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| MORTGAGE | BL6330649

% ] I box is checked, this mortgage secores Tuture advanees,

THIS MORTGAGE is made this aguy day of aggus,y o 1”0‘* _ . hetween the Muortgagor,
KENNETH A JOHNSIOM, A BAGHELOR AND JAMES (0. JUINSTON A 1 . o
IN_JSDINT TEMANCY ]
{herein "Horrower '), nnJ\'furL;,lg.,cc HOUSEHOL 1
 corporation organized and existing under the lnws of " oL AWA o
2150 F LAKE COO0K RO, SULIE 150, BUFE ALY GROVE . 1L BODHA
{herein "Tender™).

N e e e g e TR A ) A A e

~ "} whose niddress s

The fidlowiag paragroph precedod by p checked box i applicable,

771 WHERSZAS, Hurrawer s indebred o faender in the peinciprel som of $ .
evideiced by Borrwver™s Loan Agreeoment dated airdd Tdny CNiension oF rénewnls Thereol
{including thase pursesat to any Renegotiable Rate Ageeement) (herein "Naote™ ), providing for smonthly instaliments of
principal and interes|, incloding any adjustments to the amount of paymems or the contract vate i that rate is varfable,
with the halanee of the fodr bredness, iF not sooner paid, due and payable an ] e s

(_x ] WHEREAS, Borroweris indebied 1o Lender in the principst sum ol $ 53 100 0o 4 of 5o mach thereof
a5 m.:} be advanved pursuant 1o .,urmmr‘ Revolviag Lom Agreement dated ,.\Uf ST 1'9" 1P and
extensions und renewals thereol (herein "Note™ ), prisv |dm;. fur mnnlhl) instalimenid, sod intérest 2 1he raie and under
the terms specified in the Note, tnehidivgpany ndjustments in the feterest rate 1F ) rine is varisble, and providing for s

credit limit stawed 1n the principal sum deorveand ananitinl mhvossee ol % 1 100 0o

TO SEHCURLE 10 Lender the repayment of () the indebiedness evidencee by the Note, with inferest therean,
including any inereases i the cantract rate is vieirble; (2) future advances under any Revolving Loan Agrecment; (3) the
payment of all other sums, with interest theredn,) ady anced in acvordance herewith 1o protect the security of this
Mortgage: and {4} the performance of the covensndand agreements of Borrower Lerein contained, Borrower does
hereby mortgage, grant and convey to bender and ender's successurs and assigas the folluwing deseribed property

lncated in the Coumty of  cgok S Btate oF Winois:

THE EAST 1/2 DF LOT 9 IN BLOCK 5 IN ARTHUR T. MCIKTLSH AND
COMRANY"S PALATINE HILLS, BEING A SUBDIVISION OF FAaAT OF THI
EAST 1/2 OF THE NORTHEAST 1/4 DOF SECTION 21, TOWNSHWIP

42 NORTH, RANGE 1D, EAST OF THE THIRD PHINCIPAL MERIDIAN,

IN COOK COUNTY ILLINOIS.
-3 - QOG- OOF

PEPT-LL

t33ee9ze

427.59

TRT777 (tRa 1355 68/24/92 13.26.08
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CODK COUr/Y RECORDER

which has the sddress 0 49 w GLENCOE PALATINE
{Stroen ’ |Ci;,;,i o o e
Hlinois B800B7 (herein “Property Address™k 50/‘
{Zip Code) ; 7
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TOGETHER with all the improvements non or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemued fo be and remain @ part ol the property cosered by this Morigage;
and all of 1he foregoing, together with said property (or the leaschold estare o thin Nortgage is on a leasehald) are
hereinalter referred 1o as the "Properny

Borrower covenants that Borrower is lawfadly seised of the estate hereby comveyed and has the right 1o mortgage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower
covepants that Borrower warrants and will defend gencrally the tirle to the Property against all claims and demaunds,
subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

I. Payment of Principal and Intcrest at Variable Rates. This mortgage secures alt payments of principal and
interest due on & varidhle rate tasn. The contract rate of interest and payment amounts may be subject 10 change as
provided in the Nate. Borrowers shall prompihy pay when doe all amounts required by the Note,

