHWAY ADDITION, TO MATTESON, A SUBDIVISIQGMN (N THE
HORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSAL:
35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAMN,

{ BEING PARTS OF LOT 19 AND 20 IN THE DIVISION OF PARTS OF
SAID SECTION 23) RECORDED JANUARY 19, 1950 AS DOCUMENT
NUMBER 1278890, IN COOK COUNTY, ILLIMOIS.

YN

P.I.N. 31-23-310-003

i
which has the addressof 3718 W. 211 PLACE ,MATTESON [Surees, Cieyl 57
ilinois 60443 |Zip Codel("Property Address™); 3
Pagatol® FHA /B
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renis, royaltics, mincral, oil and gas rights and profits, waler righis and stock and all fixieres now or hereafier a pan of the
property. All repiacements and additions shall also be covered by this Security lnstrument. All of the foregoing is reforred 0 in

this Security Instrument as the " ‘Property.”’

BORROWER COVENANTS hat Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mongage,
srant and convey the Property and thit the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defendd gencrally the tide 1o the Property againsi all clazima and demands, subject o any encumbrances of recoed.

1. Payment of Principal, interest und Late Charge. Borrowor shall pay when duo the principai of, and interest on, the
tiebt evidenced by the Note and late charges due undor the Noic.

2. Monthiy Paymenis of Taxes, Ingurance and Other Charges. Borrower shall include in each moothly paymenmt,
together with the principal anid interest as st forth in the Nowe and any Imwo charges, an insiatiment of sny (8) taxes sad opecial
essessments levied or 1o be levied againsi the Property, (b) leasehold payments or ground rents o the Property, snd (c) premioms
for insurance required by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall cqual one-twelfth of the annual amcunis, as reasonably catimated
by Lender. plus an amount sufficient 10 maintain an additional balance of not more than one-sixth of the estimated amounis. The
full annua! amount fo cach item shall be accumulated by Lender within a period ending onc month before an iem would become
delinguent. Lender “ha!t aold the amounts collecied in trust to pay ij]cmtja). @). l’i ©) befqe lhq* become delinquent.

If at any time the wal f the payments held by Lender for ilems (a), (6Y, and (c). wgcther with the fumre monthly payments
for such ilems payablc 10 Lradsr prior to the duc dates of such items, exceeds by more than onc-sixth the cstimated amount of
payments required 1o pay sucicaems when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the exthariad pryments or credit the oxcess over ono-sinth of the estimaied payments 10 subsequent
ravmenis by Borrower, at the opaor. of Borrower. If the ol of the paymenis made by Borrowes for ilem (a), (b), or (c} is
insufficicnt to pay the itein when duz, thzn Bormower shail pay to Lender any amount neceasary 10 make up the deficieacy on or
before the dawe the ilem becomes due.

As used in this Security Instrument, "Seécretary” means the Secreiary of Housing and Urban Development or his or her
clesignec. In any ycar in which the Lendes must ray : mortgage insurance presnium (o the Sceretary, each monthly payment shall
2150 include either: (i) an inswaiiment of the annual prvigage insurance premiom Ww be paid by Lender o the Secrotary, or (i) a
sonthly charge insicad of 8 morgage insurunce plenium if thix Socurity Instrumont is heid by the Secretary. Each monthly
installment of the mortgage insurance premium shall be in a0 amount sufficient (0 accumulaie the ful) snsual mongage insurance
premium with Lendes one month prior 1o the date the full Z=nual mongage insurance premium is due o the Secretary, or if this
Security Instrument is held by the Sccretary, cach monthly charsz-shall be in an snmount ogual (0 one-twelfth of ono-haif porcont
of the outstanding principal balunce due on the Nolo,

If Borrower tenders o Lender the full payment of ali sums sev*: o7 by this Security Instrument, Borrower's sccount shall be
credited with the balance remaining for all insialimenis for items (8), (L. ard (c) and any morigage insurance premium instaifrmont
thas Lender has not become obligaled 10 pay 10 the Secretary, and Lendar 7a~!l prompty refund any excess funds to Bomower.
Immediately prior 10 a foreclosure sale of the Property of its acquisition by { Gvier, Borrower's acccunt shall be credited with any

talance remaining for all instaliments for items (&), (b), and (c}.

3. Application of Payments. All paymenis under paragraphs 1 and 2 shall be conlizd by Lender as follows:

Eirsl, to the mortgage insuranco peemium 1o be paid by Lender o the Secretary o 0y monthly charge by the Secretary
instead of the monthly mongage insurance premium;

Sccond, 10 any laxcs, special asscasmenis, leaschold payinenis or ground ronts, snd firy, f1:0d and other hazard insurmnce
premiums, as roquired;

Third, 10 intereat duc under the Note;

Fourth, w amonization of the principat of the Noiwe:

Eifth, w0 lae churges due under the Note.

