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FHA MORTGAGE
FHA CASE NO,

STATE OF ILLINOIS 131:6799914:729

This Morttage ("Socirrity [astrument”™) is given on AUGUST 18TH 1992
The Morigegor is
JUAN C. GONZALEZ AID GUADALUPE V. GONZALEZ, HUSBAND AND WIFE, AND ANTONIO
ALMAZAN, MARRIED TU FPUTH ALMAZAN

whose address is 2701 COMMIILLCIAL #2E, SOUTH CHICAGO HEIGHTS, ILLINOI

N
¢"Borrower”™). This Sccurity Instrument is given to &
INDEPENDENCE ONE MORTGAGE CCORPORATION, A MICHIGAN CORPORATION ™

which is organized and existing under the laws o MICHIGAN ,and whose ()
address is 300 GALLERIA OFFICENTRE, SOULYFIELD, MI 48034 -

("Lendes”). Borrower owes Lender the principat sum of
SIXTY TWO THOUSAND SEVEN HUNDRED FIFTY ANI MO/10C

Doltars (US. § €2,750.00 »
This debt is evideuced by Borrower's note dated the same date as this Sezarity Instrument ("Note™), which provides for
monthly payments, with tie full debt, if not paid earlier, due and payable on SCPTEMBER 1ST , 2022
This Secority Instrument secures to Lender: (a) the repayment of the debt videpzed by the Noie, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, witd/interest, advanced under paragraph & io
protect the security of this Security Instrument; and (¢} the performance of Borrowr'. covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby maontguge. grant and convey Io Lender the
follawing described property tocated in COOK County, Nlinois:

THE EAST 1/2 OF THE SOUTH 1/2 OF LOT 50 IN HILL TOP LAND COMEANY’'S

SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 AND THE WEST 20

ACRES OF THE NORTH 1/7? OF THE SOUTHEAST 1/4 OF SECTION 19, TOWNSKI?

35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOILS

$32-19-306-020 DEPT-01 RECORDING $71.50 |
T38888 TRAN 3943 08/26/92 13:29:00
4Bl L E ®—-PR2—SEBIPOS
COBK COUNTY RECORDER

which has the address of 5958 W, 15TH STREET, CHICAGO HEIGHTS
[Strect} [City]

Hllinois 60411 ("Property Address”);
(Zip Code]

TOGETHER WITH all the improvements now or hercafier erccted on the property, and all cascments, rights,
appuncnances, renis, royaltics, mineral, oil and gas rights and profits, waler righis and stock and ail fixwres now or
hereaficr a part of the property. All repiscemicnts amud additions shall also be covercd by this Security Instrument. Alb of the
foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfolly scized of the esiate hercby conveyed and has the right to ~
mongage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record. s
Borrower warrants and will defend generally ihe title to the Property against all claims and demands, subject o any
encembrances of record.
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payments, which arc referred to in Paragraph 2, or change the amount of such payments. ARy ¢xcess proceeds over an
amount required 1o pay all outstanding indcbiedness under the Note and this Security Instrument shall be paid w0 the entity
iegaily entitled thereto.
8. Fees. Lender may collect Tees and charges authorized by the Secrelary.
9. Grounds for Acceleration of Debt,
(a) Default. Lender may, =xcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Security Instrument il
(i} Borrower defaults by failing 4o pay in full uny monthly payment required by this Security Instrument prior o
or on the due date of the next monthly paymeat, or
{ii) Borrawer defaulis by failing. for a period of thirty days, to perform any other obligations cantained in this
Security Instrument.
(b} Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Sccretary, require immedinte payment in full of ail the sums sccured by this Secarity Instrument if:
(i) All ov part of the Property, or a bencficial interest in a trust owning all or part of the Property, iz sold or
otherwize transferrtd (other than by devise or descent) by the Borrpwer, and
(ii) The Property is not oscupicd by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the
reqjuirements of the Secreiary.
(¢) No Waiver. If circumstances occur that would permit Lender o require immediale payment in full, but
Lender does not require such paymenis, Lender does not waive its rights with respect to subsequent cvents.
(d) Regv’otions of HUD Secrefary. [n many circumstances regulations issucd by the Secretary wili limit
Lendes’s rir hts, in the case of payment defaults, to require immediate payment in full and forectose if not paid. This
Securily Insvrumeat docs not authorize acceleration or forcclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that should this Security instrument and the note secured thereby not
be cligible tor/irsurance under the National Housing Act within - 90 (NINETY) DAYS from the
date hereof, Leide, may, ot its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of ali sums sccurad by this Security Instrument. A written statcment of any authorized agent of the Seccretary
daled subsequent o 9y (NINETY) DAYS from the date hereof, dectining to insurc this Sccurity
Instrument and the note se:ured thereby, shall be decmed conclusive proof of such incligibilily. Nowwithstanding the
forcgoing, this option.m=y nol be cxercised by Lender when the unavailability of insurance is solely due W
Leader's failure to remit a mestgige insusance premium to the Seervetary.

10. Reinstatement.  Borrower tas « right to be reinstated i Lender has required immediate payment in full because
of Borrower's failure to pay an amouni dvz-under the Note or this Security Instrument This right applies even after
foreclosure proceedings arc’ instituled, To/ reinstate the Sccurity Instrument, Borrower shall ender in a lomp sumn all
amounts required to bring Borrower's accoent current including, to the extent they are obligations of Borrower under this
Sccurity Instrument, foreclosure costs and reasineole and cusiomary attorneys’ fees and expenses propetly associaied with
the foreclosure proceeding. Upon reinstatcment oy Porrower, this Security Insirument and the obligations that it secures
shall remain in effect as if Lender hsd not requiresimmediate payment in (ull. However, Leader is not required to permit
reinstatement if: (i) Lender has accepled reinsiatemend after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current forccinsure proceeding, (it) reinstatement will preclude foreclosure
;)n differen grounds in the future, or (iii) rcinsialement w il adversely affect the priority of the lien created by this Security

nstrusacnt.

