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The attached R!DER ls made & part of this Instrument.
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92632323
THIS INDENTURE, madas this 14TH day of AUGUST . 1992 + batwasn
GREGORY W. SEARORN AND LACREACIA BUNTON-SFARORN, HUSBAND AMD WIFE. - Mortgagor, and

UNITED SAVINGS ASSN OF TEXAS FSB
2 sarporstion erpy we Y sné sxisting under tha laws o¥ URITED STATES '

Mortgages.

& WITMNESSETH That ' .o 2as the Mortgagor i3 justly indebted o the Mortgages, &1 i3 evideneed by 8 sertain promissory

naote snasuted and delive d s~ the Mortgagor, In favor of the Mortgagses, and besring even date herevsith, in the prinsipsl

\% sum of SEVENTY FIVE TARCUSAND TWO HUNDRED TWEKTY EIGHT AND 01/100
{

Dollars i8¢ 75,288.00 } woyably with interast st the rate of EIGHT AND OME HALF-
poeontum { g8, 500 %) per annum on the unpald palanee until paid, anl

made peyable to the order of the Mortgsge» 2\ its otfise in  HOUSTON TEXAS 77027 .

or at sush Diher plass 83 the holder may desi nals In writing, and deliverad or mailad to the Mortgegor; the sald prinvipal
and interest being paysbs in monthiy instslimunts of  ¥IVE HUNDRED SEVENTY EIGHT AND &4/100

Doltass 8 STB.A4 1 beglnning Jn B first doy ot QCTOBER D1 ' + and
sontinuing on the trst day of aseh month theresiter w 4l the aote Is fully pald, exsspt that the finsl payment of prinesipsl
and irtorast, It not asoner pald, shatl be duc and poayable on tha tirst dey of gEPTEMBRER O1 . 2022

NOW, THEREFORE, the ssid Mortgagor, for the better ut3v:ing of the payment of said prinsipst sum of money and
interest and the parformance of the sovensnts snd sgreemenis > o sin sontainsd, soes by thase preasents MORTOAGE and
WARRANT unto the Mortgages, Hs suscassars or sasigns, the folliinw’an dessribed real astate situats, iving snd being in the
sounty of COOK & «d ' he Btate of lilinols, to wit

UNIT 1227-3A TOGETHER WITH ITS UNDIVIDED PERCENTAGL 'J°TEREST IN THE COMMON ELEMERTS

IN LUNT COURT CONDOMINIUM AS DELINEATED AND DEFINFL IN 721X DECLARATION RECORDED

AS DOCUMENT WUMBER 75246455, IN THE #AST 1/2 OF THE NOITHMEST 1/4 VITH THE NORTHXAST
FRACTIONAL 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 1~  ®AST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLIWOLS.

PR T A R UL
o TR Taraw 2
-

PROPERTY ADDRESS: 1227 W. LUNT AVE. #3A CHICAGO, ILLINOLIS 6062&' 3 ey v::*r"ﬁ

th‘r? H

P.I.N. 11-32-114-031-1039
TOGETHER with ali and singular tha tenements, heraditemants and sppurtenansss thersunto Selor ¢ing, and thes rente.
issuss, end profits thereot; snd all fixtures now or hereafier atisched to or used in sonnestion with tn . v smises hatein
daseribed and In addition thareto the following deseribed houaehold appilanses, whish sre, and shell be dasmaed to be,
fiztures and 3 part of the resity, snd sre s portion of the sesurity for ths indsbledness harein mentioned;

TO HAVE AND TO HOLD tha sbove-described premises, with the sppurtenances and fixfures, unta the sald Mortgages. Hs
suoceasors and assigns, forever, for the purposes and uses herain set forth, free from all righta and benefits under and by

virtus of the Homestead Examption Lews ol the State of lilinols, which ssid rights and banafits the esid Maortgagor does
harsby axpressly relesss and wsive. PPE 847
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AND SAID MORTGAGOR covensnts and agress:

)