(] ~-4R(IL) (oo
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cxistence or subsequently erecied, against any hazards, casualtics, and conlingoncies, inciuding fire, for which Lender requires
insurence. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in exislence or subssquently erotied, against loss by floods wo the cxient roquired
ty ihe Secrciary. All insurance shall be casricd with companies approved by Lender. The insurence policies and any rencwals
shall be held by Lender and shafl inciude loss payable clauses in favor of, and in & form accoptbie 10, Lender.

In the event of loss, Borrower shall give Londer immediae notice by mall, Londer may maks prool of loss If not made
prompuly by Borrower. Each insurance compuny concerned is hereby authorized snd direcied 10 make psyment for cuch loss
directly w0 Lender, insicad of 1o Borrower and o Lender jointly. All or any part of the insurance procoeds may be gpplied by
L.ender, al iis oplion, cither {a) 0 the reduction of the indebtedness under the Notwe and this Security Instrument, first 0 any
delinquent amounis applied in the order in paragraph 3, and then 10 prepayment of principal, or (b) to the restoration or repeir of
the damaged Properiy. Any application of the proceeds 10 the principal shali not extend or the duc date of the monthly
payments which wre referred o in paragraph 2, or change the amgunt 4f sugh payments. Ahy cXpess insurance procesds aver an
amoum required 1o pay all culswnding indebiedness under the Note and this Security Instrument ghall be peid (o the entity legaliy
entiticd therelo, ,

In the event of foreclosure of this Socurity Instrument or other transfer of litle to the Property that exlinguishes the
idebiedness, all right title and interest of Borrower in and o insurance policies in force shall pass 1o the purchaser,

S. Occupancy, Pre.crvation, Maintenance and Protection of the Property; Borrower's Loan Application: Leasebolds.
Horrower shall occupy, edailish, and use the Property as Borrower's principal residence within sixty days after the execution of
tais Security Instrument aina Za| continue to occupy the Property as Borrower's principal residence for at least one year afier the
¢ate of occupancy, unlegs ‘he-Secretary detcrmines this requirement will cause undue hardship for Borrower, or unless
extenualing circumstances cxitt “which are beyond Borrower’s control. Borrower shall notify Lenders of any extenusting
circumsiances. Borrower shall not'coramil waste or destroy, damage or substantially change the Property or allow the Property o
deteriorale, reasonable wear and lear ¢y cepted. Lender may inspect the Property if the Property is vacant or sbandoned or the loan
is in delaull. Lender may ke reasonable action to protect and prescrve such vacant or abandoned Property. Borrower shall also
te in default if Borrower, during the loas s pvication process, gave maserially false or inaccurate information or sistements 1o
Lender (or failed to provide Lender with any naterial information) in connection with the loan cvidenced by the Note, including,
but not limited 10, represcniations conceming Porrower's occupancy of the Property as a principal residence. I this Socurity
Instrument is on a keaschold, Borrower shall conplv with the provisions of the leasc. If Borrower acquires fee titde to the
Froperty, the leaschold and fee titic shall not be merg 5d unless Lender agroos to the morger in writing,

6. Churges to Horrower and Protection of Lender 7 215hts in the Property . Borrower shall pay all governmental or
raunicipal charges, fines and impositions thal are not included i pamagraph 2. Borrower shall pay these obligations on time
directly o the entity which is owed the payment. If failure 10 jay would adversely affect Lender™s inwerest in the Property, upon
Lender’s request Bormower shall promptly fumish to Lender receijae ovidencing these payments,

If Borrower [ails to make these payments or the paymenis requis s o; paragraph 2. or fails 10 perform any other covenants
end agreements contained in this Security Instrument, or there is a legal pooc.erling that may significanuy affect Lendes's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or o ¢ fc/ce laws or regulations), then Lender may do and
pay whalever i3 neccssary o protect the valuc of the Property and Lendec's ighis in the Property. including payment of taxes,

hazard insurance and other items mentioned in paragraph 2.

Any amounty disbursed by Lender under this paragraph shall become an addiviorna’ bt of Borrowsr and be secured by this
Security (nstrumens. These amounts shall bear interest from the dase of disbursement, at u=2 "¢ rap, and a the option of Leonder,

shall be immediaicly due and pnyable.

7. Condemaation. The proceeds of any award or claim for damages. direct or consequatial. in connection with any
condemnstion or other wking of any part of the Property, or for conveyance in place of condemnali m, are hereby assigned and
shall be paid 10 Lender to the extent of the full amount of the indebiednese Lhas remains unpaid unde: 2 Yole and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebledness under the Note and tiir Security Instrument,
tirs1 o any delinquent amounts applied in the order provided in paragraph 3, snd then 1o prepeyment of prinripa. Any spplication
of the proceeds to the principal shall not extend or posipone the due dse of the monthly payments, whic\' & cofommed & in

m'ﬂ‘(“-l 9103} Pagr3ain ini
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paragraph 2, or change the amount of such payments.
indebiedness under the Note and this Security Instrument shall bo paid to the ontity legally entitied thersto.