2. Funds for Tases and Insurance. Subject to applicable faw or waiver by Lender, Borrower shall pay 1o Tender on
the day muonthly payments of principal and interest are payable under the Nore, until the Note is paid in full, a sum
(herein "Funds”) equal to one twelfth of the yearly taves and assessments (incloding comdominium and planaed unit
development assessments, i any} which may attaln prioriy over this Mortgage and ground rents on the Property, if
any, plus onetwellth of yearly premium installments Tor Bacard insurance, plus onetwellth of yearly premcium
installments for mortgage insurance, if any, all as reasopabhy estimated indtially and fram tme 1o time by Lender on
the basis of assessments and bhills and reasonable estimates thereof, Barrower shall nnt he abligated ta make such
payments of Iinds 1o Lender 1o the entent that Borrawer makes soch pnyments (o the holder of a prior maortgage or
deed of trust o soch holder s an institutionat tender.

If Borrower prys Lunds 10 Lender, the Fonds shall ke held inoan instination the deposits or accounts of whicl are
insured or guarantGed by a Pederal or siate ageney (ncluding Lender if Lender is such an mstwition). Lender shall
apply the Funds to pry aud raxes, assessmoents, insurance premivme and grovnd rents. Lender may not charge for so
holding and applying thae Ounds, analyzing said account or verifying and compiling said assesaments and bills, unless
l.ender pays Borrower intercse on the Yunds and applicable law permits Lender 1o make such a charge. Borrower and
Fender may agree in writing 20 the time of evecution of this Mopgage that interest on the Funds shall be paid 1o
Barrower, and unless such agleement is made or applicable laa reguires soch interest to be paid, Lender shall not be
required to pay Borrower anylaicrest or carnings on the lunds, Lender shall give 1o Borrower, without charge, an
annual accounting of the {‘unds shoaing credits and debits 1o the PFunds and the purpose for which each debit 1o the
Funds was made. The FPunds are pledged as additional security for the sums secured by this Mortgage,

If the amount of the Funds held by dendee, together with the Tutore monthly installments of TFunds payable priar to
the due dates of taves, assessments, insucawee premioms and ground rents, shall exceed the amount required to pay said
taxes. assessments, insurance preniums el geasnd rents as they fall doe, such escess shall be, at Borrower's oprion,
either promptly repaid to Borrawer ar credited 1o Barsoser on monthly astaliments of Funds, If the amount of the
Funds held by Lender shall not be sufficient w/pa) taves, assessments, instisance premiums and ground renis as they
fall due, Borrower shall pay to Lender any amowdtneces=ary 1o make op the deficiency in one or more payments as
Lender may require.

Upon payment in full of all coms secured by this Marigage, Peader shall prompily refend 1o Borrower any funds
held by lLender. [f under pacagraph 17 hereof the Vroperty’ s sold or the Property is otherwise acgquired by Lender,
Lender shall apply, no later than immediately prior o the i of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a credit against WbE ums secured by this Mortgage.

3. Application of Paymenis. All payments received by LéndSe under the Note and paragraphs | and 2 hereof shall
be applied by Lender Tirst in puyment of amotmts payable to feadie by Borrower under paragraph 2 hereof, iher 10
interest, and then o the principal.

4, Prior Mortgages and Deed of Trust: Charges: Liens, Boarowes shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement witie o bseowhich has priority over this Mongage,
including Borrower’s covenants 1o make payments when due. Dorrosde shall pay or cause to be paid all tanes,
assessments and other charges, fines and imposigons attribitable 1o the Prapesy which may attain a priority over this
Mortgage, nnd leasehold payments or ground rents, if ang.

5. MHazard Insurance. Borrower shall keep the improsements now esisting o2 hereafter erected on the Property
insured agaivst loss by fire, hoazards inchsded within the ferm "enviended coverags” and such other hazards as Lender
may require.

The insurance carrier providing the insurance shall be chosen by the Borrovner siblect to approval by Leadesn
provided, that such approval shall not be unreasonabhy withbeld, AlL insurance policies woid renewals thereol shall e in
a form peceptable 1o Lender and shall incinde o standacd mortgage clause 0 favor of agd ina form acceplable
Lender. Lender shall have the right to hold the policies and renewals thereof, subject 1o 1ae slems of any mortaage,
deed of trust or olther security agreement with a lien which has priority over this Morigage.