Yo kesp said pramises in good repsir, and not to do, or permit t0 be dons, upon ssid premises, snything that mey impair
the valus thersaf, or of the ssaurity intanded to be sffected by virtus of this instrumant; not to auffer sny Hen of
mechanics men o materia) man to attech to said premises; to pay to the Mortgages, as hereinafier provided, until spid nots
ts tully pald, {1} & sum sutlisiant to pay all taxes and ssssrsments on paid pramises, or sny tax of stssssmant that mey be
teviad by suthority of the State of llincis, or of the sounty, lown, vilisge, of alty in whish the sald land is sHusts, upon the
Mortgegor on acsount of the ownership thareof; (2} & sum suttisiant to keep all bulldings that may st o=+ tima ke on veid
premises, during the aontinuanes o ssld indebtedness, insured for the bansfit of the Mortgagss in susn typs of types of
hazard ingurzas, and In such amounts, 8 mey be requited by the Mortgages.

in asse of tha refuss! or naglect of the Mortgagor to make such payments, or to sstisfy any prior lisn or ineumbrance
other than that for taxes or assassments on sald premises, or (0 kosp sald preamises In gocd repsir, the Mortgages may pay
such taxas, ssseasments, and inaurance premiums, whan dus, and msy meke tush repairs to the proparty harsin mortgaged
s may ressonasbly be desmad necesssry for the proper preservation thereat, and sny mokeys 80 pald of sapsnded shall
besome ao much additional indsbtedness, ssoured by this mortgage, shall besr interest at the rate provided for in the
prinaipsl indebtadness, shall bs payabis thirty (30} days sfter demand and shall be peid out of prosssds of the esle of the
mortgaged premi .y, if not otherwise paid by the Mortgagor.

Upon the requar: of the Mortgsgee the Mortgsgor shall exsoute snd deliver a supplemantal note or motes for the sum or
sumy gdvanced by e ¥ origeges for the sitsration, modernizstion, improvamaent, maintenanee, or repair of s8ld pramises,
for taxes oF sssessmanr’s ' gainst the same and for any other purposs suthorized hereunder. Baid note oc nates shall ba
sacursd hersby On a parity with and as tully as If the advense evidensed thereby waere ineluded in the note first dessribed
sbove. Said cupplemantal ¢ w notes shall besr interest st tha rate provided for in the prineips! indsbtedness snd shatl
be payable in spproximately s .si manthly payments for such pericd as may bs sgresd upon by the sveditor snd dabtor.
Failing to agren on the maturity, 722 whola o the sum or sums so sdvansed shall be dus and paysbis thirty (30} days siter
demand by the creditor. In no svent -Nalt the maturity extend beyond the uitimate maturity of the note first dessribed

above.

1t is expressly provided, however sl (ithe! provisioms of this mortgage to the sontrary notwithstandingl, that the
Mortgages shail not be required nor shall h-he:s the right to pay, disshargs, or remove sny tax, ssssssmaent, of tax Han
upon or agsinat the premises dascribed harein o7 =7y part therso! or the improvemants situated thareon, an lang a1 the
Mortgagor shall, In good faith, test the samae ¢ ¥ te saiidity thersot by sppropriste lagsl grosssdings brought in a saurt
of sompetent jurisdiction, which shall cparate to preent the sollection of the tax, ssssssment, or Hen so contested and
the sale or fortelture of the sald pramises or any part Yher.or to satiafy the ssms.

AND tha ssid Mortpagor further covenants and agrees as {40 ws:

Privitage i3 Tassrved to prapay st any time, without premium ¢ f.c the entire indeblednass or any part thereof not less
than the smount of ons inataiiment, ot one hundrad dotlars $100JF,, whithever is less. Prepayment in full shall be
steditad on the date recalved. Partisl prapsyment, other than on an'in tstiment due date, nesd not be sredited unlil the
next following instaliment due date or thirty days alfter such prepayment, whizwver is seriier.