11. Borrower Not Relensed; Forbearance by Lender Not s, Waiver, Extension of the time of paymenl or
modification of amortization of the sums secured by this Security Irstrument granted by Lender 10 any successor in incresi
of Borrower shall not operate 10 release the liability of the origiral/somower or Borrower’s sucuessor in interest. Lender
shatl not be required 1o commence procecdings against any successod bt inierest or refuse to cxtend time for payment or
otherwisc modify amortization of the sums secured by this Sccurity (dnitrement by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance Uy Lender in cxercising any right or remedy shall
not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Siiners. . The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lenac znd Borrower, subject 10 the provisions of
Paragraph 9.b. Borrower's covenanis and agrecments shall be joint and several. /wy Borrower who co-signs this Sccurity
Instrument but does not exceute the Note: (a) is co-signing this Security Instrumenv-orly 13 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is‘ant nersonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Bonower may agree (0 extend, modify,
forbear of make any accommodations with regard 1o the terms of this Sccurity Instnnaent or the Note without that
Borrower’s consent.

13. Nstices.  Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by
maiiing it by first class mail unless zpplicable law requires use of another method. The nouvce sball be directed 10 the
Property Address or any other addres: Borrower designates by nolice 1o Lender. Any notice (o 1 sneep.shall be given by
first class mail 1o Lender's address siated hercin or any address Lender designates by notice w/drnower. Any notice
provided for in this Security Instrument shall be dcemed to have been given to Borrower or Lender whea given as provided
in this paragraph.

14. Governing Law; Severability.  This Sccurity Instrument shall be govemed by Federal law andl ic law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note arc
declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrament,

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender ail the rents and revenuces of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hercby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covénant or agreement in the Security Instrument, Borrower shall coilect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutcs an absolute assignment
and not an assignment for additional security only.

if Lender gives notice of breach 10 Borrower: (a) all rents received by Borrower shail be held by Borrower as trusiec for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled 10 collect
and receive all of the rents of the Property; and (¢) cach tenant of the Property shali pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thal would
prevent Lender from exercising s rights under this Paragraph 16.

Lender shall not be required to cater upon, take control of or maintain the Property before or after giving notice of
breach tc Borrower. However, Lender or a judicially appointed receiver may do so at any tune there is a breach. Any
applicatior of rents shall not curc or waive any default or invalidatc any other right or remedy of Lender. This assignment
of rents of the Property shall ierminate when the debt secured by the Sscurity Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

131:6799914:729

THIS ADJUSTABLE RATE RIDER is made this 18TH day of
AUGUST 1992 and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed ("Security lnstrument™) of the same date given by the undersigned

("Bormower”) to secure Borrower's Note ("Note") o
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN

CORPORATION

(the "Lender™) of the same date and covering the propesty described in the Security Instrument and located at:

595 W. 1704 STREET, CHICAGO HREIGHTS, Il 60411
(Prupenty Address)

THY. NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMGUNT THE BORROWER'’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANZTHE MAXIMUM F ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add.tion to the covenants and agrecements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as aaows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest rai: may change on the first day of JANUARY, 1994 ,and that day of cach succecding year.
"Change Daic" means cach datc on which the interest rate cozld change.

{B) The Index
Beginning with the first Change Date, the interest rate wilf be'o-aad on an Index. "Index™ means the weekiy average yield

on United Stwates Treasury Sccurities adjusied io a constant matinity of onc year, as made availablc by the Federal Reserve
Board. "Current Index” micans the most reeend Index figure availabic 30 duys before the Change Daie. i the Index (as defined
above) is no longer available, Lender will use as a new Index any index prescribed by the Secrelary. As used in this Rider,
“Secretary” means the Sceretary of Housing and Urban Development or hus o2 her designee. Lender will give Borrower notice

of the new Index.
A > L2 Tle
(C) Calculation of Interest Rate Changes C26332C0
Before each Change Date, Lender will calculate a new intcres! rate by adding a margin of
TWO percentzage
points { 2.0000 %) the current Index and rounding the sum to the nearest one-eighth G4, parcentage point (0.125%),
Subject 10 the limits stated in Paragraph (D) of this Rider, this rounded amount will be the aew ‘nierest rale until the next

Change Daic.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.

The interest e will never be maore than five percentage points (5.0%) higher or lower than the initiaf interest rate.

(E) Calculation of Puyment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal and

mterest which would be necessary to repay the unpaid principal balance in full at the mawrity date at the new intcrest rate

| through substantially equal paymeats, in making such calcylation, Lender will use the unpaid principal balance which would

| be owed on the Change Date if there had been no defanlt in payment on the Note, reduced by the amount of any precpayments
10 principal. The result of this catculation will be the amount of the new monthly payment of principai and interest,

(¥) Notice of Changes
Lender will give notice tv Borrower of any change in the interest rate and monthly payment amount. The notice must be

given at least 25 days before the ncw monthly payment amount is due, and must set forth ) the date of the notice, (i) the
Change Date, (iii), the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi} the Current Index
and the date it was published, (vii) th: method of cakulating the change in monthly payment amount, and (viii} any other

information which may be: required by law from tme to time, 2ot
Girvat Lakes Buginers Forme, inc. I
ITEM 85B2L Y [9104) (page 1 of 2 pages) To Dider Calt: 1-800-530-8383 [T FAX 818 T91-11H

1664590

MFCD2182-10/91
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