In the event of toss, Borrower shall give prompt notice 1o the insurance carcier and Leader. LetdZr may make proof
of loss if not made promptly by Bocrower.

If the Property is abandoned by Borrower, or il Borrower Tails to respond 1o Lender within 30 days Trom rthe date
notice is mailed by Lender 1o Borrower that the msarance carrier offers 1o settle a claim Tor insurance beaefits, Lender
is authorized to collect and apply the insurance proceeds a1 Lender’™s option either to restoration or repair of the
Praperty or 1o the sums secured by this Mortage,

6. Preservation and MNeintepance of Property; Leascholds; Condominiums; Planned Unjt Developmentts.
Borrower shall keep the Property in good repair and shall nor commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease i this Mortgage is on a leasehold. I this Mortgage is on a
unit in a condominivm or a planned uait development, Borrower shail perform all of Borrower's obligations under the
declaration or covenants cresting or governing the condominiom or plinned unit development, the by-laws and
regulations of the condominiom or planned vnit development, and constituent documents,

7. Protection of Lender's Security, [f Borrower (ails to pesform the covenanis and agreerments contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Properey, then
Lender, at lLender's option, upon notice 10 Borrower, may make such appearances, disburse such sums, including
reasonable attarneys’ fees, and take such action as is necessary 1o protect Tender's interest.

Any amounts disbursed by Lender porsuant to 1his paragraph 7. with interest thereon, at the contract rate, shall
become additions) indebtedness of Borrower scoueed By this Moztgape, Unless Borrower and Lender agree to other
terms of payment, such amaounts shall be payable upon notive from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender 1o incur any evpense or take any action hercunder.

8. Inspection. lender may take or vanse fo be made reasonasble entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prioe (o any such inspection speeifly ing reasonable cause therefor related
to Lender's interest in the Property,
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9. Condemnaiion, The peocesds of any swaed or cliim Tor damages, direet or conequential, in conpection with sny
condemnation or other taking of the Property, or part thereal, o For conveynnee i ticu of candentnstion, sre hereby
ussigned and shall be paid (0 Leader, subject 10 the terms of any mortguge, deed of trust or ather security agreement
with u Jicn which has prionty over this Mortgage.

10. Borrower Not Released: Farbesrance By bLender ~Not o Waoiver. xtemson ol the time for payment or
modilication of amortizstion of the sums decurcd by this Mortgege granted by Lencer o any sugcessor in interest of
Borrower shall not operate (o release, it any muaer, the Hability of the origingd Bore swver and Borrower’s successors in
interest. Lender shall not be required to commence proceedings against such suecessor of refuse o extend time Tor
piyracnt or vtherwise modify amortization of the swns secured by this Mortguge by reasan of any demand made by the
ariginal Borrower and Borrower's suecessors fninterest. Any Torbearance by Lender in exercisiog any nght or remedy
hereunder, or otherwise afforded by upplicabie faw, shall not be @ waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; foint snd Severol Fiability, Co-signers. The covesants and agreements
herein contained shall bind, snd the cights bereunder shudl fnvre to, the respective sucemsors and sssigns of Tonder and
Borrower, subject 1o the provisions of paragrupl (6 hereol. AR covenants and agresments of Borrower shull be joint
snd several, Any Borrower who corsigns this Martgage, but does not exceute the Nede, (o) is corsigniog this Mortgoge
only to moctgage, grant and convey that Borcower's interent in the Praperty 1o Lender under the terme of Lhis
Muortgage, () is nol personally liable un the Note or under this Mortgage, and () sgrees thut Lender and any other
Borrower hereunder may agree to estend, modify, Torbear, or make any ather accommuodations with regord to the
terms of this Mectgrge or the Note without that Barrowers consent and withowt el aasing thin Borrower or modilying
this Mortgage au toochat Borrower's tesest i the Property.

