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MORTGAGE
92634437

* Year ARM (Non-Convertible)

1
WJ} " THIS MORTGAGE ("Security Instrument®) is given on August 12, 1992, The mortgagor is Kathy Wengel-Loos ,
A 4 Charfes A. Loos , Her Husband ("Borrower”). This Security Instrument is given to Citibank, Federal Savings Bunk,
€'/'which is organized and existing under the laws of the United States, wirh a location at One South Dearborn Street, Chicago,

/  1Illinois 60603 ("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED FIFTY AND 00/100 Dollars

 (U.S.5191,250.09),
. This debt is evidenced by Borrower's Note dated the same date as this Security Instrument ("Neote®), which provides for monthly
‘. ' pavments, with the full debt, if not paid carlier, duc and payatlc on September 1, 2022. This Sccurity Insirnmenl seeures 10
Lender: (a) the repayment of debt evidenced by the Note, with interest, and alt rencwals, exrensinns and modifications; (b) the
payment of all other sumes, wiih interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢}
the performance 2f Bocrower's caovenants and agrecments under this Security Instrument and the Note. For this purpase.
Borrower does hereby mortgage, gramt and convey to Lender the {ollowing described property located in Cook County,

Ref.No.: 010080704

fifinois:

; LOT 17 IN BLAC .1 IN THE SUBDIVISION OF THE NORTHEAST QUARTER OF THE NORTHWEST
QUARTER CF THFE. NORTHWEST QUARTER OF SECTION 18, TOWNSHIP 37 NORTH, RANGE 14 EAST OF

THE THIRD PRINF (AL MERIDIAN, IN COOK COUNTY, ILLINOIS,

fof217

LN No. |: 25-18-103-021-¢500
.N. No. 2:

which has the address of 10344 3. Lepvitt, Chicago, IL 60605, (herein "Property Ad&i‘es#‘);' C .

TOGETHER WITH aill the impruviinents now or hereafier erected on the property, and all casements, appuricnances, :'\J

and lixtures now or hereafter a part of the pruperty. All replacements and additions shall also be covered by this Sccurity (395

Instrument. All of the foregoing are referred 1o in this Sccurity Instrument as the "Property”. (%)

BORROWER COVENANTS that Borrov/er is I.awrl.lly seized of the estate hereby coaveyed and has the right 10 "::
morigage, grant and convey the Property and that 'ac Property is unencumbered, except for encumhbrances of record. Borrower R
warrants and will defend generally the title to the 2ionerty against all claims and demands, subject to any encumbrances of 3

hete

r\“ -

record,
THIS SECURITY INSTRUMENT combines uniform covenants for astiona! use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real properiy. This Security Inst}uﬂﬂ v/

shail be governcd by federad liw and the taw of the jurisdiction i »7hich the Property is located.
1. Payment of Principal and Interest; Prepayment &nd Late Charges:, Borrower shall promplly pay when due the
priacipal of and intcrest on the debt evidenced by the Note and any prepaym:nt apd late charges duc under the Note.

2, Funds for Taxes ond Insurance. Borrower shall promptly pay to Lenael on the day monthly payments are due under

the Note, until the Note is paid in full, a sum (*Funds™) equal Lender’s estimate, as described below, one-twelfth of: (a) yearly
ari--lesschold payments or grownd rents on

taxes and asscssments which may attain priority over this Security Instrumeni; (b) year
the Property, if any: (¢) yearly hazard insurance premiums; and (d) yearly flood insurar ce sremiums, if any; (¢) yearly mortgage
insurance premiums, if any: any similar items which arc commoniy paid by borrowers tolenders, whether now or in the future
in cunnection with a secured debt. These iiems described in (a)-(0) are called "Escrow ltems®.

The Funds shali be placed in an account ("Escrow Account™) at an institution whose deposiis.are insurcd by a federal or
state agency, instrumentality or entity (including Leadcer if Lender is such an institwtion) or avary Federal Home Loan Bank.
tender may charge Borrower for huldmg and applying the Funds , analyzing the Escrow Accovaband verifying the Escrow
Items, and Lender may require Borrower to pay & one-time chargc to establish a real estate taxdeporting scrvice used or
provided by the Lender in connection with this toan. Lender shall not be required to pay borrower any Jaieresi or carpings on
the Funds.

