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THIS MORTGAGE (*'Security Instrument’”) is given on August 9"‘53')30‘;:‘?': . 1992
The mortgagor i3 ERIC A BLANCHARD, MARRIED TO ANNE T. BLANCHARD
HILLIARD I BLANK, MARRIED MO KATHLEEN WALSH

(*'Borrower"').
This Security Instrument is given to
MARGARETTEM 6/ CIOMPANY ., INC.
under the laws of e ’.testa ot New Jorsevy , and whose addres: is
Orne Ronson Road, Tamlin, New Jersey 08830 (**Lender®’),
Borrower owes Lender the pri-:ci,m' sum ol Dine Hundred Twenty—- Eight Thousand,

Three Hundred Fifty and 00/100 Dotlars
(LS. 3 128.2350. 00~ This debt is evidenced by Borrower's note dated the same date ua this Securlty

Instrument (*‘Note’’), which provider furanonthly pnyments, with the full debt, i not paid earlier, due and payable
on Saptember 1t ='g 2.2This Security Instrument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, rrd al] renevals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph.7 >2 protect the security of this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Sscurity Instrument and the Note. For this purpose, Borrower does heroby
morigage, grant and convey to Lender the followiig leccribed property located in

which is organized and existing

COOK Couaty, lllinofs:
LOT 14 IN BLOCK 2 IN BUCKINGHAN'S JUBDIVISION OF BLOCK 4 IN
PARTITION OF THE NORTH 3/4 OF THE EAST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 20. TOWNSHIP 40 NORTH, Fai'GE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ., I LINOIS.
PERMANENT TAX NO. 14~-20-420-~027
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$2633159

which has the address of \ﬁj -

852 W ALDINE CHICAGD. IL 6D6587 (**Property Address"’);

TOGETHER WITH all the improvements now or hereaftar erected on the proper:y, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Insirument as the “*Property”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and cunvey ihe Property and that the Property is unencumbered, except for encumbrunces of record. Borrower warrtiits
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intereat; Prepayment and Late Charges. Borrower shafl promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepeyment and late charges due under the Note.

ILLINQIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 1014 9/90

MAR-1205 Puge | of 5 (Kkev. 5/91)
Replaces MAR 1205 (Rev 7/87)




UNOFFICIAL COPY ..

(16/% "sa} § 1o § slug SOLi-HYW
0676 $10€ Wiog INTWNHLISNT WHOJIN JWTHA/ VNI —XIIN VA ZTIONIS-—SIONTTTE

G6/61/9 S3IMidXI NOIBSIWINGD AW
SICNITT 30 31VLS '31end AHVION
i‘V'?OdduOV"i NYSNsg

+ 1vH6 IVI0IddD . §

RrAA

Sh-gy- 9 isandxo uowsIIWO)) AW
zZ661 asnbny 048 y3gz S ‘TE9S [BDLJO PUE PUBRY AW JSPUN USAILH

i10) 198 W) sesodand puv 5ISN Y 10J ‘0B AIUN[CA puUY 334}
J3Y1 431 ‘S1E S8 JUSLNNSUI PIBS 3Y) PAISAN2P puR pausls A2Y) ‘Sys 9y 1eYy) paBpIamoudde pue ‘ucsiad ul Aep $TYy3 Jw 210}2q
paseadde “uswnaisst Burofaao] ari 01 paquoasqns (are)s| (s)awuru asoym (s)ucsiad WS Nyl 3q 01 W 0) UMOUY Afjeunsiad

ZIIM STH ‘HSTYM NITTHIVY ONV PO 'MNV"IB I GUVYITIH
FaT STH ‘QUVHONY'TH °L NNV OGNV KQMHIDEEK ' ddvHONVNS v JI¥d
10717511100 AGRISY Op ‘91¥IF puUB AJUNOD pres 10 puB Ul J[jqnd ATEiON ® ‘paulisispun ayi °[

