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THIS MORTLACE ("Sccurity Instrument”} is given on AMUST 14 1992 . The morigagor is
MARTIN W. BRAUN AND LISA GILLIN BRAUN, HIS WIFE

("Borrower™), This Security Insuinent is givea to
FIRST PFPEDERAL OF ELGIN,. /.8.A.

L ]
which is organized and existing under the Liws 0f. UNITED STATES OF ANERICA . and whose
akiress is 28 NORTH GROVE AVENUE, I.LG1N, ILLINOIS 60120

("Lender™). Borrawer owes Lender the principal sum of
TWO HUNDRED TWENTY FOUR THOUSAI'D  FIGHT HUNDRED AND 00/100

Dallars (US. $ 224,800.00 >
This debt is evidenced by Borrower's note dated the sava: date as this Security Instrument ("Note"), which provides for monithly
payments, with the full debt, if not paid carlier, due and pyyav'c on SEPTEMBER 1 2022 . This Security

Instrument secures 10 Lender: (a) the repayment of the debt ¢ videnced by the Note, with interest, and all renewals, extensions and
maodilications of the Note; (b) the payment of all other sums, wiia 1ilerest, advanced under paragraph 7 1o protect the scourity of
this Security Instrument; and () the performance of Borrower’s covinants and agreements under this Security Instrument and the
Noite. For this purpose, Borrower docs horcby mornigage, grant and vopicy W Leader Lhe following described property located in
COOK Couniy, lllinois:

ALL OF LOT 7 AND THE WESTERLY 13.2 FEET Cr LOT 8 IN
TERRACE, MC KEY AND POAGUE’'S ADDITION TO EVANSTON, BEING, A
SUBDIVISION OF ADAM HOTH HOMESTEAD (EXCEPT THE  SQUTH 47
FEET THEREOF) IN THE EAST 1/2 SOUTH OF GROSS 20INT ROAD OF
FRACTIONAL SECTICON 33 AND THE EAST 200 FEET OF-LUT» 3 IN
HENRY WITTBOLD‘S SUBDIVISION OF THE SOUTH 47 FEET OF LOTS
5, 8 AND PART OF LOT 7 LYING EAST OF THE WEST z47.50 FEET

IN COUNTY CLERK’S DIVISION OF FRACTIONAL IN SECTION 33, 'f.‘
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCITAL a:
MERIDIAN, IN COOK COUNTY, ILLINOIS. tlg
PIN NO. 05-33-401-055, VOL. 108 %% \
which has the address of 1721 WILMETTE AVENUE WILMETTE S’L} lw,ﬂﬁ
Hiinois 60071 ("Property Address”); ‘%’ )
[Zip Code] B

ILLINQIS - Single Family - Fennle Mae/Freddie Mac UNIFORM INSTRUMENT Bage iof & Form 3014 /80
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fixtures now or herealier a part of the property. All replacements and additions shal! also be covered by this Security Instrument,
Al of the foregoing is referred w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 mongage,
grant and convey the Property and that the Propeny is unencumbered, cxcept for encumbrances of record. Bomower warranis and
will defend gencraily the titlke to the Property against all claims and demands, subject Lo any encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nationzl use and non-uniform covenants with limited
variations by jurisdiction to constitute a yniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lase Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt ovidenced by the Nole and any prepayment and late chargea due under the Note.

2. Funds for Taxes and Insurance. Subjcct to applicable law or to a writen waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, a sum ("Furkis”) for: (a) yeacly taxes
and nssessments which may attain priority over this Sccurily Instrument as a lien on the Property; (b) yearly leaschold payments
ot ground rents on the Property, if any: (€} yearly hazard or property insurance premiums; {d) yearty flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in liez of the payment of morigage insurance premiums. These items arc calicd "Escrow lioms.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount & lender for a federally rclated
mortgage loan may require for Borrower's escrow account under the federal Real Estate Scttlement Procedurcs Act of 1974 us
amended from time v time, 12 U.S.C. Section 2601 ¢ seg. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lerier may, al any time, collect and hold Funds in an amount not o> exceed the lesser amount. Lender may
estimate the amount o1 Punds duc on the basis of current data and reasonable estimates of expenditures ol future Escrow lieis or
otherwisc in accordance »vih applicable law.