Together with, and in addition to. tha monthly payments of prinsipal ane (at.rast payable under the teeme ot the aote
secursd hareby, the Maortgagor will pay to the Mortgagee as Trustes under the t(n, of this trust as hereinatter stated, on
the tiret day of sach month until the ¢s1d note ic tully pald, the following sumes:

(s} A sum equal toc the ground rents, i sny, next dus, plus the premiums thet will nix) besoma due and paysbis on
policies of fire and other hazard insuranss sovering the morigaged property, plus tax«s 72 assessmants naxt dua on
ths mortgaged proparty lall as sstimatad by the Mortgiges, end of which the Mortge ior k) notifisdl lass all eums
alresdy paid therefor dividad by the number of manths to slapss batore ons month pilur 2 %he date whan tush
ground rents, premiuma, taxes snd assesamaents will become delinquent, such sums to be hel” b, Mortgagea in trust

to pay said ground rents, premiums, taxes and assessmanta.

©) The agyregats of the amaounts payable pursusnt ta subpsragraph (sl and thoss payable on the nols Sssursd heraby,
shall be poid in s singls paymant esch month, 10 e applied to the following items In the order stated:

t ground rents, I any, taxes, ssssasmants, firs, snd othar hasard Insursnse preamiums;
IL interest on tha note secursd hersby. and
lil. amortization of the prineipal of the ssid note.

Any deficiancy in tha nt af sny such aggregats monthly peyment shgil, untass mede good prior 1o .ne dud dasts of
the nex! payment, sonstitute sn svent of defsult under this Mortgage. At Mortgages's option, Mortgagor will psy a
“jate charge” not exoeeding four per centum (4%} of any Insteliment whan psid mare then tiftesn (18] days after the
dus dats thereo! $o sOver the axira gnpanse invotved in handiing delinquent paymants, but such "1ste shargs® ghall not
e payabis cut of the prosseds of any sale mads to sstisty the indabtedness sseured heraby, unlass ush procesds sre
sufticient to dischargs the antire indebtadness and sll proper costs snd sxpenses sssured bersby.

11 ths totsl of the payments made by the Mortgagor undar subparagraph lal of the prasading parsgraph shait suessd ths
smount of psymants sctuslly made by the Mortgsges as Trustes for ground rents, taxes, and asssssmaents, of insuranes
pramiums, s the cass may be, suth sxosse shalt be sredited on subssquant payments to be made by the Mortgagor for
such itema or, at the Mortgages's option as Trustes, shall be refundad to the Mortgagor. |If, howaever, such monthly
payments shall not be sufficlent to pay such items when the same shall bestome dus and payable, tha Mortgagor shall pay
to the Mortgapes a3 Trustes sny smount necessary to make up the deficiency. Such psyments shall be made within thirty
{30} daya after written notits trom the Morigages stating the amount of the deficlency, which notiss may be given by maii.
It at any tima the Mortgagor shall tandaer to the Martgages, in accordancs with the provisions of the note sesuwred hereby,
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full payment of the entire indebtedness vepresented thereby, the Mortgagee as Trustes shall, in somputing the amount of
such indobtednass, oredit 1o the scsounl of the Mortgagor any eredit balanss rumaining under the provisions of
subparsgraph (s! of the preceding paragraph 1 there shall ba a default under sny of the provisions of this mortgage.
resulting In a public ssis of the prarmises sovered hersby, or if the Mortgages ssquires tha property ctherwiss after
defsult, the Mortgages ss Trustes shall apply, st tha tims of the sommenssment af sush prossedings or at the tlimas the
propetty is otherwise scquired, ths smount then remsaining to sredit of Mortgagor under ssid subparagraph (s} s » sredit on
the interest ascrued and unpaid and the balanse to the prireipal then remaining unpald under said note.

AB ADDITIUNAL SECURITY for the paymaent of the indebfedress aforessid the Morigsgor doas heraby ssrign to the
Mortgsgee all the rents, iasues, and profits Kow due or whish may hersafter besomve due for the wes of the pramhsss
hersinabove desaribed. The Mortgagor shall be entitied to sollisct and setain all of sald rents, issues and profits until
detault hersunder, EXCEPT rents, bonuses and roysitiss resuiting from ofl, gas or other mineral lesces or sanveyaness
thersof sow or herestter in stfect The lesses, assignes or sublasses of such oll, gas or mineratl lasss le dirested to pay
any profits, bonuses, rents, revenuss or royaltiss to the owner ot the indsbtednsss sssured hereby.

