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THIS MORTGAGE ("Sesirizy Instrument™) is given on  AUGUST 23, 1992 . The martgagor i
{3ARY SLATER A/K/A Geev L. Slatar A
AND SHERRI SLATER, HUSBAND AND WIFE
. /A/K/A sterrd J. Slater

("Horrower™), This Security Instrument is givin to
AMERICAN MONEYCENTER, INC.

which is orgumzed and existing under the laws of THE 8TATR OF ILLINOIS » e whose
widress is 927 NORTH PLUM GROVE ROAD - #D

SCHAUMBURG, ILLINOIS 60173 {¢Lender"). Borsower owes Lender the principal sum of )
FIFTY SIX THOUSAND SEVEN HUNDRED - )
AND (0/100 Dollars (U .S. § 56,700.00 ) @
This debt is evidenced by Borrower's note dated the same date as this Hecwiity instrument ("Note"), which pravides for ﬁ
tmonthly payments. with the )] debt, if not paid earlier, due and payshle on ~SSPTEMBER 1, 2022 T wd
This Security Instrunwnt secures to Lender: () the repayment of the debt evidenced v (ke Mote, with interest, and a!l renowuls, -
extensions and malifications of the Note: (h) the payment of all other sums, with in%o7est; advanced under paragraph 7 to |
protect the security of this Security Instrument: and {c) the performance of Borrower's covanants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ami ceuvay to Londer the following
described property located in COOK ‘ County, [ltinois:
LOT 6360 IN WOODLAND HEIGHTS EAST, BEING A RESUBDIVISION CF LOTS '

6268, €269 AND 6270 IN WOODLAND HEIGHTS UNIT NUMBER 13, A BUSDIVISION
SECTION 25, 26, 35 AND 36, TOWNSHIP 41 NORTH, RANGE 9, EAST GF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

06-25-316-027
VOL. el

which hae the address of 1551 MC KOOL AVENUEB, STREAMWOOD Strent, City ,

Ilhnois 60107 21 Gode (*Property Address®);

. , DRB 1800
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- 8 Howerd or MUNMW@ ¥ng or hereafter erected on the
Property insured againet loss . i *ex e"'and any other hazanls, including

ggﬁgﬂmﬁlm. for which Lender requires insursnce. This insurance shall be maintained in the amouats and for th:: periods
bt Ledor requires. The insursnce carrier providing the insusance shall be chosen by Borrower subject to Leader's approval
which shell not be unreasonably withheld, If Borrower fails to maintsin coverage describad above, Lender may, at Lender's
oplion; obtein covessgy fo protect Lendor’s rights in the Property in sccordance with parsgraph 7.

All inserence policies and renewnls shall be acceptable to Lender and shall include a standard mortgage clause. Lender
sinif have the right to kaki the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid presmiums and renewsd notices. In the eveat of loss, Borrower shall give prompt notice to the msurance carrier and Lender.
Leuder may make proof of lom if not made promptly by Borrower.

Unless Londer and Borrower otharwise agroe in writing, insurance proceeds shall he applied to restocation or repair of the
Propecty damaged, if the restorstion or ropair is economically feasible and Lender's security is not lessened. If the restoration or
vepair js-not economically feasible or Lender's security would be lessened, the insurence proceeds shall be applied to the sums
wcured by this Security [nstrument, whethes or not then due, with any excess paid w Borrower. [f Borrower ahendons the
Property, or dovs got answer within 30 days & notice from Leader that the insurance carrier has offered to settle a claim, then
Lender may coliect the inmurance proceeds. Lender mmy use the proceeds to repair or restore the Property or to pay sums
secured hy this Securit 7 Instrumwat, whether or not then due. The 30-day period will begin when the notice is given.

Uniosr Londer & Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone tho dee date of 'be monthly payments referred to in paragraphs [ and 2 or change the amount of the payments, If
uniler paragraph 21 the Prigw .ty in soquired by Lender, Borrower's right 1o sny insurance policies and proceeds resulting
dunage to the Property prior (0 *an acquisition shall pass (0 Leader to the extent of the rums secured by this Security Instrum@iy