Lender shall annually analyze the Escrow Account to determine the adequicy of the monthly Funds being collected for
cach Escrow ltem; at its option Lender may analyze the Escrow Account more frequenily. Lender shall estimate the amount of
Funds nceded in the Escrow Account, 10 pay [uture Escrow llems when due, on the basis Of: (i) current data, including the:
anticipated disbursement dates for each Escrow lem; (ii) reasonable estimates of expenditures of future Escrow [tems; (dil: the
tme inervad between dishursements far each Escrow Hem; and (iv) the amount of Funds in the Escrow Account for ach
Escrow Item at the time Lender analyzes the Escrow Account. Lender and Barrower agree that Lender’s estimate of the
amount of Funds needed in the Escrow Account is an approximaie calculation. AL any time §f the amount of Funds in the
Escrow Account for cach Escrow Item will not be sufficient to pay each Escrow ltem when due, Lender may notify Borrower in
writing and may require Borrower to pay Leader the amount of the deficiency. Borrower shall be in default if, after receipt of
notice from Lender, Borrower fails to timely pay Lender the amount of the deficiency. At Lender’s sole discretion, Borrower
may repay any deficiency in no more than 12 monthiy payments. If Lender's Escrow Account analysis indicates that the Funds
in the Escrow Account for cach Escrow Hem exceed the amount Lender estimates is needed to pay cach future Escrow ltem
when due, Lender shall refund any such excess to Borrower within 30 days of the Escrow Account analysis, In addition to the
Funds estimated as described above, and to ensure that the Funds in the Escrow Account will be sulficient to pay Escrow ltems
when due, Lender may require Borrower to maintain in the Escrow Account an additional balance of Funds not o exceed 2

UNIFORM COVENANTS. Borrower and Lender covenanland agree as follows: ﬂh

monthly cscrow payments.
Lender shall apply the Funds to pay the Escrow liems when due. Lender shall give 1o Borrower an annual accounting of

the Escrow Accounl. showing credits and debits to the escrow Account and the purpose for which cach debil from the Escrow
Account was made. The Funds in the Escrow Account are pledged to Lender as additional sccurity for all sums secured by this
Sccurity Instrument. Upon payment in full of all sums sccured by this Sceurity Instrument, Lender shall refund to Borrower
any Funds held by Lendee. Such refund shall he made within 30 days of Borrower’s payment of all sums secured hy this Security
Instrument. [f under paragraph 21, Lender shall acquire or scil the Property, Lender, prior to the acquisition or sale of the
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Property, shall apply any funds held by Lender at the time of acquisition or sale as a credit against the sum sccured by this

Security Instrument.
Lender's and Borrower's covenants and agreements under this paragraph 2 are subject to applicable state and federal law.

3. Application of Payments. Unless applicabic taw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amounts payable ender paragraph 2
and any sums payable by Borrower 10 Lender in accordance with the provisions of paragraph 8, in licu of the paymeat of
meortgage insurance premiums; thied, to interest duc; fourth, to principal duc; and last, 10 any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property

which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these abligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
girectly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices or amaunts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidenting the
payments.
Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unicss Borrawer: (a) agrees
in writing 10 the payment of the obligation sccured by the ficn in a manner acceptablc to Lender; (b) contests in good faith the
tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (€) secutes from the hoider of the lien an agreement salisfactory to Lender subordinating the lien 10
this Sccurity Instrumint. If Lender determines that any part of the Property is subject 1o a lieh which may attain priority over
this Securily Insireineri, Lender may give Borrower a notice identifying 1he lion. Borrower shall satisfy the licn or take one or
more of the actions sct farth above within 10 days of the giving of notice.

S. Hazard or Proserty Insurance. Borrower shall kesp the improvements now existing or herealter ereeied on the
Propertly insured againsi Jost by fire, harzards included within the term "exiended coverage” and any other hazards for which
Lender reguires insurancé inc!aGing floads ar flooding, whether or not identified or existing at the rime the loan is made. This
insurance shall be maintained (P the amounts and for the periods that Lender requires. The insurance carricr providing the
insurance shall be chusen by Borrovier subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails
10 maintain coverage described <have, Lender may, at Lender's option, obtain coverage to pratect Leader's nights in the
Property in accordance with Paragiaph 7.

Al insurance policies and renewals sha!l be acceplable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and/renewals. If Lender requires, Borrower shall prompily give the Lender al) receipls
of paid premiums and renewal notices. in the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of Toss if not inadc promptly by Borrower.