MORTGAGOR WILL CONTINUOUSLY malntsin hazard insursnos, of sush typs or types and amounts as Mortgagss may
trom time tc time vaquire, on the Improvemants now or hersafter on sald premises, and exsapt when payment for all such
promiums has ¢ ova ofore bean made, he/she will pay promptly whan due siw premiums thersfor. All insucsnece shatl be
sarviod In sompanies 2pproved by ths Mortgages ané the polisiss snd renewsis thereot shaill ba hald by the Mortgages and
have attached theret/ 10ss paysble siauses In favor of and in form aceeptable to the Mortgages. In ths event of foss
Mortgagor will give =4 diate notics by mall to the Mortgsges, who may mahe proof of loss If not mada promptiy by
Mortgegor, end sach /w ense sompany sonsernsd s hersby suthorized and direetad to make paymaent for sush loss
dirsctly to the Mortgages (mfand of to the Mortgagor snd the Mortgages jointly, and the insuranee prosssds, oFf sny part
thersot, may be spplied by th. M_rtgages st Hs option sither 1o the redustion of the indsbledness heteby sssuwred or to the
vastoration or repsir of the prcpetv damaged In svent of forsciosure of this mortgsege, or othar transfer of titls 12> the
mortpgaged property In extinguic.mant of the indebtedness sscured heraby, sil right, titls snd interest of the Mortgagor in
and to any insurancs pollisies than in Tor/ e ~hall pass 10 the purchaser or grantes.

N THE EVENT of default In making any romhly payment provided for harein and in the note sseurad hersby, or in sase
of & bresch of any other covanant or sgrasman® hersin stiputsted, than the whole of szid prineipsl sum remaining unpald
together with ascrued Interest thereon, shail, vt “hs slection of the Morigagss, without notise, besome immadistely dus

and paysble.

N THE EVENT that the whole of sald debt is deciare” 12 be dus, the Mortgages shcl have the right immudiatsly to
toreciose this martgage, and upon the filing of any bill (lor Lhat purpase, the sourt in whieh such Biil ia filed may at any
tims thereatter, oither befors or sfiar sale, and without vwolicy to the ssid Mortgsgor, or any party elaiming under said
Mortgagor, and without regard to the aclveney or insolvency = '¢.e time of such spplication for & ressivar, of the person or
porsons lisbis for the peyment of the indebtedness sscured hicr v, and without ragerd to the velus of sald premises or
whethar the sams shali then be dosupied by the ownar of the equicy ~.¥ 7edemption, as 3 homastead, sppoint a receliver for
the benstit of the Mortgagee, with powar to sollset the rents, issues, and profits of the sald premises during the pendency
of such forgolosure sult and, in eass of sale snd a deficianoy, durine ins full atatutory period of rodemption, and such
rents, issues, and protite when sollected may be spplisd toward the payme it o the indebtadness, costs, tanes, insursnce,
and othar items nesessery far the protaction snd pressrvation of ths propeny.

IN CASE OF FORECLOSURE of this mortgags by said Mortgages in any sourt o7 J.w r egquity, s ressonable sum shall be
allowed for the soilcitor's fess of the scomplainant and for stenographers’ fees of th, sur plainant In such prosssding. and
alao for all outlsys for documantary svidence snd the cost of » somplete sbstravt cr titla far the purposs ot sush
foreclosurs; and In cese of any other suitl, or lagal prosesding, whersin the Mortgsgee =.all ke made » party therelo by
rasscon of this mortgags, its sosts and expsnies, snd the ressonable fess and sharges of the stinrnsys or solisitors of the
Martgages, sa made parting, for services in sush sult or prossedings, shatl he s further liu= a7 9 sharge upon the ssld
premisas undar this mortgage, and sil such sxpenses shall besome so mush sdditional indebtednss’ sheursd harshy and be

silowaed in any decree torestosing this mortgege.