12, Notice. Exedpttor any notice required under applicnble lnw to be given o soothor manner, (n} any potice to
Borrower provided for Tn this Martgage shall be given by delivering i or by ma ling such aotice by certified mail
sddressed to Borrower ) thie Property Address or ar such ather sddeess as Bovrower may designate by aonce to Lender
as pravided herein, and (&7 g netice 1o Lender slipd! be given by certified mail to {.ender's address stated herein or 1o
such other address as Fenderamas desipgnate by notice o Borrower as provided hercin, Any notice provided for in this
Mortgage shall be deemed 1o avitheen given to Borroser or fender when given in the rmunner designated herein,

$3. Governing Law; Severabifity, The ntare and loval Jaws applicable 1o this Maortgage shall be the lews of the
jurisdiction in which the Propery s located. e Toregiing sentence shall not Binit the spplicabitits of Federal law 10
1his Mortgage, In the event that any prayision or clause of this Martgage or the Not: confficts with spplicable law, such
conflict shall not affect other provisiong o7 this Mortguge or the Note which can be given effect without the conflicting
Prcwisiuu, and to this end the provisiods of this Mortgage and the Note pre declared to be severable, As used hersin,
"costs,” “expenses” and Tattorneys’ fees™ iachile sl sums 1o the extent not proh bited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shull be firnished a conlormed copy of the Noreand of this Mortgnge st the time
af execuiion or after recordation heref.

15, Rehobilitwtion Loan Agreement. Dorioded shall Talfilh sl of Borroner's obligations under any  ilome
rehabilitution, improvemuent, repair, of other loanipgreement whaeh Borrower eaters inka with Lender. Lender, at
Lender's aption. may require Borrawer 1o esevute and debae 1o Lender, i 3 Torm aceeptable o Lender, an assignment
of any rights, claims or defenses which Borrower may lave against parties who supply lubor, materials or services in
connection with improvements made 1o the Property,

16. Tesnsler of the Property. 1T Borrower sells or trinsfulontl o gay part of the Property or an intecest therein,
excluding {a) the creation of a licn or cncumbrage sobosdimtedoonis Martgage, (P o trapsfer by devise, descent, or by
aperation of law upon the deml of a joint tenant, (o) the peanU 0Dy leasehald interest of Lhree years or less not
containing an option to purchase, (d) the creation of o purchase modes seeuricy frerest for honsehold appliances, (e} a
transfer 10 a relative resulting Trom the death of w Borrower, ()0 s/ transter where the spouse or children of the
Borrower bevome un awner of the properry, {g) a transfer resultingfom _a_dec e of dissolution of marriage, Yegal
sepuration agreerment, o from an hwidental property scttlement agreemint, by which the spouse of the Borrower
beeomes an owner of the property, (1) o transler intn an inter vivos trust in aviich the Borsrower.is and remains a
heneliviney and which docs not relate 1o 8 Iransfer of rights of aecupuiey in Sheeprapuriy, or i) any other transfer or
disposition described fn regulations preseribed By thie Federad Home {om Bands Board, Borrower shall covse 10 be
suomitted information required by Lender to evaluate the transferee w i o new foor swera-baing made 10 1he trunsferee,
Borrower will continue (0 be obligated upder the Note and 1his Mostgage uniuss Lended redenses Doreower in writing.

If Lender does not agrev to such sake or rransfer, Lender may declave il of 1he suiis sevured by this Morigage 10 be
immediutely due and payable. U Lender exercises such option o aceelerate, Loender shalt mait Borrower notice of
acceleration in accordance with paragrapli 12 hereal, Soch notice shall provide a aseviod of vot Sess than 3O days from
the date the potice is maited or defivered within which Borrower may pay the sums declared dved Boerower fails to
pay such sums prior (o the expiration of sacl periead, bender may, withow Turther notice ar_aeaand on Borcower,
invoRe any remedies permitted by paragraph 17 hereal. '

NON-UNIFORNM COVENANTS. Borrover and Lender Taether covenant and agree bs follows:

17, Accelerstion; Remedies. Fsvept as provided in paragraph 16 hereof, upon Borrower's Gveach of any
covenant or agreement of Borrovwer in this Moeetgage, incinding the covenasnts to pay when duce any sums
secured by this Mortgage, Lender prior to sceelerution shall give potce 10 Borrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the action required tocore such Bresch: (3) o dote, not fess
than 10 days from the dote the notice is masifed W Borrosser, by which such breach must be cured: and {(4)
that teilure to cure suvh brench on or before the doie specititd ine the notice mny resull in peeeleration of the