The Fundls shall be ieldin an institution whose deposits are insured by a lederal agency, instrumentality, or ontity {including
Lender, if Lender is such/én ‘astitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge 60 rower for holding and applying the Funds, annually analyzing the cscrow account, or vesifying
the Ezzrow liems, unless Lender jay~ Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Boriovser 1o pay a one-time charge for an independent real esiale 1ax reporting service used by
Lender in connection with this fozn, unless applicable taw provides otherwise. Unless an agreement is made or applicable law
rejuires interest to be paid, Lender shall ao; be required to pay Bofrower any intesest or eamings on the Funds. Borrower and
Lender may agree in writing, however, thei inwrest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits ‘aid debits w0 the Funds and the purpose for which cach debit o the Funds was
made. The Funds ure pledged as additional secuiity fur all sums sccured by this Security Instrument.

if the Funds held by Lender exceed the amount permiticd 10 be held by applicable law, Lender shall account (o Borrower for
thc excess Funds in accordance with the requiremenis <1 cpplicable law. If the amount of the Funds held by Lender al any time is
not sufficicnt to pay the Escrow ltems when due, Lendesipay so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no mosre than twelve
monthly payments, at Lemder’s sole discretion.

Upon payment in full of all sums secured by this Security nstmunent, Lender shall prompdy refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or (¢li the Propesty, Lender, prior to the acquisition or salo of the
Property, shali apply any Funds held by Lender at the lime of acqiisition or sale as a credit against the sums secured by this
Security Insirument.

3. Application of Payments. Unless applicable law provides othervirss, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Nows, second, 1w amounts payable under psragraph 2;
third, 10 interest due; fourth, 10 principal due; and last, 10 any late charges due unde” ux Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, chasges, fins and impositions attributable to the Property
which may atwain priority over this Security Instrument, and lcaschold payments or grovad rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Bormowir shall pay them on time directly w0 the
person pwed payment. Borrower shall prosptly fumish o Lender all notices of amounts @ be paid under this paragraph. If
Borrower makes thesc payments direcldy, Borrower shatl promptly furnish to Lender receipts (videncing the paymenis,

Borrower shall promptly discharge any licn which has priority over this Security Instrumen: unkss Borrower: (8) agroes in
writing to the payment of the obligation sccured by the lien in a manner accepable w Lender; (b) coancsts in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's op nior pocsate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement salisfaciory to Lender “uiwdinating the Hea W
this Security Instrument. If Lender determines that any part of the Property is subject (o a lien which may 8*ain priority over this
Security Instrumcnt, Lender may give Bormowoer a notice identifying the lien. Borrower shall satisly the lier or take one or mose
of the actions set forth above within 10 days of the giving of notice.
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insured against loss by fire, hazards included within the wrm "cxiended coverage™ and any other hazards, inctuding (loods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which ghalt not
be unreasonably withheld. If Borrower fails to maintain coversge described above, Lender may, a1 Lender's option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ail insurance policies and renewals shall be accepable w0 Lender and shall include a siandard morigage clause. Lender shall
have the right to hold the policics and renewals. If Lender requires, Borower shall promptly give o Lender all recoipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 ths insurance carmior and Lendor. Londer
may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shall be applicd to restoration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. Jf the restorsiion or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied > the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums secured
by this Sccurity Instrument, whether o not then due. The 30-day period will begin whea the notice is given.

Unless Lender aml Borrower otherwise agrec in writing, any application of proceeds to principal shall not exiend or postpons
the duc date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph
21 the Property is 4cquired by Lender, Borcower's right to any insurance policies and pmceeds resulting from damage w the
Property prior 10 the acauisition shall pass to Lender to the cxient of the sums secured by this Secusity Insoument immedisely
prior 1o the acquisilioss.

