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MORTGAGE

TH!S MORTGAGE {"Securily fusiaent”) i given on August 13, 1892 . The morigagor is

721 5 055 +7

BRIAN P. MAHON:Y, SINGLE PERSON, NEVEN WARRIED

("Bomower”). This Security Instrument is given 1o BAKC ONE MORTBAGE CCRPORATION

92634871 ,.,

oo

which is organized and existing under the taws of THE 8TATH OF (DZiAWARE ,and whose .,
addrexs is BANK ONT CENTER/TOWER, 111 Morument Circly oy
INDIANAPOLLS, INDIANA 48277-C010 ("Leidzr”). Borrower owes Lender the principal sumof <
Seventy-Two Thousand and No/100 w-~esevcvccocnon- Ammme i .- LT ————— "
Moltus (US. $ 72.000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrurseet ("Note™), which provides for monthly
Ryments, with the full debr. if not paid carlier, due and payable an Septembtar 1, 2007 . This Sccunty
instrurnent secures to Lender: (a) the repayment of the d2bt evidenced by the Niote, with inte estand 2l renewals, extensions and
| modifications of the Nog: (b} the payment of all other sums, with interest, advanced under paragraph 7 to proiect the security of
| this Secutity Instrument; and (c) the performance of Bostower's covenants and agneements under this Ses urity Instrument and the

Note. For this purpose, Bormwer docs hereby morigage, grant and convey to Lender the following desriinal property located in
£oox County, Hlinois:

URTT % IN THF 7731 SHFRTDAN CONDOMINT M 5 <
<ont s ! y MINTUA, AS DELINFATFD ok A SURVEY OF THE Fry LOVING
ol )]

107 42 In ENHETEN .

Y10 BERY ';D:’-;-‘S’t: ngq;)i:smr TERRACE ADDITION 10 %vaNSTON 4 SUNDEVISION
THR MORTNEST 174 SECTION 30 | porcm STH FVARSTOX. SUBDIVISTON 18 Tir: soumy 15—
P N 29, TOWRSHIP 41 KORTH, RANGR 14 F SOUTH 372 oF
RINLPAL MPRIIMAR, 1% 1R g Y ’ af Y4 EAST OF TR THIRD

[ - . e v JLEINOES . WHItH % v
AT TME DECLARATION OF COStOMTEIGM RFCORRFD ;';‘ :;O::Fsrm 1S ATTACHED AS FXHIPMIT

TYS ENDIVIDED INTERPST IN THE COMMON ELiMEere 730213, TOGETHEX MITR

P.I.N. : 11-29~102-024-10C3

which has the addressof 7731 N. SHERIDAN RD. 62 CHICAGO ﬂ {Sweer, City),
[linois 60626 ("Property Address™); .
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§. Hazard or Property Insurstce. Borrower shall keep thé improvements now cxiseng halnﬂcr erccted on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, incloding floods or
flooding. for which Lender requires insurance. This insurance shall b¢ maintained in the amounts and for the periods Ihat Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Leadet’s option, obuain
covesage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shal! be acceptable (o Lender and shall include a standard mortgage clause. Lender shal!
have the right to hold the policies and renewals. I{ Lender requires, Borrower shall prompdy give to Lender all roceipts of paid
premiums and renewal notices. In the event of loss. Borrower shall give prompt note to the insarance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied tc restoration of repair of the
Property damaged, if the restoration or repair is economically (easible and Lender's security is not kessened. If the restoration or
repair is not economicalty feasible or Lender’s secunty would be lessened, the insurance procecds shall be spplied (o the sums
secured by this Secunity Instrument, whether or not then due, with any excess paid to Bomower. If Borower abandons the
Property. or does puianswer within 30 days a notice from Lander that the insurance carrier has offered to settle a claim, then
Lender may collect Ui insurance proceeds. Lender may use the proceeds to repair o restore the Propeety ar to pay sums secured
by this Security Instrum<riv, whether or not then due. The 30-day period will begin when the notice is given.