' sums secured by this Morigage, Toreclosure by judicial proceediog, ond sa'c of the Property. The notice shatl
. further inform Borrower of the right o reinstate ofter acecleration gad the right to pssert in the foreclosure
proceeding the noacvistence of o defunlt o any other defense of Boreager to sccelerution and forectosure, If
the breach is nat cured oo or before the date specificed in the notice, Lender, at Lender's option, muey declare
ofl of the sums sccured by this Mortgage 1o be immediotely due and péyable without Turther demand and
muy foreclose this Martgage Dy judiciul procecding. Toender shpli be entitled 1o collect i such proceeding ali
expenses of foreclosure, including, Dut not limited to, reasonnble atforneys’ fees and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstvoding Lender's acceleration of the sums by this Morigage due o
Borrower's breach, Borrower shall have the right 1o have any proceedings begon by Leader to enforee this miurtgugc
discontinued at any time prior 1a entry of a judgment caforcing this Moctgage it G Boerower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleraton ocetrred; {(d) Borrower cures all
breachies of any other covenants or agreements of Borrower contained in this Moertgage: {¢} Barrower pays all
reasonable expenses fncurred by Lender in enJoreing the covenants and agreaments of Horrower contained ia this
Mortgage, and in enforcing Lender's semedies a5 provided o paragraph 17 wreof, including, hut qor limited 1o,

(2 R N A
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reasonable nttorneys’ fees: and (d) Borrower takes such action as Lender may reasonably reguire 1o sssure that the hien of
this Mortgage, Lender’s interest in the Property and Borsower's obligation (o pay rthe sums secured by this Morgage
shatl continue Lnimpaired. U pon such payment and cure by Borrower. this Mortgage and the obligations secured hereby
shall remain tn full Torce and effect as i no acceleration had ovcorred,

19, Assignment of Rents; Appointment of Reeceiver. As additional security hereinder, Borrower hereby assigos
to Lender the rents of the Property, provided that Borrnwer shall, prior to aceeleration under paragraph 17 hersof, in
abandonment of the Property, have the right to volleet and retain such rents as they became due and payable,

Upon avceleration under parageaph 7 hereof or abandonmemt of the Property, Lender shall be entitled o have z
receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the
Property inclirding those past due. Al remts eollected by the ceceiver shall be apphicd first 10 payment of the costs of
management of the Property and collection of rents, incloding, bue ool fimited 1o, receiver’s fees, premiurns on
receiver's bonds and reasonable attarneys' fees, and then 1o Lhe sums secured by this Mortgage, The receiver shall be
linble 1o account only for those rents actually received.

20. Release. Uipon payment of all sums seeirred by this Mocrgage, Lender shail release this Maortgage without charge
to Boerower, Borrower shall pay all costs of recordanon, if any .

21, Waiver of [Tomestead. Borrower hereby waives all right of homestend exemiption in the Property under state or
Federat law.

IN WEINGS VW HEREOR, Boreower has exceuted this Morrgage,

A

}wm_a,g,g@
STATE OF ILLINOIS, _gMc, L\bﬂ e e CoUDLY S8,

i QX‘ d‘:i \j Ol‘)(/h T a Notagy Pyblic inoand f .1|d county and state, do hereby certify that
.*&‘uuaﬂ;__é;, nsder. =i A S wohnet

personally known to me 1o be thdkame person(s) vbhiss name(s)_ c{-{c-g: R L.LI.!\‘-LTH‘de to the foregoing i mmrumun
appeared before me this day in person, and acknowledged that _ . ¥=—he :(;l_‘__ signed and delivered the said instrument o
e e Niee voluntA act, for the uses and purposes therein sex furlh.

L3 .o . TS . . o
Given vrder my hand and official sea), this (“‘(‘4#’“ - duy of . . Muqu’ N LY

My Commission expires: E /

-Darrower

-Horower

\m..ry l‘uhlu

r_

'-()FF[CIAL M'AL;‘,. . s mstrnmcm \\.-1i prepared by |
ooty 4, OLSTN, Notsry u%h-,tj (- -nanc{ CUrf’)r-"f -

a8

County, 5812 of 1t '. ) L - —
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Homschold Finance Corporation
D6t \Weigel Drive

e Limbhurst, 11, 60126
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