6. Occupancy, Preserv7tion, Maintenance and Protection of the Property; Borrower’s Loan Application; Leanseholds.
Borrower shall occupy, ezablsh, and use the Property as Borrower’s principal residence within slxty days after the execution of
this Security Instrument and sau!. rontinue to occupy the Propeny as Borrower's principal residence for st least one year after the
date of occupancy, unless Lenc’r nuherwise agrees in writing, which conscnt shall not be unreasonably withheld, or unless
cxienuating circumstances exiss whict, are beyond Borrower's conwrol. Borrower shall not destroy, damage or impair the Property,
aliow the Property to deteriorate,.<. commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is/ocijun ihat in Lender's good Faith judgment could result in forfeitre of the Property or
otherwise malcrially impair the lien creawd Oy this Sceurily Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding @ be dismisged with a ruling that, in
Leader’s good faith determination, precludes furfeiwre of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lenier's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave maleriatly false or inacrarve information or statements to Lender (or failed 10 provide Lender with
any malerial information) in connection with the loai 2videnced by wthe Note, including, but not limited o, representations
concerning Borrower's occupancy of the Propenty as a principsl residence. If this Security Instrument is on & leaschokt, Borrower
shall compiy with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and Lhe fee title shall
not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowe. fails to perform the covenams and agreemenis contained in
this Security Instrument, or these is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation o forlciture of w/en’orce laws or regulations}, then Lender may do and pay
for whatever is necessary o protect the value of the Property and Lendir’s rights in the Propeny. Lender’s actions may include
paying any sums securcd by a lien which has priority over this Securit lastrument, appearing in court, paying reasonable
altormeys' fees and cniering on the Propenty 1o make repairs. Although Lendes Zaay take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiuors!-debt of Borower secured by this Security
Instrument. Uniless Borrower and Lender agree to other lerms of paymen, these amupats shall bear interest from the date of
disbursement at e Note rate and shall be payable, with interest, upon natice from Lender 12 Borrower requesting payment.

8. Mortgage Insurance. If Lender required morgage insurance as a condition of maging. the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintin the morigage insurance i eifect H, for any reason, the
morgage insurance coverage required by Lender lapscs or ceases o be in effect, Borrower snall jajc the premiums required o
obwain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cosl subutentially equivalent to the
cost 0 Bomower of the mongage insurance previously in effect, from an altemate mortgage insurry voproved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shail pay 1o Lender erch'month a sum oqual o
one-twellth of the ycarly morigage insurance premium being paid by Borrower when the insurance cover @e lapsed or ceased 1o
ne in effect. Lender will accept, use and rotain these payments as a loss reserve in lien of mongage insururce. Loss reserve
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payments may no ionger be required, at g option of Lcn cr, rwga_ UIC x the hmounl and for the period

that Lender requires) provided by an insurer approved by Lender agam becomes nvulahlc and is obtained. Borrower shall pay the
premiums required 1o mainlain mortgage insurance in effect, or to providc a loss reserve, until the requirement for mortgsge
insurance ends in secordance with any written agreement between Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propersty. Lender shall give
Borrower notice at the time of or prior w0 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direcy or conscquential, in connoction with any
condemnation or dther taking of any part of the Praperty, or for conveyance in lied of condemnation, are hercby assigned and
shall be paid 10 Lender.

In the event of a lowl wking of the Propenty, the procecds shall be applied 1o the sums securcd by this Securily Instrument,
whether or not then duc, with any excess paid 1o Borrower. [n the event of o partiai taking of the Property in which the fair markot
value of the Property immediately before the wking is equal w or greawer than the amount of the sums secured by this Security
Instrument immediaicly before the wking, unless Bormower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the ol amount of
the sums secursd immedialcly before the waking, divided by (b) the fair market value of the Property immediately before the
taking, Any balance shall be paid to Borrowes. In the event of a partial taking of the Property in which the fair market value of the
Propenty immediaicly before the taking is less than the amount of the sums secured immediacly before the taking, unless
Borrower and Lender otherwise agree in writing or unkss applicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Security Instrument whether or nol the sums are then due.

If the Property ‘s whandoned by Borrower, or if, after nolice by Lender 1o Borrower that the condemnor offers o make an
award or selle a ciaim {or damages, Borrower fails 10 respond w0 Lender within 30 days after the date the notice is given, Lender
is authorized 10 collec, ard apply the proceeds, at its opuon, either to restoration or repair of the Property of to the sums secured
by this Security Instrument. whether or not then due.

Unless Lender and Boriov er otherwisc agree in writing, any application of proceeds o principal shall not extzend or postpone
the duc date of the monthly payaov nts referred to in paregraphs | and 2 or change the amount of such payments.