irunediately prior to the soquinitor. &3

6. Ovcapcy, Presesvation, B sintenance and Protection of the Property; Borrower’s Loan Application; Leasehofl.
Borrower shall ocoupy, establish, and ure bie Property as Borrower’s principal residence within sixty days after the executiomgf
this Security [nstrument and ehall continue @ occupy the Property ae Borrower's principal residence for at least one year #fer
the date of occupency, anless Lender othorwire agees in writing, which consent shall not be unreasonably withheld, or unless
xtenuating circumstences exist which are beyorat Borrower's contyol. Borrower shall aot destroy, damsge or impair the
Proparty, allow the Property io deteriorste, or comuil waste oo the Property. Borrower shall be in detault if any forferture
action or procoeding, wWhether civil or criminal, is begrs st in Leader’s good faith judgment could result in forfeiture of the
Propesty or otherwise muterially impair the lioa croatod by this Sscurity Instrumeat or Lender’s security interest. Borrower may
cure such & default and reinstete, a5 providsd in paragraph 15, hy ~ausing the action or proceeding to be dismissed with a ruli.g
that, in Eender's good faith determination, precludes forfoiturs 7. the Borrower's interest in the Property or other mutenal
impmirment of the fien crested by thix Security [nstrument or Letsd:r's security inlerest. Barrower shall aiso be in default i
Borrower, during the fomn spplication process, gave materially false or ius Curate information or tatements to Lendsr (or fajled
to provide Lender with any material information) in contection with the io s avidenced by the Note, including. but not limited
1, represeatations concerming Borrower's occupancy of the Property ss a principal residence, if this Security Instrument is on 2
femschold, Borrower chall comply with sl the provisions of the lease. [f Burrovver acquires fee titl to the Property, the
Jeasehold and the foe titls shall not merge unless Londer agrees to the merger in wnit ny.

- 7. Protection of Lender's Rights in the Property. If Borrawer fails to perform tie ~ovenants and agreements contained in
this Sacurity Instrument, or there is a legal proceeding that may significantly effect Lencer's rights in the Property {such s a
proceeding in bankruptcy, probate, for condemnation or forfeitare or to enforce laws or regr.ationa), then Lendsr may do and
pay for whatever iv necessaty to protact the value of the Property and Lander’s rights in the Fropey. Lender’s actions may
include paying smy sums secured by a lien which has priority over this Security Instrument, szpring in court, paying
ressonable sttomeys® fees snd entering on the Property to make repairs. Although Lender may take action-under this paragraph
7, Lender does not have to do so.

Any amouvets dishureed by Lender under this pamgeaph 7 shall become additional debt of Borrowor secured by this
Security Enstrumont. Uniess Bosrower and Leader sgrao to other terms of payment, these amounts shall bear intorest from the
date of dishurvement af the Noie mis and shall be pavable, with interest, upon notice from Lender to Sorrower requesting
payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of muking the loan secured by this Security
Tnstrument, Borrower shsll pey the premiume required to maintain the mortgage insurance in effect. If, for eny ressom, the
mortguge insurance coversge roquired by Lender Iapses or ceases to be in effect, Borrower shall psy the premiume rsquired to
obisin cavorags sbstantially equivalent 10 the mortgage insurance previously in offect, at & cost subscantially equivalent o the
coit to Borrower of the mortgage insurance previously in offect, from an alternate mortgage insurer upproved by Lender. If
subwtantidly equivalent motigags inmarsnce coverege is not available, Borrower shail pay to Leader each month  sum equal to
ono-twelfih of the yesrly mortgage instirance preminm being paid by Borrawer when the insurance coverage lapsed or ceased to
be in effect. Leader will accept, use and retain these payments as & foss reserve in liew of mortgage insurance. u)sswr:sfg:s
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24, Riders to this Securlly InGtrument. it one or more riders sre exscuted by Borrower and racorded together
wlllliﬂllmﬂy instrument, the sovenants and sgrsements of sach tueh rider shall be incorporated into and shell amend
snd mlcnm!t the covensnts snd agreements of this Security Instrument as if the rideris] were 8 part of this Sesurity

Instrament.

(Check appliusbls boxissh

Orsdusted Paymant Rider Plannad Unit Davelopmaent Rider Biwaektly Paymant Rider
Baloon Rider Rate Improvemant Rider Second Home Rider

VA. Rider [] omertss wpecify

Adjustabls Rate Rider ﬁ Condominium Rider L] 1-¢ Family Rider

R

SY BIGNWMG BELOW, Rorrowsr sscspts and agrevs to the terma and covenants conteined in this Saewrity Instrumant and

n uivy Hidarls) exwouted by Borrowar and recorded with It 4 .
¥ S~ 4 ) e
P Qi —;r U]Xl"« ‘\-'\—'\\, _|Sesl)

GARY SLATER {Cfﬂg Gary L. Slater Borrawer

Witnesns

Do (). JiaTS (Seal
SHERRI SLATEF A/X/A Sherri J. SlaterBorrowsr

STATE OF LLINOIS,  ®ooR &“ff?o
1, the undersigned , # Notary Public in and for said
sounty and state 0 hereby eertily that
GARY ELAT? AND SEERRI BLATER HUSBAND AND WIPRE
Afk/a Gary L, Slater AIK!A Sherri J, Slater

paesonality known to me ta be the same personis) whose namels) subseribed 1o the foregoing instrument. appearsd before
ma this day In person, snd ssknowledged tat THEY signad m detivered the ssid tstrument as  THE IR

trae and voluntory ast, for the wees and purposas ¢
ivan undsr my hand and oftieisl sead, thiy

uy cmluinu Explras.., e
! | “OCFICIAL SEAL” ‘ :
o L [, F wmm R LI
il h. sy b, State of fhincs
o Statw gt thines Comuass ot Expires #/4. _,4~£ DPFS 1084

¥
o dsgod
Lin, 0 i Troge e




LN R ETASLS AE DER DL, e

THIS ADJUSTABLE RATE RIDER Is mads this 13TH dayof AUGUST g 92
and is incorporated into and shall be deemad to amend and supplament the Martgage, Deed of Trust or Sscurity Daad (the
“Sesurity inatrument”) of the same date given by the undersigned {the “Borrowear®) to sscure Borrower's Adjustabie Rate
Note {ths "Note”) tc AMERICAN MONEYCENTER, INC.

