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This instrument wus prepared by:

Q2652210 RICHARD J. JAHNS

8133 W. FULLEATON AVENLIE
{Addrons’}

CHICAGO. It 60839

MORTGAGE

THIS MORTGAGE is made this _ A0 day of ___  AUGUST 19 92  between the Morigagor,

CARL P SCHERO AND DIANNAM SCHERC, HUSBAND ANDWIFE . ... U -

(heroin "Torrower”?, and the Mortgagee, ... (_"R:‘\_El'r\{l”l Dl RAL BANK FOR SAVINGS )
& corporation orgamized und existing undor the kaws ol __the UNITED STATES OF AMERICA | whose address is
SE33 WEST FULLERTON - CHICAGO, 1L 606X _(horein " Lender"}.

WHERKEAL Horrower s indebied 1o Loender in the principal sum of
THIRTY-FIVE THOUSAND AND NO/ Qe

[rollurs, whirh indedtarioss is evidenced by Borrower's noie dafed -
Note™), profadidp~for moenthly instuflments of principal and interest, with the balanece of the indebiodness, il not

AUGUST 3, 1992

therem ™
svoner sl doe and payabis One  SEPTEMBER ), 2007

TO SFCURE to Lendm (ul tho repayment ol the indebledness evidenced by the Noie, with interest thereon, the
pavment of all other sums, with inarest thereon, advanced in sccordance heorewith io protect the security of this
Mortguge, and the porlornmnr‘(' of the ovonsnts and agreements of Borrower hercin ceplained, and {(b) the repaymoni
of uny Tuture advane os, with interest Znereon, made 1o Borrower by Lender pursuant 1o paragraph 21 hersol (herein
Borrower doos hereYy swrigage, gronl and convey to Lendor ithe lollowing described properly

"Future Advances™),
, Stete of Illinois:

located n the Countyv of . 2 o S e

LOT 89 IN COUNTRY CLUB MANOR, A SUBDIVIZICwIN THE WEST 172 OF THE SQUTHWEST 1/4 OF SECTION 30,
TOWNSHIF 40 NORTH, RANGE 12 EAST OF THE 112.80 PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOQIS.

PERMANENT INDEX #12-38-330-029
S26322130

GEPT-Nt RECORDING
YE0010  TRAW 7R12 08/26/92 1t
AL F - G- G FTRR

COOK COUNTY RECGRDER

ELMWOOD PARX

T ’ el

whith has the address ol 1824 78TH COURT

Il 806835 . ‘therein “Property  Address™});

TState and 21p Caded

TOGETHER with ali the improvoments now or horeaflor orected on the property, and ull easemonis, righls,
appurtonances, ronts, rovaltios, mnecal, oil and gas rights and profits, water, water righls, and water stock, end al}
fivtures now or herealter afteched to the property, all of which, including replacements and additions therefo, shall be
deemed 1o be and remain o part of the property covered by ithis Mortgage: and all of the loregoing, togelher with euid
property tor the leasehoid estale 1f this Mortgego is oo a Isasohold) ore herein relerred 1o as the “Properiy.

Hovrower vosenants that Porrower 1s lawlully xeised ol the esrate hereby conveyod and has the right {o morigege,
grant and convey the Property, thnt the Property 15 unencumbered, and thal Borrower will warrant and defend
penerally the hitle o the Praperty  against all claims and demands, subpet o ony declarations, eusements or
restretians leded inoa schedule of excopiions 1o caverage in any tille insurance policy wnsuring Londer’s interesi in the

Property

- .
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law Horeuwer shall “pay the amoeunt of all moerigage insuranos premiume in the
manner provided voder paragraph O hereol

Any amounts dighuesod by Lender pursusant to this paragraph 7, with interest thereon, shall become additlons! indettednesy
vl DBorrower sceured by this Mortgage. Unless Borrower anid Lender agree 1o other lerinz of payment, ruch amounis shall be
pavable npen nutice trom [ender te Berrower requesting payinent thereel, and shall besr interest from the dale ol disbursement
st the rate payvable Fram tine te lime o outstandiog principal under the Note unless payment of interest at such rate would be
contrary te applivable bow, in which event surh amounts shall bear inierest at the highest rate permisstble uader applicable law.
Nothing countained i this parasgraph 7 shall require Lender o incur any expenre or {aKe any action hereunder,

8. [aspertion. Lender may make or cause o be made reasonnble entries upon and inspections of the Property, provided that
1 endder shall give Bergower notice prior to any such inspectivn specilying reasenable cause therefor related 10 Lender's intorest in

thy Property.