Insurance proceeds shall be applicd 1o resiorazion or repair of the Property damaged if, in Lender’s sole determination,
the restoration of repair is cconomically feasible wagd Lender's security is not Iessened. If the restoration ur repa:r is a0t
economicatly feasible or Lender's security would bedesscned, the insurance proceeds shall be applicd 10 The sums secured by
this Security Instrument, whether or not then due, wise any cxcess paid 1o Borrower. If Borrower abandons the Property, or
docs noi answer within 30 days a notice from Lender that theinsurance carrier has offered to sciile a claim, then Lender may
collicet the insurance proceeds. Lender may use the provec s to repair or restore the Property ot 10 pay sums sceured by this
Security Instrument, whether or not then due. The 30-day perios will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, <y application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred Lo in parsgraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s righi ta any insurance policies and proceeds resuluing from
damage (o the Property prior 10 the acquisitivg shall pass to Lenaed 7o the extent of the sums secured by this Security

Insirument immediaicly prior to the acguisition.

6. Oecupancy, Preservation, Maintenunce and Protection of the Property; Borrower's Loan Appiication; Leascholds.
Borrower shall vccupy, establish, and use the Property as Borrower’s principarcesigence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Property as Borrower's pavcipal residence for at leasc onc year after
the date of oecupancy, unless Lender atherwise agrees in writing, which consent shal 20! be unreasonahly withhetd, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrowes skall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste an the Property. Borrower shall be in defauitif any forfeiture
action or procecding, whether civil or criminal, is begun that, in Lender's good faith judgment, could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Londer's Security Interest. Borrower
may curc such a defaull and reinstate, as provided in paragraph 18, by causing the action or procegding to de dismissed with 2
ruling that, in Lender’s good faith determination, precludes forfeiture of 1the Borrower's intelescin the Property ar other
material impairment of the licn created by this Security Instrument or Lender's security interest, durrower shal! also be in
default if Barrower, during the loan application process, gave materially false or inaccurate informzden ar statements to the
Lender (or failed to provide Lender with any matcrial information) in connection with the loan evidenced by the Not,
including, but pot limited to, represenlations concerning Borrower's accupancy bf the Property as a prinQipid residence. I this
Szcurity Instrument is on a leasehold, Barrower shall comply with all the provisions of the lcase. if Borrower acquires fee title
10 the Praperty, the deaschald and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of 1ender’s Rights in the Property. 1f Borrower fails ta perform the covenants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significamly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a fien which fias priority over this Sccurity Instrument, appearing in court, paying
reasanable attorney’s fees and paying fees for periodic iaspection of the Property. In addition to these actions Leader may
enter on the Property o make reptirs, chaage locks, repliace or board-up doors and windows, drain pipes. climigatc building
code violations or dangerous conditions, turn utilities on or off, or underiake whatever else is necessary ta prosect the value of
the Property and lender’s rights in tae Property, Although Lender may take action under this Paragraph 7, Lender does not
have to da so.

Any amouants dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest from the
date of disbursement al the Nole rate and shall be payabie, with interest, upon potice from Lender 1o Borrower requesting
payment. In addition, subject 10 applicable law, Borrower agrees to pay Lender interest at the Note rate on aif other sums
secured by this Security Ins.rument which are duc and unpaid.

8. Mortgage Insurnnce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumeni, Borrower shall pay the premivms required 1o maintain the insurance in effect. If for any reason, the morigage
insurance coverage required by Lender lapses or ocases ta be ia effect, Borrower shail pay the premiums required o obtain
coverage subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (0 the cosl to
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18. Rorrower's Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior ta the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power Hf sale contained in this
Security Instrument; or (b) ¢ntry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acecleration occurred; (b)
curcs any default of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Secursity Instrument,
including, but not limited to, reasonable atioraey’s fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Security Instrrument, Lender’s rights in the Property and Borrowcer’s obligation to pay the sums sccured by
this Sccurity Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Security Insirument and the
obligations securcd herchy shall remain fully effective as if no acceleration had occured. However, this right 10 reinstatc shall

not apply in the case nf acceleration under paragraph 17,
rply paragrap

19. Sale of Note: Change of Loan Servicer. The Notc or a partial interest in the Note (logether with this Security
Instrument) may be s0ld one or more times without prior notice to Borrower. A salc may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity Insirument. There also
may be onc or more changes of the Loan Servicer unselated o ihe sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice will
state the name and sddress of the new Loan Servicer and the address to which payments should be made. The notice will also

contain any other information required by applicablc law.

