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N RYCORDED MAIL TO:
ME SAVINGS oF AMERICA
LOAN SERVICE CENTER
P.O. BOX 60015

CITY OF INDUSTRY, CALIFORNIA 91716-0016

ALL NOTICES TQO LENDER SHALL BE MAILED
OR DELWVERED TO THE ABOVE ADDRESS.

@ 4.

Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN __ LOAN NO. 1470642-8 _

This Morigage, made this Z0th day of AUGDST, 1972 , betweun

LOIS BETH SCHMWARZ, DIVORCED AND NOT SINCE REMARRIED -~
' 92633953

7> 0> GYS

1020 NORTH GTATE, SULTE 41B
{rumber and sireet)

IL 50410
{stata} {zip cada)

harain called BORROWER, whose address is

CHICAGOD

foad

,and

and HOME SAVINGS oF AMEH] 2. FSB. a corporation herein called LENDER. whose address is 1900 Rivergrade Road, Irwindale,
California 91708.

WITNESSETH: Borrower hereby grants, _—onveys, morigages and warranis to Lender the real properly lagally described as

follows:
LOT 50 AND THE EAST 8 2/3 FELT OF LOT 49 IN BLOCK 1 IN ZERQO PARK, BEING ZERO MARX
SUBDIVISION OF BLOCKS 1, Z, 3 ND\4 OF S. H. KERFOOT'S RESUBRIVISION OF LOTS & TO 20, w0
BOTH INCLUSIVE, IN LOUIS E. HER®Y 'S SUBDIVIGION OF THE SOUTHMEST 1/4 OF THE NORTHWEST o3
1/4 OF SECTION 3, TOWNSHIP 40 NOKTH. RANGE 14, EAST OF THE THIRD PRINCIFAL MERLDIAN, IM ;)
COOK COUNTY, ILLINDIS 25
13-
o
COMMONLY KNOMN RS 1450 MEST SUMMERDALE AVENUE, CHIGAGO, It. 60640 (=
PTN: 14-08-116~025
. DEPT-01 RECORDING $27.50
. T#88BB TRAN 3%7% 0B/24/92 14511:00

1530  F #-—-P2—-63IJZPS3
COOK COUMTY RECORDER

e

Together with all interesi which Borrower now has or may hereafter acquire in or to said praperty, and in und/c:{a) all easements anarights
of way appurtenant thernto; and (b all buildings, structures, improvemants, fixiures and appuJurtenances nov. o™ raraafter placed thereon,
Including, but not limited to, all apparatus and equipment, whether or not physically affixed to the land or an brilding, used to provide or
supply air-coolng, ai-condiioning, heal, gas, wa'et, iight, power, refrigeration, venlitation, laundiy, drying, distiwashing, yaihbage disposat
or other sarvices; and all waste vent systeins, antennas, poo! equipment, window coverings, drapes and draper s rods, carpeling and fioor
covering, awnings, rangues, ovens, water heaters and attached cabinets: it being intended and agreed that sucr ‘¢ ms be conclusively
deemed to be affixed 1o and Ico be part of tha real property thatis conveyed hereby; and (¢) all waterand water “ghts (whether ocr not
eppurtenant). Borrower agraes 1o execute and deliver. from time to time, such furthar Instruments az may be requested by Lendertoconfirm
the lien ot this Mortgaye on any such properties. The properties conveyed to Lender heraunder are hereinafter referred to as

“auch property.”
The Borrower absolutely and irrevocably grants, Iransfers and assigns to Lender the rents, income, issues, and prolits of all property

cavered by this Mortgage.
FOR THE PURPOSE OF SECURING:

{1} Paymentofthesumol$ 206, 000,00
note of even date herewth and having a final maturity date of SEPTEMBER 10, 2032
payabie tc Lender or grder, and all maodilications, extensions or ranawals thereo! 2) Paymant of such sums as may be incurrad, paid out, ar
advanced by Lender, 0r may otherwise be due lo Lender, under any provision of this Mortgage and all modificatlons, extensions or
renewals thereo! (3} Performance of each agreament of Barrower contained herein or incorporated herein by refarence or ¢contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part thereof is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained in any building loan
agreement or other agreement between Borrowe: and Lender retating to such property. (5) The parformance and keeping by Borrower of
each of the covenants and agreements required L2 be kept and perdormed by Borrawer pursuant to lhe tarms of any lease and any and all
other instruments creating Borrower's interast in ¢r delining Barrower's right in respect to such property. {6) Compliance by Borrower, with
eachand everymonelary provision to be performe 3 by Barrower under any declaration of covenants, conditions andrestrictions pertaining
to such praperty or any declaration of condominicm ownershig and upon written reques! of Lender. the enforcemenl by Borrower of any
covenart lgpay maintenance or other charges, if the same have not been paid or valid iegal steps taken to enforce such paymant witinin 90
deys alter such written raquest is made. (7) At Lender's option, paymant, with interest thereon, of any othar present or future indettedness
ar ohligation of Borrower (or of any successorinin' erest of Borrower to such property) due to Lender, whether crealed directiy or acquired
by absolute or contingent assignment. whether due or not, whelher otherwise secured or not, or whether sxisting at the time of the execu-
tipn of this Mortgage or arising thereatter, the axentise of such option to be evidenced by a notice inwriting to Borrower or any successor in
intarest of Borrowar, (B) Parformance of all agreerr ents of Borrower to paylees and charges to the Lender whether or not herein set forth.
{8) Payment of charges, as allowed by law when such charges are made, for any sltatement regarding the obligation secured

hereby.

with interest thereon, according to the terms of a promissory
made by Borrower,
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(24} Future Advances. U;:MNF&FJ@J;A& optign prl thhls Mortgage, may make Future
Advances to Borrower. Such F ct Qs h injlare: At pBCI i Mo ge when evidenced by promissory

notes stating that said notes are secured heraby. At no time shall the principal amount of the indebtedness secured by this Morigage, not
inciuding sums advanced in accordasnce herewith to protect the securily of this Mortgage, exceed the original amount af the Note

plus NONE .

(25) Inspection and Business h-cnrdu. Lender al any lime during the continuation of this Mortgage may enter and inspect such
property at any reasonablo time. Borrower agreas that in the event that such properly is now or hereatter used tforcommerclal or residential
income purposes. that when requested by Lander, Barrower will praraptiy deliver to Lender such ceritied tinancial statemeants and profit
and losa statements of such types and al such intervals as may be required by Lender which wili be in form and content prepared according
to the generally accepted accounting principies and practices, which statements shail cover the financial operations relating to such
property. and Borrower further agrees, when requested by Lander. to promptly delivar, ln writing such further additional information as
required by Lender relatinrg to any of such ‘inanciaf statements

(26) Gaverning Law: Severabllity. The loan securea by this Mortgaga is made pursuant to, and shaH be construed and governed by,
the laws of the United States and the ruies and reguiations promulgated thersunder, including the federal laws, ruies ard regulations lor
tederal savirgs tanks. If any paragraph, clause or provision of this Mortgage or the nole or any other nates or obligations secured by this
Mongage is getermined by a cour! of compalent jurisdiction to be void, invalid or unenforceable, such decision shalt affecl only thoae
paragraphs, clauses ar provisions so determ nad and shalt not affect the remaiming paragraphs, clauses and provisions of this Mortgage
or the note or cther notes secured by this Mortgage.