THERE BHALL BE INCLUDED in sny decras foreciosing this morigsgs and be pald out of the prosesds 4 eny ssle mede in
pursusnss of any such decrse: {1) All the eosts of such suit or sults, advertising, sais, snd sonveyance, Including reasonsbls
sttormeys’, solisitors’, and stenographers’ fess, outisys for documentary svidense asnd eost of ssld abstraet and
exsmination of titls; {2) all the monays sdvansed by the Mortgages, If any, for any purpasa suthorizsed In the mortgage,
with lnterast on such sdvances at the rate provided for In the printipsl indebtedness, from the time sueh advances are
made; {3 all ths scerued interast remaining unpald on the indabtedness hersby sacured; (4} all the ssid principal money
remaining unpaid; {5) ali sums paid by the Department of Veterans Affairs on secount of the guarsnty or insursnce of the
indebtedness securad hareby. Tha overplus of the prosesds of sale, If any, shall then be paid to the Mortgegor.

1f Mortgagor shell pay sald note at the time and in ths mannsr aforesald and shall sbide by, somply with and duly
pariorm all the sovenants snd agresmaenta haraln, then this sonvayance shall be nult and vold snd Mortaages will, within
thiry days after written demand therefor by Mortgagor, axecuts & relasse or sstisfsction of this mortgege, snd Mortgagor
hersby walves the benstits of all statutes o laws whicth require the earlier sxseution or delivary of such relaass OF

satisfaction by Mortgages.

The llen of this instrumant shall remain in fuil tores end effsct during eny postponemaent or extension of the tims of
payment of the indebtednass or any pert thereof harahy secured; and no extenslon ot the tima of payment af the debt
hareby sesurad given by the Mortgagss to any suscessor In intarest of the Mortgagor shalt apsrate to relasse, in any
manner, the originat lisbitity of tha Mortgegor.
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It the indebtled od harsby be gusrantesd or ineured under Titia 38, United States Cede, sush THis and

Regvistions issusd thersunder and in stfsst on the date hereo! shall govern the rights, duties and Habliities ¢f the parties
horsto, end any provisions of this or other Instruments sxgsuted n sonnettion with esld indebtedness whish are
mconsistent with ssid Title or Reguistions sre herslry amanded tc sonform thereto.

-

THE COVENANTS HEREIN CONTAINED shall bind, and the benalits end sdventiages shull inurs, 0 the respactive helra,
sxseutors, sdministrators, suessssors, and sssigne of the porties haretc. Wherever uwecd, the singulsr number shall insiuds
the plurs!, the plursl the singulsr, and the term “Mortgages” shall include any payes of the indebisdnass hersby seoured or
any ransfores therso! whethar by sparstion of law or otherwise.

WITNESS the hand and ssal of the Mortgagor, the day and yser first written.

NL 4%/1#1“" ) (\ﬁguu‘;rmﬁ ALY MWW 5 oEAL)

GREGORY w. sw:m ’ LACREACIA BUNTON-SEABORN

STATE OF ILLINOIS P

COUNTY OF COOK
3 THE UNDERS IGNED
atforessid, Do Hersby Certity Thet GREGORY W. SEABCRN

and LACREACIA BUNTON-SEARORN ’
his/har spouss, personslly known 10 me to ke the sams percar. whose Rame ¢ 4o subssribad to the foreguing

tnatrument sppesrad bafors mae this dey in person and seknowle? e that THEY sigrned, senisd, and
delivered the said instrument as THE IR free and voluntary sst ¢5 ¢ the uses and purposes thorain set forth, ineluding
t™he relssss and walver of the right of homastead
Sy Commission Expires:

This Instrument was prepared by

. & notary public, in and for the saunty and State

OIVEN uner v hand snd Notarisl Seal this 14TH

JOANNE ALITTO day of . 18 92
UNITED SAVINGS ASSN OF TEXAS FSB
1301 BASSWOOD, &4TH FLOOR ‘-—-«—-—__,
~SCHAUMBIURG, YL 60123
_\,__I.ul', his) i
"BFFICIAL SEALT
aralyn R:tten
Notary Puts.c, Staia of inog
My Camaiston £xpires 6/.25/93 !

County, Winols,
o'chock
g

doy of

STATE OF RLINOIS
Dos. Mo

Filed for Racord in the Resordar's Offisy of
, ot
ond duly resordud in Book
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED A&N’I.