20, Hazardor s Substances, Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous SubsZancss on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the
Praperty that is in vigiation of any Environmental Law. The preceding two scntences shall not apply to the presence, usc, or
storage on the Propert; of small quantitics of Hazardous Substances that arc generally recognized to be appropriate 10 pormal
residential uses and toaainasnance of the Property.

Borrower shall pramedy: give Leader writfen notice of any investigation, claim, demand, kewsuit or other action or any
governmental or regulatory dgency or privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actas’ knowledge. I Borrower fearns, or is netified by any governmental or regulatory authority,
that any removal or other remediction of any Hazardous Substance affecting the Property is necessary, Borrower shall
pramptly take all neeessary remediz bactions in accordance with Environmental Law,

As used in the paragraph 20, "Hozardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following ~utstances: gasoline, kerosene, other flammable or 1oxic petroleum products, Loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials. As used
in this paragraph 20, "Environmental Law” nieans federal laws and laws of the jurisdiciion where the Property is located that ’o

rclate to heaith, salely or environmemal profcction &0
o
NON-UNIFORM COVENANTS. Borrowes 2nd [ender further covenant and agree as follows: i‘j

21. Acceleration; Remedies. Lender shall give noticz to\Borrower prior to acceleration following Bourrewer's breach oréj
any covenant or agreement in this Security Instrument (but not prior to sccelerstion under paragraphs 13 and 17 unless‘\'}
applicable (aw provides otherwise), The notice shall specify: (a) ‘e default; (b) the action required to cure the default; (c) &
date, not less charn 30 days from the dste the notice is given to/orraower, by which the default must be cured; and (d} that
failure to cure the defauli on or before the date specified in the n2d<s may result in acceleration of the sums secured by this
Security Insirument, foreclosure hy judicial proceeding and sale of thy Peoperty. The notice shall fusther inform Horrower of
the right to reinstate after accelesation und the right to assert in the Fareclosure proceeding the non-existence of a defautt or
any other defense of Borrower to acorleration and foreclosure. If the defi' =it is not cured on or hefore the dste specified in the
notice, Lender at its option may require immediate payment in firdl of 4ll svins secured by this Security Instrument without
further demand and muay foreclose this Secvrity Instrument by judicial procerding. Lender shall be entitled to collect uli
expenses incurred in pursuing the remedies provided in this paragrsph 21, inciviizg, but not limited to, reasonable sttorneys’

fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lend<~chall release this Sccurity Instrument.
Subject to applicable law, Borrower shall pay a reasonable fee for the preparation of the of the release document and shall pay
any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeay.

MORTGADE (4
" CTNHBANK COPY: Form MS.284 (11/9))

CilsbonX, Federal Suviaps Bank
gv‘mp_r-. Hhrei2 6nat?

e Revinely Pleachonm, ¢
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24. Riderys 1o this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security [nstrument, the covepanis and agreements of cach such rider shall be incorporaved into aad shall armend and
supplcracnt the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument,

[Check applicabie box(es)]
a2 -4 Family Rider

o Fixed Rate Assumption Rider
o Gther(s) [specify]

a Condominium Rider
o Planned Unit Deveiopment Rider
o Sccond Home Rider

X Adjusiable Rate Rider
0 Graduated Payment Rider
~#{ Adjustable Rate Assumption Rider

BY SIGNING BELOW, Borrower, acozpts and agrees to the terms and covenants in this Security Instrument and in any

gfﬁMBormwcr and rmx.l/t/dcﬂ with it CC/
s S | L
Borrower Charles A. Loos

K#hy WongelLoos

Statc of flliagois } SS

Ceuntyol _ {oo&

{. the undessigned, a Notwry Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Kathy

2FS T N JOM
Wengel-Loos , and Charies #: Loos , Her Husband personally known 1o me to be the same person whose names arc
subscribed 10 !hL foregoing insirament, appeared before me this day in person, and acknowledged that they signed, scaled and

delivercd the said instrument as th<ir free and voluntary act, for the uses and purpmc.s therein scit forth,

Given under my hand and official sed4} vhis _L___ day of A osT
b el

Notary

Commission Expires:

1 mmx-::”