8. Fees. Lender may collect feca and charges suthorized by the Secretary.
9. Grounds for Acceleration of Debt.

(w) Defsult. Lender may, cxcept as limiiod by regulations issued by the Sccretary in the caso of psyment defmulis,
require immexdiale payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaylis by failing to pay in full any monthiy peyment required by this Socurity instrument prior \o or
on tho due date of the next monthly paymeant, or
{(ii) Bosrower defaulls by failing, for a period of thirty days, w perform any other obligations contained in this
Sccurity Instrument.

(b) Sale Without Credit Approval.  Lender shall, if permiued by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums socured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in & trust owning all or part of the Propezty, is sold or otherwise
transferred (other than by devise or descent) by the Barrower, and
(i) The Property is not occupied by the purchaser or grantee as his oc her principal residence, or the purchaser or
grantec Joes 50 occupy the Property but hia or her credit has not been approved in accordance with the requiremonts
of the Scercrory.

(c) Ne Waiver. 12 czcumstances occur that would permit Lender to require immediate payment in full, but Lender does
nol require such priymires, Lender docs not waive its rights with respect lo subsequent cvents.

(d) Regulations of HUD Hee etary. In many circumstances regulations issued by the Secroiary will limit Lender’s
rights in the case of paymen. defaults 10 require immediate payment in full and foreciose if not paid. This Securily
Instrument does not authorics acceleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrow:s agrees that should this Security Instrument and the Noic secured thereby not be
etigible for insurance under the Nationa) Housing Act within 60 days from the daie hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in full of all sums sscured by this Security
Insuument. A wrillcn statement of any auho ized agent of the Socrotary dated subsequent 10 60 days from the dato
hereol, declining 10 insure this Security Instwaet and the Now secused thereby, shall be deemiod conclusive proof of
such inetigibility. Nolwithstanding the foregoing, i option may not be exercised by Lender when the unavadlability of
insurance is solicly due 1o Lender's failure 10 remil § monvage insusance premium W the Secrewry.

10. Reinstatement. Bonower has a right to be reinstawed-if-Lender has requircd immediate payment in full because of
Borrawer's failure 10 pay un amount due under the Note or this Se_ysity Instrument. This right applics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrover shall tender in a lump sum all amounts required to bring
Borrower's account current including, (o the exient they are obligations of Yinrrower under this Security Instrument, foreclosure
cosis and reasonable and customary atomeys’ feces and capenses properi; pssocisted with the foreclosure proceeding. Upon
rcinswatement by Borrower, this Securily Instrument and the obligations that it Zocures shall remain in effoct as if Londer had not
required immediate payment in full. However, Lender is not required 1o pesrdt ) zinstatement if: (i) Lender has accepied
reinsuement after the commencement of foreclosure proceedings within two yean imiradiaiely preceding the commencement of
n current foreclosure proceeding, (i) reinstatement will preclude foreclosure on’ ritirent grounds in the fuware, or (iil)
reinstatement will adversely affect the priority of the lien created by this Security Instrumc

11. Borrower Not Released; Forbearance By Lender Nei a Waiver.  Exwnsion of tie tae of payment or modification
of amonization of the sums securcd by this Security Insgrument granied by Lender w0 any succer in interest of Borruwer shall
nol operalc to releasc the lisbility of the original Borrower or Borrower's successor in inlerest. Lorder yhall not be required o
commence proceedings against any successor in interest or refuse 1o extend time for payment or otherwis. wdify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower (f Zumower's successons
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluie ai» exercise of guy
right or remedy.

q-lﬂ(ll.) (103}
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Sccurity Instrument shall bind and benefit the succeasors and assigns of Lender and Bomrower, subject to the provisiona of
parugraph 9.b. Borrower's covenanls andd agreements shall be joint and soveral. Any Bomower who co-signs this Security
insirument but docs not eaccuie the Note: (a) is co-signing this Sccurity Instrument only 0 morigage, grani snd convey that
Borrower's inlerest in the Property undes the terms of this Security Instrument; (b) is not personally obligaied © pay the sums
sccurcd by this Security Instrument: and (¢} agrees that Lender and any othes Borrower may agree o sxtend, modify, forbear or
make any sccommodations wilh regard o the terms of this Security Instrument or the Note without the: Bosrower's consenl.

