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{Spnce Above This Live For Hecordiug Duts)

FHA Caxe Nao,

State of Ilinois MORTGAGE 1311 6812511703

5858887

THIS MORTGAGE (“Security Instrument”) is made on AUGUST 18, 1992 " . 'The Morigagor is
JOSE L. HERNAYDZLZ AND DAISY RAICES, HUSBAND AND WIFE AND SONIA
RIVERA, SINGLE 4({FVER MARRIED

1413 SOUTH 48TH COURY  CICERO, ILLINOIS 60650
{"Borrower"). This Security Insirusant is given 1o
EMPBANQUE CAPITAL CORP

$268L£925

8.

which is organized and existing under the Jaws of  (TRE° STATE OF FLORIDA » and who
sddressis 7900 MIAMI LAKES DRIVE WLLT
MIAMI LAKES, FLORIDA 33016 {"Lender"), Borrower owes [ender the principal sum of
ONE HUNDRED TWELVE THOUSAND EIGHT HURDRED THIRTY AND 00/100

Dollars (U.S.§ 112,830.00 ).
This debt 15 evidenced by Borrower's note dated the seme date”#s this Security Instrument ("Noie”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable or  SEPTEMBER 1, 2022
This Sacurity Instrument secures to Lendur: (a) the repayment of the debt ev,denced by the Note, with inlerest, and all renewals,
extensions and modifications; (b) the puyment of all other sums, with interet, advanced under paragraph 6 10 protect the
security of this Security Instrument; and (c} the performance of Borrower's covinznts and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following
described propenty located in COOK County, Illinois:
LOTS 41 AND 42 IN BLOCK 29 IN GRANT LOCOMOTIVE WORKS AUDITION
TO CHICAGO, A SUBDIVISION CF SECTION 21, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COLPTY,
ILLINOIS.

. DEPT-D1 RECORDING $31.50

. 782227 TRAM 7023 08/26/92 13:52:00

. B R-PL-LTFRPT 4
COOK COUMTY RECORDER

16-21-223-007

which has the address of 1413 SOUTH 48TH COURT, CICERO ISireet, City),
iHinois 60650 1Zie Code]  ("Property Address”);
- FHA Winnis Morigage - 2/91
@odmm_mom VAP MORTGAGE FORMS <131 31243:0100 - (80016217281 L ,,,_:,),:U!'S 1609
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TOGETHER WITH il M N(@FF IJ‘ hcrcln‘AEt@ @Rymd all casemeats, nghis,
sppurtenances, rents, rovalties, mineral, o1l and pas nghts and profiis, witer rights and stock and all fixiures now or hereafter a

part of the property. All replacements and additions shall ulso be covered by this Securtty Instrument, All of the foregoing 15

referred 10 1n this S.icunly Instrument as the **Property. nf-,'!";

R AR R s
BORROWER COVENANTS that Borrowdr is Lwfully m‘@‘r«f' the estate hereby conveyed and has the right to morgage,

grant and convey the Property and that the Property 18 ﬁmcﬁﬁ{hcru]. except for encumbrances of record. Borrower warmants
and will defend penerally the title 10 the Property agltinst all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Chuarpe. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charpes due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest a5 set forth in the Note and any late charges, an installment of any (z) taxes and special
assessments levied or to be levied apainst the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums far insirance required by paragraph 4.

Each monthly installz<nt for items (s}, (b}, and (c) shall equal one-twelfth of the annual amounts, as reasonsbly estimated
by Lender, plus an amount (sufficient to muintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each iter) shall be accumulated hy Lender within a period ending one month before an itlem would
become delinquent, Lender shall Lold the amounts collected in trust to pay items (x), (b), and (c) before they become

delinquent,

If at any time the total of the pavmdnts haid by Lender for items (a), (b}, and (¢). together with the future monthly

... payments for such items payable to Lender prior to.the due dates of such items, exceeds by more than one-sixth the estimated

amount of payments required to pay such items when due, and if payments on the Nole nre current, then Lender shall either
refund the excess over one-sixth of the eslimated pryments or credit the excess over one-sixth of the estimated payments to
subsequent payments hy Borrower, al the option of Borrow:r-If the total of the payments made by Borrower for item (a), (b),

“or (c) is insufficient to pay the item when due, then Busiswer shall pay to Lender any amount necessary to make up the

2633974

deficiency on oOr before the duie the item becomes due.

As used in this Security Instrument, **Secretary’” means the Secrziary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay & morntgage insuisnse premium to the Secretary, eack monthly payment
shall also include either: (i) an instaliment of the annual morigage insurancs uremium to be paid by Lender 1o the Secretary, or
(ii) & monthly charge instead of a morigage insurance premium if this Seciidly instrument is held by the Secretary. Each
monthly instailment of the mortgage insurance premium shall be in an emount suff cien® to sccumulate the ful) annual morigage
insurance premium with Lender one month prior to the dale the full annual mortguge irsmance premium is due to the Secretary,
or if this Security Instrument is held by the Secretary, each monthly charge shall bt i 2n_smount equal to one-twelfth of
one-half percent of the outstanding principal halance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Insiruient -Dorrower’s account shall
be credited with the balance remaining for all instnliments for jtems (1), {b). and (¢) and any morigrgs-insurance premium
installment that Lender has not become obligated 1o pay to the Secretary, and Lender shall promyaty refins! ariv excess funds lo
Borrower, Immediately prior to a foreciosure sale of the Property or its acquisition by Lendes, Borrower's sccoumt shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All paymerts under pasagraphs | and 2 shall be applizd by Lender as follows:

First, 10 the mortgage insurance premium 1o he paid by Lender (o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortyage insurance premivm;

Second, to any taxes, special assessments, leaschotd pavments or ground rents, and fire, Nood and other hazard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization of the principal of the Note;

Fifth, 10 late charges due under the Note.