) 9. fanderwundion. The proceedz of any award ar claiml for dimages, direct or conzequential, in conneclion with any
condemnation or other (aking of the Proporty, or part thereof, or for conveyanee in lieu of condemnation, are hereby assignad and
shall be paigl to Lender.

L the event of o Lutal 1aking of the Preperty, the procecds shall bu apptied to the sums aecured by this Morigage, with the
excest, il any, paid 1o Burrower i the ovent of o partial lakiay of the Praoperty, unless Borrower and Londer otherwise agreo in
writing, there sholl be applicd to the sums svcured by this Morigage suoh propoertion of the procoeds as is equal to that preportion
which the amount af the sne svouged by this Mortgage anmediatety prior 1o the date of taking bearx 1o the fair market value ol
the Property aunnediately prior to the date of taKing, with the balance of the proceads paul to Borrower,

It the Property is abatdoned by Borrower, or if, alter notice by Londer to Borrowear that the condemner offers o make sn
wward of settle a elabin lur dsinages, Horrower fails 1o respond W Lomler within 30 days after the date such notice is mallad,
Lesidor is anthorized 1o collect and apply the proceeds, at Lender's option, sither to restoration or repair of the Property or to the

sutns seenred by Hos Mortgage.
Unless Loades/and Borrower stherwise agree in writing, any such application of proceeds to principal shall not extead or

Jrorsitys \he due defv ol the monthly installinents releered o in paragraphs | and 2 hereol ar change the amount of such

snstallments. .
10 Hurcower Neot Yosleased Lxiension of the time for payment or modiftcation of amortization of the sums sscured by

this Martgage granted b (L eluler 1o any sucsessor in interest of Borrower shall nul operate to release, in any manner, the liabilily
of the vriginal Berrower ant Eorrower's successors in dnterevt. 1 emder shall not be required (o commencs proceedinge against
such sncuessor ar refluse to vxiea " Gme fos paysnent or oiherwise modily amortization of the suins secured by this Morigage by
reasan o any demisnd e by the'odiginal Boreower and Borrower's successors in interest.

11 torbearauce by Londor Ko n Woiver. Any forbearance by Lender In cxerciving any right or remedy hereunder, or
otherwise aflopded by appheablie law, shall nat he a waiver ol or preolude the exercive of any such right or remedy. The
proenveoent of ingurance or 1he paynat ol faxex or other liens or charges by Lender shall oot be a waiver of Lender's right w0
werlerate M malurity of the indebtedness Secured by this Maorigage.

12, Revnedies Comnlative. AU remodics provided In this Morigage are distinot and oumulative to any olher right or
temedy nnder this Moertgage or atforded by Inv? or qoily, and may be exercized coneurrently, indopendontly or s fvaly.

13 Suvomssors and Assigns Bovad, Winrcand Several Liability, Captiens. The covenants and agresmenis herein
contained  shadl bind, and the rights hereunder s ianre to, the respoctive successors and assigus of Lender and Borrower,
suhjeet tn the provisions of paragraph 17 hereol. Al e)Hvraunts and agreements vl Borrower shalt Le juint aud seversl. The
captions and beadings ©f the paragraphs of this Mortgage Gee tor convenionce only and are oot to be used lo interprel or define the

provisims hereod,
11 Notive, Except lor anv natice reguired under appliczole law to be given in another raanner, (a] any notice to Borrower

provided for in this Moertgage shall be given by mailing such potice by rertified mail addressad to Borrower at the Propertly
Address ur at sueh other address vs Horrower may designate by p0ticy to Lender as providwd herein, and (b) anv notics to Lender
shall ba piven by cortified aiail, return reecipt roguesicd, to Lender!s" pldress stated herein or (o such othier address ans Lendor may
designate by notice to Borroswer as provided herein. Any notice proviced fur in thie Morignge shall be deemed 10 have besn glven 1o
Borrower or Lewder when given in the manner designaied hersin