13. Notices. Any notice 1o Bormower provided for in this Security Instrument shall be given by delivering it or by mailing it
by lrst ciass mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice W Lender, Any notice (0 Lender shall be given by first cluss mail {0 Lender’s
nddress stated herein or any address Lender designates by notice to Borrower, Any notice provided for in thia Security Instrument
shall be doemed to have been given 10 Bormower or Lender when given as provided in this paragraph.

14, Governing Law; Severabllity, This Security Instrument shall be governed by federal law and the law of the
jurisdiciion in which the Propoenty is locatod. In the event that any provision or clause of this Security Instrument or the Nose
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can bo
given cffect without the conflicting provision. To this end the provisiona of this Security Instrumens and the Now are declared to

be severable.
15, Borrower’7 Co)y. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigument of Penis. Borrower unconditionally sssigns and transfers 10 Lender ali tho rents and revenues of the
Property. Borrower authovizzs \.ender or Lender’s ageats wo coliect the rents and rovenues and hereby dirocts each tenant of the
Fropeny to pay the rents w L.orsor or Lender's agents. However, prior 1o Lender's noiice to Borrower of Borrower's broach of
any covenunl or agreement in the Grrurity Instrument, Borrower shall cellect and receive all rents and revenues of the Property as
trusiee for the benefit of Lender aic] Furrower. This assignment of rents constitutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of hreach 0 8o reow~er: (a) all rents receivod by Borrower shall be held by Borrower as truues for
tencfit of Lender only. to be applied to the sams secured by the Soecurity Instrument; (b} Lender shall be entitled w0 collect and
reccive all of the rents of the Property. and (c) oo h e nant of the Property shall pay all rents due and unpald to Lender or Lender's
agent on Lender’s writter demand to the wenant.

Borrower has not executed any prior assignment 5f /e rents and has not and will not pesform any act that would pravent
Lender from exercising its rights under this paragraph 165,

Lender shall not be resquired 1o enter upon, ke contrel of or mainain the Property boefore or afier giving notice of breach o
Bormrower. However, Lender or a judicially appointed receiver may oo 80 at any time there ie a breach. Any application of rents
shall not cure or waive any default or invalidate any other right ov-ce-wdy of Lender. Thix assignment of rents of the Property
shall werminate when the debt secured by the Security Instrument is paic! i fal.

MON-UNIFORM COVENANTS. Borrowcer and Lencder further covenant anc’ gy ree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in ful' unt'er paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitied to cuer’ all expenses incurred im pursuing the
remedies provided in this parugraph 17, including, but not limited to, reasonable at/o>7 eys’ fees and costs of titie evideuce.

18. Release. Upon payment of all sums secured by this Security Instrument, Londer aan Jelcasc thia Security [nstrument
without charge o Borrower. Borrower shall pay any recordalion cosia.

19. Waiver of Homestead, Borrower waives all sight of homestead exemption in the Property,

tn-‘nl'l-l 9103
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20. Riders to thiy Security Instrument. 1If one or more riders are oxeculed by Borrower and recorded together with this
| Security Insuumen?; (e covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
undd agreements of this Soourity Instrument ag if the rider(s) were a part of this Security Insrument.

(Check applicable box(es’|
(] Condominium kiaw: [_] Graduaied Payment Rider () Adjusiable Rate Rider
("] Planned Unit Develr,rmant Rider [T] Growing Equity Rider (] Ouher [specify]

BY SIGNING BELOW, Borrower ac:cr.s and agrees to the tarms contained in this Sec Instrument and in sny ridex(s)
exccuted by Bormower recorded with it

Mitnesses:
( ! "\\ O\ ‘ ~ ﬂ'\_ (Seal)
\ - ROGERT N. LA -Borrowst
| N \J bﬁ_,‘ i
E T \"L L&-d _...._(" \j
7 : =S (Sead)
PATRICIA J. LARSON “Bosrewer
] . (Scal) /p (Soal)
- -Bosrower -Bomower
STATE OF ILLINCIS, Coumtym: {_00 /ﬁ

1, A ko) Larch t.JLf'M-‘(-) + & Notary Public in and fus-822d county and staie 40 hercby cenify that

ot ik A Kwieon) wards VAR EIRIYE, Futlamt das) ,ijl.)
. ly known o me 10 ba inoaame person(s) w name(i)
subscribed o the foregoing instrumcay, appearcd before me this day in porson, and scknowledgod (at . he
signed and delivered the said instrument as _€AL4 G- free and voluntary act, for the uses and pu= 0302 therein set .
Given under my hand and official seal, this /y day of Al N o/ 9 PAS

F oy " PR vy ) L e s

My Commissich Expires!OFFICIAL SEAL" ( )A(’_,A‘t L ¢ L/’(/{_‘:“'L
Cotean Wintel Notary Foblic
Nolary Public, Stata of Mingis

This Instrumerl, wi pramaiid ' Expires 2/10/9

(B, -9R(L) w103 Pagesola
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