DS 1610
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4, Fire, Flood and Other Razard Tnsurante. BorrdWer shalf fiStre s impTOvements on the Property, whether now in

existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall he maintained in the amounis and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, aguinst loss by floods to the extent
required by the Secretary. All insursnce shslf be carried with companies spproved by Lender. The insurance policies and eny
renewals shall be held by Lender and shall include loss payable clauses in favor of, end in a form ucceptable to, Lender.

In the event of loss, Bortower shall give Lender immediate rotice by mail. Lender may make proof of loss if not mede
promptly by Borrower. Each insuntnce company concerned is hereby authorized and dirscted to make payment for such loss
directly to Lender, instend of to Borrower und to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (&) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts spplied in the order in pacagraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to the

entity legally entitiod thereto.

In the event of foreslosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, 112 aud interest of Borrower in and to insurance policies in force shull pass to the purchaser.

8. Occupancy, Preservatiop, Muirtenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occuny;establish, and use the Property as Borrower®s principal residence within sixty days after
the execution of this Security Instrumen? an.d shall continue (o accupy the Propecty us Borcower's principal residence for at least
one year after the date of occupancy, unless Ihe Secretary determines this requirement will cause undue hardship for Borrower,
or unless exienuating circumstances exist anhich sre beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall nct corani’t waste or destroy, dumage or substuntiully change the Property or allow
the Propesty to deteriorate, reasonable wear and ten! eicepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in defauit. Lender may take reasonable action to protect and preserve such vacant or sbandoned
Property. Borrower shall also be in default if Borrower, duriag vhe loan application process, gave mateniully false or inaccurate
information or statements (o Lender (or failed to provide Lendeswith any materin} information) in connection with the Joan
evidenced by the Note, including, hut not liauted to, represeniativns concerning Borrower's occupancy of the Property as a
principal residence. 1f this Security Instrument is on a leasehold, Bor:Gwer shall comply with the provisions of the lease, If
Borrower acquires fee fitle to the Property, the leasehold and fee title shatlnnt be merged unless Lender agrees to the merger tn

writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Properfy. Borrower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Boyrower shall pay these obligations on lime
directly to the entity which is owed the payment, If failure to pay would adversely affect Jeader's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these puyments.

1f Borrower fails to muke these payments or the payments required by paragraph 2, or fuils te per.orm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding thal may significeatly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations) “inzn Lender may do
and pay whalever is necessary (o profect the value of the Property and Lender's rights in the Property, incicoing payment of

taxes, hazard insurance and other items mentioned 10 paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payabie.

7. Condemnation. The proceeds of any uwurd or cluim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrumen. Lender shatl apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, snd then to prepayment of principal. Any
application of the proceeds to the principal skall not extend or postpone the due date of the monthly payments, which are
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I2. Successors und Assigns Bound; Joint und Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall he joint and several. Any Borrower who co-signs this Security
Instrumen! but does not execute the Note: (4) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property uncler the terms of this Security Instrument; (b) is not personaily obligated fo pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any potice lo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fiest class mail unless applicable law requires use of another method. The notice shall be dirscted 10 the Property Address
or any other address Borrower designates hy notice to Lendes. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing. Law; Seversbility. This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which-the Property is lccated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie }aw, such conflict shall not affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the csnflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severable.

15, Borrower’s Copy. Borrarver shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uwconditionslly assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenders.agents to collect the rents and revenues and hereby directs vach tenant of the
Property ta pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's hreach of
any covenant o1 agreement in the Security Instrument. Borrower shall collect and receive all rents and revenues of the Property
as trusiee for the benefit of Lender and Borrower. (Fhis assignment of rents conslitutes an absolute assignment and not an

assignment for additional security only.

If iender gives notice of breach to Borrower: (a) all remis received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (h) Lender shall be entitled to collect and
receive all of the renls of the Property: and {¢} vach tenant of the Praporty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not £nd will not perform any act that would prevent
Lendes from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or mainlain the Property f=fore or afler giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time therz s u breach. Any application of.
rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This-zssignment of rents of the
Property shajl terminate when the debt secured by the Security [nstrument is paid in full,

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may loreclose
this Security Instrument by judicia} proceeding. Lender shnll he enfitled to collect all expenses incurred in pursuing the
remedies provided in this parugraph [7, including, but not limited to, reasonable atforneys® fees and costs of title

evidence,

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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