58 s
) '‘SIONITTI 40 FLVLS

PY 04 AT AT oy sreig)

SLHDYIY GV'HJ.S‘EBhDH T 3 ANV DNIATIVA
40 FS0ddNd FHL d0d ATRIOS DNINDIS *HSTUM NITTHIVN m—

e

SIHOTIY QVALSENCH "I"N ® ANV ONIAIVM
A0 HS0GHNd FHL d0d ATIIOS ONINDIS UVHONY'IE 01 INNVANDSOSNIEO

7. T
e dEMOJIOE _E!WB I _gyvIil
S AL VS e vl

JeaMoJ+JOog-dYdvYHONVYIS ¥V DIH3

YT TS

"} GiM PIPIOd3l PUB JaMOLIOH A PRINdsxa (S)ApU AUR Uy pue
USWNSISU] AILINI2G SIL} Ul PIUTRIUOD SIUBUIACD PUR SULII) 2Y) 0] s33:8e pur s1deooe Jlamolsog ‘MO TIE ONINOIS Ad

JBPLY ALLwWEd Pt
IpEYDRIIe BJR SJBPLY DUIMOL 104 a4y}

JEATNIISU] AINRG SIYL JO 1ed B a5am (S)40PL ] J1 SB JUSUMIISUT ATLINOIG ST JO SIUSWFa puB SIFBUIA0D 3yl Juswa|ddns

pue puatun [[BYs puk 01 pajeicdiodur 3q [[BYS ISPL YONS OB JO SUdWdaEe PUR SIIBUIAOS 341 ‘UsSwInnsu] L1MNodg
STYT ({3Im 1212807 papIod21 PUR JIMOMIOR AQ PAINOXD IR SIOPLI 24011 JO L0 §]  “INIWINIISU] L1103 S1Yl 0) RRPIY ‘r?

4




UNOFFICIAL.GQRY s ,

14. Notlees,  Auny notice 1o Borcower provided for ln this Security Instrument shall be given by delivering it or by mailing
It by tlsat claea raall wieless nppetoable taw tequlies uxe of anothor rethod. The notles shial) b directod to the Proparty Addross
or any other addreas Borrower designates by natlee (o 1T ender. Aaty notlce 1o Lesder ahall be given by firnt class mail to Lender's
address stated hereliy or any other nddress Lender designates by notice to Burrower. Any notice provided for Iy thin Security
{astrument thall be deemed to have been given to Borrower or Lender when given as provided in thiy paraymph,

18, Goveraing baw: Seveswhifity.  This Sceurity Instenment shall be governed by federal lav and the law of the jurisdiction
e owhich the Praperty is loeated, In the ewent that any provision or clavse of this Sccurity Intrument or the Note conflicta
with spplicabla law, such contlict shadl not aftect other provisions of thiy Security [nstrument ar the Note which can be given
effect without the conflicting proviston. To this end the provigions of this Seeurity Instrammert and the Note are declred 10
e severable.

16. Borrower's Capy. Borrower shall be given one conformed copy of the Note and «f this Security Instrument.

17. Tmmnster of the Praperly or 2 Beneficial Interest in Barrower.  If all or any part of the Property or any interest in
1t Is sold or transferred {or if a heneficial interest in Barrower is sold or transferred and Boirower i not & natuml person)
without Lender's prior written consent, Lendter may, at its option, require iimmediate paymiert i full of all sums yecured by
this Security Instrument. However, this option shu)l not be exercised by Lender If exerciso is prohibited by federal law ns of
the date of this Security Instrument.

If Lender exarcises this option, Lender shall give Borrower naotice of svceleration. The rotice shull provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower rust pay all sums secured by
this Security Insteziment. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may tnvoke any
remedies permitted by this Security lnstrument without further notice or demand on Borrower.