{the "Lendar’) of tha same date and covering the property described in tha Ssourity Instrument and looated at:

1551 MC KOOL AVENUE, STREAMWOOD, ILLINOIS &0107
{Property Aoorees)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUWN RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE

TO A FIXED RATE.

! -
ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Security Inetrument, Borrower and
Lendar furthar covenant and agreea as fellows: .

A. ADJUSTALLE AATE AND MONTHLY PAYMENT CHANGES
_ The Note providas for an inllial interest rats of 5.7500 %. The Nots provides for changes in the

adjustable Intersst raie 7nd the monthly payments, as follows:

4. ADJUSTABLE INTELFST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES

The adjustable interast rata ' will pay may changa on the first day of SEPTEMBER .19 813,
and on that day avery 12th monlrinsresftar. Each date on which my ldjulllbll interest rats could ahlﬂgl s called a
“Change Date.”

(B} THE INDEX
Baginning with the first Change Dats, my_~4justable interast rate will bs based cn an Index. Thae “Index” is the weekly

average ylald on Unitad States Treasury seurit es adjusted to a constant maturity of 1 yesr, as made avallable by the
fFederal Reserve Board. The maost racent indes tijure available ax of tha date 45 days batore sach Change Date s called the

*Current Indax.”
I the Index Is nc longar avallable, the Nole '.o'dsr will chooss a new index which is based upon comparable

Infcrmation. The Nots Holder will give me notice of t'u i choice.

{C) CALCULATION OF CHANGES )
Befars aach Change Date, the Note Holder will ealculati: my new interest rate by adding TWO AND SEVEN HIGHTHS

percentage pcints | 2.8750 %) to the Currrat 'ndex. Tha Note Holdar will than round the resuit of this
addition to the nearest ons—eighth of ona percentage paint {C.475%). Subject to the limits atated in Saction 4D) below,
this roundsd amount wliif ba my naw intarest rate until the next Cixrarz Date.

The Note Holdar will than detarmine the amount of the monthly piy-iant that would be sufficient to repay the unpald
principal that | am sxpected to owe at the Changs Date In full on the niat sity date at my new Interest rate In substantially
egual paymants. Tha rasuM of this caiculation will be the new amuunt oty monthly payment.

D} LIMITS ON INTEHEST RATE CHANGES

The Intorast rate | am required to pay at the first Change Data will not be sterier than 7.750
or tess than 3.750 %. Thoreatter, my intsrest rate will never be Inirasssd or decraased an any singls Change T
Uato by more than TWO peroantage points { 20000 %] from the rata of
interest | have bean paylng for the preceding 12 months. My Interest rate wift never br'i<oter than 11.7500 % 2
which is cailed tha “Maximurn Hate.“ ‘

{€) EFFECTIVE DAYTE OF CHANGES
My new interest rata will bacome effactive on each Change Date. | will pay ths amount ¢/ my new monthly payment

baginning on the first manthly payment date after tha Change Date unti! the amount of my moanhl piyment changes agsin.

{F) NOTICE OFf CHANGES
The Note Holder wiil deliver or mail to ma a notice of any changes in my adjustable Intarast rate 7a7(he amount of my

monthly payment bafore the sifective date of any change. The notice will Inolude information raquirey % iow to ba given
mea and aiso the title and talephone number ot a persan who will answar any quastion | may have ragarding hr.e notice.

{B} FIXED INTEREST RATE OPTION
The Nota provides for the Borrowsr’s optlon to ecnurl from an adjustsble Intarast rate wlth intarast rats Ilmlh ln [ ]

tixnd intareast rate, as follows:
6. FIXED INTEREST RATE CONVERSION OPTION

(A) OPTION TO CONVERT TO FIXED RATE
| have a Conversion Optlion which t can exercise unlasa | am in default or this Section ElA} witl not permit me to da so.

The “Conversion Option” is my apticn 1o convart the interest raie | am required tc pay by this Note tram an adjustabie rate

with intarast rate limits to the fixed rate calculated under Section 5(B) below.
The convarsion can only take place on a datsis) specifisd by the Note Holder during the period beginning on ;hh flrat
Change Date and snding on the fifth Change Date. Each date on which my sdjustsble Interest rate can convert to the new

tixed rate is called tha “Conversion Date.”

MULTISTATE CONVERTIBLE ADJUBTASLE RATE RIDER ~Single Pamily—~Freddie Mec Liniferm tnatrument
Form 2130 1/88
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