11. Borrower Not Releasea; cordearance By Lender Not a Walver., Extension of the time for paymont or modification
of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in inlorest of Bormower shall
not opesate to release the linbility of ‘Gac original Borrower or Borrower’s successors in inlerest. Lender shall not be required w
commence proceedings against any succe’sor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumcar oy rcason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercizing any right or remedy shall nat be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and several Liability; Co-signers, The covenants and  agreemenis  of this
Security Instrument shall bind and benefin the succesors and assigns of Lender and Borrower, subject 10 the pvovisions of
paragraph 17. Bogrower's covenants and agreements-shudl be joint and scveral. Any Borrower who co-signs this Security
Instrumcnl but does not cxccute the Note: {a) is co-signing this Sccurity Instrument only o morigage, granl and convey that
Borrower's interest in the Propeny under the terms of this S/ cunvy Instrument; (b} is not personally obligated o pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lendes ans any other Borrower may agree o eatend, modify, forbear or
make any accommodations with regard 1o the terms of this Securit)’ Ir sirument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured by this Sccurity Instruncrii is subject to a law which seis maximum loan charges,
and thal law is finally inlcrpreted so that the interest or other loan charges ¢ ollected or to be collecied in connection with the loan
exceed the permilted limits, then: (a) any such loan charge shall be reduces’ by the amount necessary 1@ roduce the charge to the
permiticd limig and (b) any sums already collected from Bommower which excorded permiuted limits will be refunded w Borrower.
Lender may choose w make this refund by reducing the principal owed underuie Note or hy making a direct payment (o
Borrower. If a refund reduces principal, the reduction will be trealed as a part al prrpayment withoul any prepayment charge
under the Note.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shil) be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shalc b directed {o the Property Address or
any other widress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address siated herein or any other address Lender designates by notice to Borrower. Any nolce provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this patagraph.

15. Governing Law; Severability. This Sccurity Instnunent shall be governed by federd Uw and the law of the
jurisdiction in which the Propesty is located. In the event that any provision or clause of this Securiiy 3 airument or the Note
canflicts with appilicable law, such conflict shall not affect other provisions of this Security Instrument o« ¥4 Note which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and th; Noto are declared v

bz severable.
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17. Transfer of the Property or & Beneficinl Interest in Borrower. If all or any part of the Propesty or any intesesd in iL is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural ) without
Lender's prior writlen conscnt, Lender may, at its option, requirc immediale paymeat in fuli of all sums socurcit by this Security
Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of daie of this
Security Instument. .

If Lender exerciscs this LI)KEGII, Lender shall give Borrower notice of acceleration. The notice shali pmvidmrhd of not icsa

than 30 days from the date notice is delivered or mailed wilthin which Borrower must pay all sums sec y this Security
Instrument. 1f Borrower fails 10 pay these sums prios (o the expiration of this period, Lender may invoke any remedics permiited

by this Security Instrument without further niotice or demand on Borrower., )
18. Borrower’s Right to Relnstate. Il Borrower meels cerain conditions, Borrower shall have the right 1o have

enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstasement) before sale of the Propeny uant o any power of sale contained in this Securi
Instrament; or (b) entry of a judgment enforcing this Security Instrument. conditions are that Borrower: (a) pays Lender
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, inckuding, bt
not limitcd 0, reasonable atomeys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Security Instrument, Lender’s righis in the Property and Bomower's obligation 10 pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstaicment by Borrower, this Securily Instrument and the igati secured
hereby shall remain fully effective as if ne acceleration had occurred. However, this right 10 reinstaie shall not apply in the case of
acceleration under paragraph 17. . )

19. Sale of Note; Chunge of Loan Servicer. The Nowe or a partial interest in the Noic (togother with this i
Instrument) may be sold one or more times withoul prior notice o Borrower. A sale may result in a change in the entit {(known
as the "Loan Scrvicr”) that collecis monthly paymarnits due under the Now and this Security Instrument. ‘['Eem also may be one or
more changes of e Loan Scrvicer unrclatcd b a sale of the Note. If there is a change. of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loin Yervicer and the address w which payments should made. The notice will also contain any other
information required by apgricable law. .

20. Hazardous Subs’ans~. Borrower shall not cause or permit the presence, use, disposal, storage, of relesse of any
Hazardous Subsiances on or i1 V.6 Property, Borrower shall not do, nor aliow anyone else to do, anything affecting the Propenty

that is in violation of any Enviorinental Law. The preceding two senlences shall not apﬂley to the presence, use, of SOmgeo on the
Propeny of small quantitics of Ha arlous Substances that arc generally recognized w be approprinte to normal residential uscs

and w maintenance of the Property.

Borrower shall prompily give Lender. written notice of any investigation, claim, demand, lawsuit or other action any
governmental or regulatory agency or pliveic party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. «f sorrower learns, or is notified by any governmental or regulaiory asuthority, that any
removai ot other remediatan of any Hozardour-Substance affecting the Property is necessary, Borrawer shall promptly take ait

necessary remedial actions in accordance with Environmenwual Law.