18. Boyrower's ‘Qiht to Reinstate.  1f Horrower mecets certaln conwditions, Borrowe: shall have the rigitt (0 have
enforcement of this Secwits Instrument discontinued &t any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specily Fur reinstatement) before sate of the Property pursuant to any power of sile contained in this
Security Instrument; or (b) e/ of » judgment enforeing this Security Instrument. Those conditions are that Borrower: (o)
pays Leader alt sums which thenwsid be due under this Security Instrument and the Note os if no nceelerntion had acevurred;
{b) cures any defult of any other covanants or agreenients; {0} pays all expenses incurred in enforcing this Security Iastrimern,
inctuding, hut not limited to, renserdole nttorneys® fees; and (d) takes such action ns ender by reasonably reguiine 10 assire
thet the Hen of this Security Instrumens, Londer's cights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrumoent shall continicanchanged. Upon reinsiatement by Barrower, this Securlty Instrument and the
obligations secured hereby shall rematn fully e¥icctive us if no acceleration hud occurred. However, this right to reinstate shali
not apply in the case of acceleration under Faragraph 17,

19. Sale of Note; Change of Loan Servicer’ The Mote or a partial interest in the Nowe {together with this Security
Instrument) may be sold one or more times withouv 37107 notice to Borrower. A snde may result in a change in the entivy (known
a8 the *'Loan Servicer'') that collects monthly payniears due under the Nate and thls Security Instrument. Thete also may
be ane or more changes of the Loan Servicer unreluted to a sale of the Note. [f there is u change of the Loan Service, Borrower
wili be given written notice of the change i accordance widh Faragraph 14 above and applicabic taw, The notice will state
the name and address of the new Loan Servicer and the addres= to which payments shoull! be made. The aotive will also
contain any other information required by applicable law.

20. Hazerdons Substances. Borrower shall not cause or peimi: the presence, use, disoosal, storage, or release of any
Hazardous Substances on ot in the Propert y. Borrower shall not do, ror uitow anyone else 1o dey suything affecting the Praperty
that is int violation of any Environmental Law. The preceding two serierices shiall not apply to the presentce, use, or storage
an the Property of small quantities of Hazurdons Substinces that are penerally vecogninxd 10 be approprinte 1o normal
residential uses and 1o maintenance of the Praperty.

Borrower shall prompitly give Lender written notice of any nvestigation, clais, demand, lawsuit or othier action by any
governfnentat or regulatory agency or privite pasty involving the Property and ap; Hazardous Substance or Environmental
Law of which Borrower has actunl knowledge. 11 Borrower learns, or is notified by (ny goveramentat or reguiatory authorlty,
that any removal or other remedintion of any Hamrdous Substance affecting the Property lvnecessary, Borrower shall promipily
take all necessary remediat actions in uecordonee with Environmental Law.,

As used in this Paragraph 20, ' Hozardous Substances”™ are thoso substances defined £y ioxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabile 0i toxiz-npetrolenm products, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldekyde, and ridioi.ctive materials. As used
{n this Paragraph 20, “EBnvironsnenial Law’’ means federal laws aud laws of the jurisdicticn witic e Property is located
that relate to health, safety or environmenta! protection.

NON-UNIFORM COQVENANTS. Borrower and Lender furthor covenant and agree us follows:

11. Accelerntlon:; Remedles.  Lender shall give notice to Borrower pror to ucceleration following Pairower's breach
of any covenant or agreement in this Security Instroment (but not prior to accrderstion under Pamgraph 1 mies appileahle
taw provides otherwise). The notice shall specify: (1) the default; (b) the activn required to cuve the default; (c) » date, not
less than 30 days from the dafe the notice is given to Borrawer, by which the default must be cuved; and (d) that fallore o
cure the defaull on or before the date specified In ihe notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shull turiher inform Berrower of the right
to reinsinte after acceleration and the right (v nsert in the foreclosure proceeding the non-eiisience of a default or any other
defense of Borrower to seceleration and foreclosnre. If the default Is sot cured on or befor: the date specitied In the notice,
Lender at its option may require immediate payment In full of all sums secured by this Securify Iustrument whithout furiher
demand and may foreclose this Security Instrument by Judleinl proceeding. Lender shall be entitled to collect all expensey
incurred in pursuing the remedies provided In this Pamagraph 21, including, but nol limited {0, reasonable witorneys’ feen and
cosis of titie evidence.