{271 Olsets. No indebtedness secured by this Mortgage shall be offset or compensated or shall be deemed to have bean offset ar
campansated by all nr part of any claim, cause ol gction, counterclaim or part of any claim, cause of action, counterclalm or crossclaim,
whether liquidated or unliquidated. which Borrower now ar hereaftar may have of may claim 1o have againat Lender; and, in reapec! fo
the indebtedness now or hereafter sacured nereby, Borrower waives, to the fullest extent permitted by law, any and all rights of ofisat
which Borrowar now or harealter may have or claim to have in respect to ail or part of the indebtednesa secured hereby, and further
waives tha benelils of any applicable law, regulation or procedure which provides or gsubstantially provides that, where cross-demands fur
money have existed belween persons atany goint in time when neither demand was barred by the applicable statute of limitations, and an
uction is therealter commanced by one such person, the other person may assert in his answer the defense of payment in that the two
demands are compensaiad so tar as they egqual each other, notwithstanding that an indapendent action aaserting his claim would at the
time of tiling his answar 1@ barred by the applicakie stalute of limitations

{28) Misrepresentaticn or Nondisclosura. Borrower has made certain wrilien representations and disclosures in order 1o induce
Lender to make the loer eridenced by the nate or notes which this Morigage secures, and in the avent that Borrower has made any
misrepresentation of mate/ial act or failed to disclose any materialfact, Lender, atits option and without prior notice, shall have therighttoc
deciare the indebtedness scov. wd by this Mortgage, irrespective of the inaturity date spacified in the note or notes, immediately due and
payable.

(29) Walver of Homaestensa, Zoirower heieby waives ali right of homestead exemption in such propearty.

(30) Notice to Borrower. An.nolize [0 the Borrowar provided for in the note or this Morlgage shall be deemed given when it is
deposilted in the United States mail, por.age prepaid. addressed to the Borrower at the address of the Borrower as it appears in Lender's
records pertaining 1o the loan eviderced by the note at the time nolice is given.

(31) Generat Provisions. (a) This M~igagea applies to, inures to the benefit of, and binds, ail parties hereto, thaeir heirs, legatees,
devisees, administrators, executors, suctesso = and assigns. {b) The terin “Lender’ shall mean the gwnar and haider{(including a pledgee)
of any nole secured hereby, whather or not rlan 27.as Lander hersln, {(¢) *Vherever the contaxt so requires, the masculine gender includas
the faminine and neutar, the slngular numberyy raudes the plural, and vice versa. {d) Caplions and paragraph headings vsed harsin are for
convenience only, are not a part of this Mortgage .. shatl not be used in construing it

(32) Adjustable Rate Mortgage Provisiors. Tha }ote which this Mortgage secures is an adjustable mortgage loan an which the
interest rate may be adjusied trom time 1o time in acnordance with a monthly increase or decrease in an index, all as provided in said Note.
From time to time the monthly instaliment payments du'z under said Note may not be sufficien! 10 pay ali interest due in which case unpaid
interest will be added to principal In no case shall = topaid interest added to the principal exceed 150% of the original principal

indebtedness.
BOAROWER REQUESTS THAT A COPY OF AMY NOTICE OF DEFAULT AND OF ANY NOT /CEOF SALE HEREUNDER BE MAILED TO BOAROWER AT THRE ADDREBS HEREINAROVE BET FORTH.

Signature of Borrower

_d&ﬂ@mz‘_ A

1.D1S BETH SCHMWARZ

@J—ﬁ"'/@._.-a
State of illinols County ss;

i, /47‘{-& "’MM‘(O/“—"/ a notary public in s nd for said count and stale, do hereby certify that
LOIS BETH SCHMARZ, DIVORCED AND NOY SINCE REMARRIED

personally known to me to be the same person{s) whose name(s) subscribed ta the foragoihging sument, appoared before
me this day In person, and acknowledged thal SHE signed and delivered the same instrument as iR {re@ and voluntary

act, for the uses and purposes tharein se! forth.

Glvan under my hand and officlal seal, this o0 b{ day of (L\c’«a//«fv” .19 (?)—

v commission explres: s TN - .
e ol Sl (3 int

Notary Public

KATHLEEN A HAQA®
NOTARY PUBLIC 3TANR OF JL1 1IN0
MY COMBUSEION BXP. \gM.13 (¢34 |
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