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMGE T (Form 3014 12/83)

[Space Below This Line For Acknowledge e at]

MORTGAGE [5)

L #ibank. Federad ! \.nwr;gl .
wago, (o oma}

Owe Sith Dearbom,

” o~

o

L

&2
e
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ADJUSTABLE RATE RIDER

3 Year ARM (Non-Convertible)

THIS ADJUSTABLE RATE RIDER is made on August 12, 1992, and is incorporated into and shaft be deemed to
amend and supplement the Mortgage, Diced of Trust or Deed to Secure Debt (lhe "Security Instrument™} of 1ac same date given
by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note to

Ref.No.: 010080704

Citibank, Federal Savings Bank
{1he "Lender) of the same date (the *Note") and covering the property described in the Sccurity Instrument and located at:

10344 S. Leavitt, Chicago, I1. 60605
(Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE. IF
MY IMTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER. IF MY
INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL CA/VENANTS. In addition ts the covenants and agreements made in the Security Instrument, Borrower
and Lender further coveran. and agree as follows:

A INTEREST RATE AND (MO NTHLY PAYMENT CHANGES

The Note provides for an(in.tial inlerest rate of  7.1250%. Section 4 of the Nute provides for changes in the interest

rate and the monthly payments, as/ [Ollows:

4. INTEREST RATE AND MONTHLY PWVMENT CHANGES

(A) Change Dutes

The interest rate | will pay may change on September 1, 1995, ard on that day every thirty-sixth {(36th) month
thereafter. Each date on which my interest rate ¢au'd change is called a "Change Date™.

(B) The Index L)

Beginning on the first Change Date, my interestt s will be based on an Index. The "Index” is the weekly average yicld on 1
United States Treasury securities adjusted 10 a constans wiaturity of three ycars, as made available by the Federal Reserve. %
Eoard. The most recent [ndex figure avaiiable as of the daic 45 days before cach Change Date is called the "Current Index”. )

If the Index is no longer available, the Note Holder wiii pcose & new index which is based upon comparable information. 4oa

The Note Holder will give me notice of this choice. o
€2

{C} Caicuiation of Changes J
Before cach Change Date, the Note Holder will calculate my new/interest rate by adding THREE AND ONE HALF

perceniage points {  3.5000 %) 10 the Current Index. The Note Holdor will then round the result of this addition 10 1he
ncarcst one-cighth of one percentage point (0.125%). This reunded amount »ail be my fiew interest rate until the next Change

Date.

The Note Holder will then determins: the amount of the monthly paymopl that would be sufficient (o repay the unpaid
principal balance that I am expected to owe on the Change Date in full on the maturity dale at my new interest rute in
substantially equally paymeats. The result of this calculaton is called the "Fuit Payraent Amount”, and it will be the new

amount of my monthly payment, subject to subsection (D) below.

{D)) Limits on Interest Rate Changes
My interest rate is subject to the following limits if the appropriate box is checked:
L] The rate of interest [ am required to pay shall never be increased ot decreased on any sing!s Chsnge Daie by more than
THREE perceniage points { 3.0000 %) from the rate of interest | have been paying for «hx preceding 36 months.

of My interest rate will never be greater than  14.2500 %.

(E) Effective Date of Changes
My new iaterest ratc will become effective on cach Change Dace. 1 will pay the amount of my new monihly payment

beginning on the first monthly paynient date after the Change Date until the amount of my monthly payment changes again,

(¥} Neotice of Chunges
The Note Holder will deliver or mait 1o me a notice of any changes in the amaunt of my monthly payment before the

cffective date of any change. The notice will include information required by faw 10 be given me and also the title and
iclephone number of a person who will answer any questions | may have regarding the notice.

DIUSTABLE 2 RIDE|
A BLE RATE JIDER (1) CMBANK COPY: Form MS5.9393 {0990)

Cinbank, Federsl Savings Bank,
e South Dearboen, &am IHevon BI6OS
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. B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or n Reneficial Interest In Borrower. If all or any part of the Property or any intercst in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, ai its option, require immediate paymeni in full of all sums secured by this Security
Instrument. Howevet, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccurity Instrument. Lender alsa shall not exercise this aption if: (a) Borrower causes to be submitted 1o Lender information
required by Lender ta evaluate the intended transferec as if a new loan were being made (o the transferee; and (b) Lender
rcasonably determincs that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Ins rument is acceptable to Lender.