15 Unpitormn Morigage: Governing Law. Severabillty. This 1ord of snerigege combines uniform cuvenanis for national
wie and won-usdorm covenants with tupited variations hy juristiction 1o conititsie a uniferin securlly inkirument coverlng resl
property. Fhis Mortgage shall bu goversed by the Jaw of the jurisdictien i which *e Proporty is tocated. Iy the svent thal any
provision or clause of this Mortgsge or the Note conflicts with applicable law, suel conilict ahall ss0l affoct other provisions of this
Mortgags or the Note which ean be given vilect withoul the conflicting provisien, .and .o this end the provisions of the Morlgage
atnd the Note are devlared to be severabte.

16 NHorrower's Capy Borrower shall be foraished a conformed copy of tho Neie and ol this Morigage at the time of
vxeention or after eecordalion hersof

17 Teansifer of the Property; Assuwwiption. [ all or any part of Lthe Properly or an'ilersst therein in sold or transferred
by Horrower *without Lender's priur wrilten conseat, excluding (@) the croation ol a lion or sacumbrence rubordinate to ihis
Morigage, (1) the creation ol a purehase oney securily interest for houvehold appliances, (e} a.tiansfer by devise, desoent or by
operatia of law upan the death of a juint tenant—ee y o i

: Lender may, ot Lender’s uption, declare all the sums secured by this Mortgage 1o Yo immediately due and

pavable [endur shall have waived such optivn 1o accelerste if, prior to the sale or transfer, Lender and 'aw parson to whom the
Property i¥ 1o be rold or translersed vench agreement in writing that the aredit of such person ix salistaclriy to Lendsr and thai
the intervsl pavable on the v secured by this Morctgage shull be ut such ralo us Lender shall request. If Lerue: has waived the
cptem e accelerate provided 0 Ui parageaph 17, and il Borrowee's auceessor in interest has executed 5 writican  assumption
agreeient aceepted an weiting by Lendee, Londer shall rolease Borrower {rom all obligntions utider this Mertgage acld the Note

It Lendor exervises sueh option to accelerste, lender shall mail Berrower aiotice of acceleration in accordauce  with
paragraph 14 hereal. Such notice shall provide o perind of not less than 30 Jays from the date the notice s muiled within which
Horrower mny pav the sums declared due [f Borrower [aily to pay such sums prior to the expirauen of yuch perind, Lender may,
withoul further notice or duimand an Borrower, invuke any resnodics permitied by paragraph 18 hereal.

NON UNIFORM COVENANTS. Borrower and Lender {urthor cavennat and agres ax fellows:
18 Acceloration, Homedies Fxcopt as providod in puragraph 17 heren?, uwpen Borrawer's breach of any

Covenant or agresinont of Berrowoer in this Marigage, including the covenants to pay when dus any wme secured by
thiz Morigage, Lender prior to acceleration shall mail notice to Rorrowor as provided in paragraph 14 hereof
spucitying: D) the breach. |2) the actien required 1o cure such breach: (3} a date, net iesx than 30 dayx from ths date
the uutive is inailed to Borrewer, by which such breach must be cured. and (4) that {alture to curs euch breach an ar
botore the date specilied in the notico inny resuit in acevlorativn of the suIns securod by this Mortgage, foreclesure
by judicial provecding and sale of the Properly. The notice shall further inform Borrower of the right to reinstate
altor acroleration and the right (o assert au the loreclosnre provocding the nancexistence of a default or any ather
defonse of Borrower 1o acceloration and forectosure. 11 vhe broach Is not cured on ur befere the date specliiled in the
nmtice, Londor at Lender's uption may deelare all of 1the nnms secured by thiz Morigage to be imnmedistely due and
payable without fucther demand and /sy foreotose this Marigage by judicial proceeding. Lender shall be ontitled to
colluct in such proceeting oll sxponses of lororlosure, including, but net limited (o, reaxonabls attorney's fees, and
costx of deesisentary evidence, absiracts and title coports,

19 Burrower's Right to Reinstato, Notwithelanding  Lender's asceloration of the sums secured by this Mortgage,
flarrower shall have the right te Bave any proceeding: begun by Lender 1o enforce this Mortgage discontinued at any lime

* or 1t Borrawer ceases 1o occupy the property as histher principal residence
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