THIS ARSUMPTION POLICY RIDER is made this  14TH day of ADGUST , 1992 . and
s insorporaied Inlc and shall be desmaed 1o smend snd supplemant tha Mortgage, Dead of Truet. or Dead te Sesurs Dabt
Cinetrawent?) of the ssrme dite harawith, given by the undersigned F'Mortysgor”) 1o ssours the Marigagor's Nets "Note®) of
the same dats to

UNITED SAVINGS ASSN OF TEXAS FSB

fts suenansors and assigns
"Morigegee’l and sover ca 'h~ proparty daseribad in the instrument and loeated st

1227 W. LUNT AVE. #33 CHICAGO, ILLIROIS 60626

{Praperiy Adoress)

Notwithetanding anything to the contrary se. 7o th in the Instrument, Mortgages snd Mortgagor hereby sslinowigdges and
sgrees to the following:

OUARANTY: Should the Department of Vetersns 7.¢f lyr fall or refuse to issue ita gusranty in ful! smount within 80 days
trom the dste that this loan would normaliy besoms ~ligibls for sush gusranty sommitted wpon by the Department of
Yatarans Atfairg under the provisions of Titie 38 of e L 8. Code “Veterans Beneflis”, the Mortgapas may dasisre the
Indebtsdness harsby sesured st onte due snd payvabla »7 ¢ M)y foresives immediataly or mey exersise eny other rights

hareunder or taka any Othar proper action ss by law provide .

FRANSFER OF THE PROPERTY: 1t all or sty part of the Praparty (yr Lhy Intarest in it s sold or ransterred, this losn may be
declared immedistely dus and payable upon transfer {("assumption”; 0/ ¥ie proparty sesuring sueh foan to any transferes
C"assumer”), uniass the aseeptabifity of ths assumption and transfur of this ioan is sstablisbed Dy the Dapertment of
Vatarans Atfairs or its authorized agent pursuant to Sestion 1014 of Che ~ier 37, Title 38, Unitad States Code.

An suthorized transfer (*assumplion”] of the property shall slso be subjest (o sd/tionsl sovensnis 3nd sgrasmants ae sat
forth below:

I Q ASSUMPTION FUNDING FIE:} A fee egus! to one-haif of 1 pareant LBD%] of tne snupid prineipsl balenoe of this loan
2% of the date of transier of the proparty shall bs paysbis st the time of transfer to th) morigages or Hs suthorized sgent,
83 trustes for the Department ot Vaterans Affsirs. i the sssumaer falls to pay this fea at ) time of tranafar, the fes shall
sanstitute an sdditional debt to that airesdy sasured by this instrument, shall basr Intevest st V.8 1 Yie hareln provided, and,
at the option of the mortgapsse of the indebtedness hersby sscurad or any transferes thersof, 'hat b~ immediately dus end
payable. This tas it sutomatisally walved If the sssumner i3 sxempt under the provisions of 38 LLS.7. “e29 Bb).

I &) ABSUMPTION PROCESSING CHARGE: | Upon spplisstion for approval 1o sllow assumption and trinsiar of this losn, &
prossssing fes may be eharged by the mortgsges or Ms suthorized agent for determining the wadit vi thiness of the
assumoar end subsaquently revising the holder's ownership records when sn spproved transier ig sompleted. The smount of
this sharge sha!! not exesead the maximum es“sblished by the Depasrtmant of Vatersna Affairs for s losn fo whish Bestion
1814 of Chapter 37, Thie 38, United States Code applies or any maximum prassribed by applisable State low.

I o] ASSUMPTION INDEMNITY LIARILITY: | 1t this ohligstion is assumed, then the sssumer heraby sgress 1o assums ol of

the obligstiona of the vetersn under the tarms of the Instruments eresting snd sssuring tha losw, lngluding the obiigstion of
the vetersn to indemnity tha Department of Velarane Afislrs to the sxtent of stwy alsinm payment ariesing from the guaranty
or insurance of the indebtednesa sreated by this insirument

Lo aal}

Mortgsgor

—fEaal —iBeall
SMortgagor Mortgagor

{re/00} OFrs 442
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