To the extent permitted by applicable law, Leader may charge a reasonable fec as a condition to Lender's consent (o the
loan assumption. Lender may also require the transferce 10 sign an assumption agreement that is acceptabie to Lender and
that obligates the transferec to keep all the promises and agreemcents made in the Note and in this Security Instrumcent.
Borrower will continue 1o be cbligated under the Note and this Security Instrument unless Lender relcases Borrower in

writing.

If Lender exercises the option 10 reguire immediate paymen in full, Lender shaill give Borrower aotice of acceleration.
The notice shall previde a peciod of not kess than thirty (30) days from the date the notice is delivered or mailed within which
Borrower must paya/i sums sccured by this Sceurity Instrument. If Borrower fails to pay these sums prior 10 the expiration of
this period, Lender riay invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.

BY SIGMNG BELOW, Boriower acgepts and agrees (o the terms anq;:)ovcn- s cgniained yﬁs Adjustable Rate Rider.

ra EL

/Eﬁr‘riimr [\a/‘ahy Wengel-LEdos Borrower Charics A. Loos

APJUSTABLE RA'TE RIDER (2} J
CTITBANK DOPY: Porm MS. 9393 (0990}

Cmibank, Federal Bank
e South trearborn, Ch ifinods S0
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ADJUSTABLE RATE ASSUMPTION RIDER

3 Year ARM (Non-Convertibly) Ref.No.: 010080704

THIS ASSUMPTION RIDER is madc on August 12, 1992, and is incorporated into and shall be deemed o amend and
suppiement the Morigage, Deed of Trust oy Security Deed (the "Security Instrument®) of the same date given by the
undersigned persen whether one or more, (the *“Borrower®) 1o secure Borrower’'s Notc to

Citibank, Federal Savings Bank
{the "LenderT) of the same dale covering the property described in the Security Instrument and located at:

10344 5. Leavitt, Chicagn, I1. 60605
(Property Address)

ASSUMPTION COVENANTS. In addition to the covenants und agreements made in the Securilty
Instruraeri:, Borrower and Lender further covenant und agree as follows:

A. ASSUMPTION. Ary pircon purchasing the Property from Borrower may assume full liability to repay Borrower's Note

10 Lender under the ter ns and conditions set out in this Assumption Rider.

B. AGREEMENT. Lender maydequire the Purchaser to sigh an assumption agreement, in the form required by Lender,

which obligates the Purchascr (e-keep all the promises and agreements made in the Notc and Sccurity Instrument unless
Lender releases Borrower in writing.

C. APPLICABILITY. Lender is bound'ty, these conditions and tcrms, as follows:

1. This Assumption Rider applies only to the first transfer of the Property by Borrower and not 10 a foreclosure saie;

2. Purchaser must be an individual, not a parinership, corporatjon or other entity;

3. Purchaser must meet Lender's credit unde rwritiag standards for the type of loan being assumed as if Lender were
making a new loan to Purchaser;

4. Purchascr shall assume only the balance due on ths Npte at the time of assumption for the term remaining on the
Note;

5. If applicable, Borrower's private mortgage insurance cor erage must be transferred 1o the Purchaser in writing, unless
waived by Lender;

6. If Borrower’s Notc has a conversion featurce and Borrowceraas cxercised the right of conversion of this foan to a fixed
rate loan from Lender, this Assumption Rider is void and Lepae! has no obligation 10 allow assumption by a
Purchaser from Borrower; and

7.

Lender imust reasonably deiermine that Lender’s security will not b imj aired by the loan assumption.

D.  ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrows:’s Note interest rate in effect at the time of
assumplion.

E. ADDITIONAL CiTARGES. In addition, Lender may charge an amount up 1o one/gareznt (19:) of the current Nole
balance and its normal loan closing costs. except the cost of a real estate appraisal.

ey
o
el
A it
&
. ¥ e
BY SIGN BEL/\Vﬁmwcr dcccpm anspdgrees o the teems and govenants of this umption Pider. s
et i 4 /‘7 [
L il ’,,,, > R -}
Barower Kathy W ngel-l.uos . sorrower Charles A. Loos
ADILSTABLE SATH ASSUMPTION RIDER
Cajtesnk., Pederﬂ&swg CIMBANK COPY: Form MS.931 (09/90)
One Sinath Deart wap). IMinois w0603