As used in this paragraph 20, "Hazardous Svhstances” are those substances defined as loxic or hazardous subsiances by
Environmenial Law and the following substancis: gasoline, keroscne, other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solverus, materials Conaining ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmenial Law” means fedend iwws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Hurrower prior to acceleration foliowing Borrower's bresch of
any covenant or agreement in this Security Instrument (bu?' nnt prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (@) i« Z<fault; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Morrv.iver, by which the default must be cured; and (d)
that failure 10 cure the default on or before the date specified in the 1.0f.ce may result in neceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and scw of th= Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert (n th: foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower to acceleration and foreclosurs: 77 the defuult is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate paynent in Full of alt sams secured by this
Security Instrument without further demand and may foreciose this Security Instrawwent by judicial procesding. Lender
sihall be entitled 1o collect all expenses incurred in pursuing the remedies provided Ini/ia zaragraph 21, including, but mot
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Releuse.  Upon payment of al) sums secarcd by this Security Instrument, Lemder she'l releasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordalion cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders (o this Security Instrument. I onc or more riders aro oxeculed by Borrower and recorded togethor with this
l Sccurity Instrument thy covenants and agreements of cach such rider shall be incorporated inio and shall amend and supplemen:
the covenants and agw.mems of this Security Instrument as if the rides(s) were a part of this Securily [nstrument,

|Check applicable box es}}
{1 Adjusiable Rais Fifer

(] condominium Rider

(] Planned Unit Development Rider {__] Biweekily Paymont Ridor

7] 1-4 Family Rider

] Graduated Paym~at Fiider
(] Balloon Rider {__] Rate Improvement Rider (1 Secondt Home Rider
{1 v.A. Rider [] Otheris) (specify]

BY SIGNING BELOW, Borrower accepls ~ai0 agrees to the lelms and oovcnmu conumed m tlm Security Inwuml and in

any rider(s) execuled by Borrower and recorded with it v N e e e PR
Wilnesses: \': ".n'" 4;/7 A rAPRAE I "_!‘ 3, R
o v ‘.. AN L i(sun
MARTIN W BRAUN ' ‘ - Borrower
—.__ Social Sccurity Number > Lo b o e
t_ . ‘ ;‘: . ,." 3., .. (sal l)
LifA GILLIN BRAUN ~Borrower
Soucid Security Number < ° 00« 4l (e
(Seal) A {Seal)
-Borrower Bowrowses

Sccial Security isimber
Cook Lounty s8:

, a Notary Public in and for sald county and statc do hescby certify that

Social Security Number
STATE OF ILLINOIS,

I, undersigned

HUSBAND ARD WIFE

nally known to me (0 be, L'e same persons) whose namo(s) sre
person, and acknowledged thro t ho y
act,fofﬂwumnndpurnw therein set forth.

MARTIN W BRAUN AND LISA GILLIN BRAURN,

signed and delivered the said instrument as

Given undor my hand and official scal, this ~ 14cn  day ok AUGUST 3892, ) _
My Commission Expircs: ,__J.. "
Notary Public
This Inswrument was prepared by:
Pagedord Form S&i4 980

m-cmn.) 9ot}

9263236}
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LW # 207240-3

ADIJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of AUGUST
19 g2 MummwdmmmdshauudwmdmmduMmpphmtumemeDudde
Security Deed (Ih" “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Boarrower's
Adjustable Rate Note (the "Note™) to

FIRST FEDERAL OF ELGIN, F.S8.A.,;
(the Lmder)ofmenuwdawu\dcovemgwmwydmnbedmmmlnmumtaﬂdlwaledu.

1721 WILMETTE AVENUE WILMETTE, IL 50091
[Properniy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORFOWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RAT S THE BORROWER MUST PAY.

ADDITION/L TOVENANTS. In addition 1o the covenants and agreemenis mude in the Security Instrumens, Borrowor
and Lender furthe: cuvenant and agree as follows:

A.INTEREST RATE A/ MONTHLY PAYMENT CHANGES

The Neote provides for an ipiiial interesi rate of 6. 000 %. The Note provides for changoes in the
imerest vase and the monthly payme=ts, as follows:

4, INTEREST RATE AND MONTALY PAYMENT CHANGES

{A) Change Dates
The interess tate | will pay may change o he first day of SEPTEMBER 1t 19 92 , and on that

day every 12th month thereafier. Each date on v:hizh.iny inierest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my intecest cae will be based on an Index. The “Index” is the weekly average
yield on Uniled States Treasury securities adjusied te a consiani maturity of 1 year, as made availabie by the Foderal Rescrve
Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the “Current Index.”