21. Relesse. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
wirthout charge to Borrower. Botrrower thall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in th? Property.
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law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking control '
of and managing the Property and collecting Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, rfpa anFolti in:. iﬁtmiﬁpynts and other charges on the
Property, and then to t s [ the Sec@r mgmlv} 3 r's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits derived from the Properiy
without any showing as 10 the inadequacy of the Property as security. A
If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property i
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Barrower i
to Lender secured by the Security Instrument pursuant tc Uniform Covenant 7. .
Borrower represents and warrants that Borrower has not executed any prior assigninent of the Rents and has not
and will not perform any act that would prevent Lender from exercising its rights under this paragraph,
Lender, or Lender’s agents or a judicially appointed receiver, shail not be required to enter upon, take conirol of
or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's ngents or
a judicially appointed receiver, may do so at any time when a default occurs. Any appiication of Renis shall not cure
or waive any default cr invalidate any other right or remedy of Lender. This assignment of Rents of the Proporty shall
terminate when all the sums secured by the Security Instrument are paid in full,
I. CROSS-DEFAULT PROVISION. Borrower's default ar breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted .
by the Security Instrument.

BY SICNIIG BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family Rider,
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this  20¢th day of August 1892

and is incorpevated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the *“‘Security-fasirument””) of the same Jate given by the undersigned (the ‘Borrower'’) to secure Borrower's Note to
MARGARETTEN & COMPANY. INC., a corooration organizad
and existinsg under the laws of the state of NEW JERSEY

{the “Lender’”) of the sane date and covering the property described in the Se:urity Instrument and locaied at:
! g2 W ALDINZ /. CHICAGO , IL B0BS7
: Fropeity Addins
1-4 FAMILY COYENANTY. 'naddition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant 2ad agree as follows:
A. ADDITIONAL PROPERTY {UByECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the fcilorving items are added to the Property description, nnd shall also constitute
the Properiy covered by the Security Instrumdnt: building materials, appliances and goods of every naturc whatsoever
now or herealter located in, on, or used, ar Intérded to be used in conncetion with the Property, Including, but not
limited 1o, those for the purpnses of supplying or disi/tbuiing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, plembing, bath Lubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispueals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached wizrors, cabinets, panciling and attached floor coverings
now or hereafter attached to the Property, &l of which, including s¢ylacements and ndditions thereto. shall be dectned
to be and remain & part of the Property covered by this Security Instrument, All of the foregoing togethier with the
Property described in the Seeurity instrumnnt (or the leaschold estate i' the Security [nstrument is on a leasehold) are
referred to in this 1-4 Family Ridsr and the Securlty Instrument as the “Piope-ty’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shull st seek, agree to or make a change in
the use of the Property or Hs zoning classilication, unless Lender has agreed in » +iting to the change. Borrower shall
comply with ail laws, ordinances, regulations and requirements of any governmerita) Sody applicable to the Property,
C. SUBORDINATE LIENS. Except 25 permitied by federal law, Borrower shali ot siaw any lien Inferior 10 the
& Security Instrument 1o be perfected ugaingt the Properly without Lender’s prior writter. permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent [oss in adeitizn 4o the other hazards
for which insurance is required by Unlforea Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE'' DELETED. Uniform Cavenant 18 Is delewcrl,

: F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence In
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. AH remaining covenuats and
2 agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all lenses of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modity, extend or terminate the existing lenses and to execute new leases, in Lender's sole discretion. As used
in this Paragraph G, the word “lease’” shall mean “'sublease’ if the Security ) 1strument is on a Jeasehold,
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