If the Index is no longer available, the Noie Holder will civoca hew index that is besed upon comparahle information.

The Note Holder will give me notice of this choice.
(C) Cakulation of Changes
Before each Change Date, the Noie Holder will calculale my new inleres’ e :y adding
TWO AND SEVEN EIGHTHS percehlage paoints | ( 2.875%) w0 the Cwront
Index. The Nole Holder will then round the result of this addition to Uic/nearest one-cighth of one pexcentage point
{0.125%). Subicct to the limits stated in Section 4(D) below, this rounded amoan witl be my new inlcrest maic until the next
Change Date.

The Noic Holder will then determine the amount of the monthly payment thit e ould be suificient 10 repay the unpaid
principal that [ am expecied 1o owe at the Change Date in full on the Maturity Dite at niy, new interest rate in substantislly
equal paymenis. The result of this calculation will be the new amount of my monthly payont.

{I}) Limits on Interest Rate Changes

The mtercsl rate | am required 1o pay at the first Change Date will not be greaier than

8.000 % or less than 4.000%. Thereafter, my interest (92 will never be increased
or decrcased on any single Change Date by more than two percenlage points (2.1%) from the rats Of interess T have been
paying for the preceding 12 months. My interest rate will never bo grealer than

12.000 %.

(E) Effective Date of Changes
My ncw intcrest rate will become effeclive on cach Change Date. 1 will pay the amount of my new monihly payment

beginning on the first monthly payment daie after the Change Date until the amount of my monthiy payment changes again.

(¥) Notice of Changes
The Nowe Holder will deliver or mail to me a notice of any changes in my interest raie and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law 0 be given me and also
the tile and iclephone number of & person who will answer any question ! may have regarding the notice.
9263236

MULYISTATE ADJURTABLE RATE RIDEN - ARM 5.2 - Single Family - Fannis Mse/Fraddie Mae Uniierm nsrument Form P11t 3N
Page taill
@-azza (8808) VP MOATGAGE FOAMS - {313)283-6100 - (§00]821. 7281




UNOFFICIAL COPY




UNOFFICIAL COPY :

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securily Instrument is amended to read as follows:

Transfer of the Property or & Beneficlal Interest in Borrower. If alt or any part of the Property or any Interest in it
is sold or wansferred (or if a beneficial interest in Borrower is sold ar usnaferved and Borrower is nod & aatural person)}
without Lender's prior written consent, Lender may, at its option, require immadiate payment in full of all sums secured by
this Sccurily Insrument, However, this option shall not be cxercised by Lender if cxercise is prohibited by federal iaw as of
the dato of this Security Instument. Lender also shall not cxercise this option il: (a) Borrower causes to be submitied o
Lender information required by Lender 1o evaluate the inicnded transferee as if a new loan were being made to the
wransferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that
the risk of a breach of any covenant or agreement in this Security Instrument is acceptable w Leader. -

To the extenml permittedt by applicable law, Lender may charge a reasonable fee as a condition o Lender's consent to the
loan assumption. Lender may also requirc the transferee 10 sign an assumplion agreement that is acceptable © Lender end
that obligates the transferee W keep all the promises and agreements made in the Note and in this Socurity Instrument.
Borrower will continue to be obligaicd under the Nole and this Securily Instrument unless Lender releascs Borrower in
wriling.

If Lensor exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall orovide a period of not less than 30 days from the datc the nolice is delivered or mailed within which
Borrower must pryall sums secured by this Security Instriunent. If Borrower fails (o pay these suma prior 1o tho expination
of this period, Leuser may invoke any remedics permitled by this Security Instrument without further notice or demand on
Borrowes,

BY SIGNING BILOW, Borrower accepis and agrees 10 the terms and covenania contained in this Adjusiable Rao

o S PO : SRR .
S - ~ Lol - {Seal) I LS D v e (Seal)
MARTIN W BRAUN - i " s.-Bogower LISA GILLIN BRAUR -Borrowsr
= _(Seal} (Seal)
dorrawer -Bomrowsr

92632364
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