Unicss Lerder and Burioveer cltherwise agree in witing, any applicanon of proceeds to principat shall not exiend o postpone
the doe date of the monthly pz; 1 ents referred to in paragrephs 1 and 2 or change the 2mount of the paymeats. If under paragraph
21 the Property is acquired by 'ener, Borrower’s right tn any insurance policics and proceeds resuliing from damage 1o the
Property peior i the acquisition sizali rass 1o Lender to the exizat of the sums secered by this Sccurity instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintezar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esiablish, and use the Pioperty as Borrower's principal residence within sixty days afier the execution of
thiy Security Instrament and shall continue to oesipy-the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agreee in writing, which consent shall not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borro«xs’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property o detcniorate, of comiil wasic on e Property. Borrower shall be in default if any forfciture action o
proceeding, whether civii or criminal, is begun that in Lende's good faita ndgment could rosult in forfeiture of the Poperty of
otherwise materially impair the fien created by this Security Instument or Lender's security interest. Boower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action of proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forferure of the Bormwei™s interest in the Property or other material impairment of
the fien created by this Security [nstrument or Lender's security interest. Borower shall also be in defauit if Borrower, during the
loan appBication process, gave matcrialiv false or inaccurate information or siatemeiis to Lender (or failed 10 provide Lender with
any material informagion) in connection with the Yoan evidenced by the New.incfuding, but not limiled (o, represcatations
concerning Bormwes's occupancy of the Property as a principal residence. If this Scounty Insrument is on a keaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fec title shall
not merge unless Lender agrees to the mezger in writing,

7. Protection of Leader’s Rights in the Property. If Borrower fails to perform the coveaants and agreements contamed in
this Secarity Instrument, or there is a icgal proceeding that may significantly affect Lender's rights 11 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (@ enforce laws o regalations), G | 2nder may do and pay
for whataver is necessary 10 ; rotect the value of the Property and Lender's rights in the Property. Lendes's actions may mclude
paying any sums sccured by a licn which has priosity over this Security Instrumen, appearing in court, zaving reasonable
attomneys' fees and entering on the Property to make repairs. Although Lender may take action undes this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other ierms of payment, these amounts shall bear inierest from the date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insarance. If Leader requircd morgage insurance as a condition of making he Joan secured by this Security
[nswument, Bomower shall pay the premiums required w maintair: the mortgage insurance in effect If, for any reason, the
mortgage insurance coverage sequired by Lender tapses of ceases W be in effect, Borrower shali pay the premiums required o
oblain coveraje substantially equivalest to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of he mongage insurance previously in effect, from an altenate morigage insurer approved by Lendes. If
sbstantially equivalent margage insurance coverage is not available, Bormower shall pay to Lender each month a su/n aual 0
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
e in effoect Lender will accept, use and retain these payments as a loss reserve in ficu of mongage insurance. Loss reserve
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24. Riders to this Szcvaity Instrament.  If one or mare ridess are executed by Borower and recorded together with this
Security Instrumem, the covz.uits and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants anc agreements uf %3 Security Instrument as if the nider(s) were a part of this Security Instrument.

iCheck applicable box{es)!

[

1 Adjusiable Rate Rider [X] Condominium Rider ] 1-4 Family Rider

[ 3 Gradaied Payment Rider ] Planned Unit Development Rider [ Biwoekly Payment Rider
[ ] Balloon Rider ! Rate Improvement Rider [ Second Home Rider

] V.A. Rider ("I Other(s) {specify}

BY SIGNING BELOW, Borrower accepts and agrees to the iermas and covenants comained in this Secunity Instrument and in

w4 any rider(s) executed by Bormower and recorded with it.
Witncsses: <
g e W
3 Qfg T WS— (Seal)
™ BRIAR 7. BAMONEY d\ Borrower
0
(o2 ]
@ /. (Seal)
-Boryower
(Seal) X (Seal)
-Borower -Borrower
STATE OF ILLINOIS, C/n ON— County ss:
LN Sk At d 8 Notary Public in and for said county and state do hereby certify that

. - RANS s 00
"B ion . DA O

\ ~ \f\\\mlymmmmmbclhcmpason(s)whoscname(s)
Subwmar

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that e
sianed and delivered the said instrument as 1" S fre and voluniary act, for the uses and purposes therein set forn,

b Given under my hand and official seal, this | A dayol Gloue . \G&R e
My Commission Expirest ~(\ -4 9 AP -

Notary Pubiic D

" OFFICIAL SEAL
CATHERINE MCLLCwWAY !
NOTARY PUBLIC. STATE OF i 4, &
MY COMMiSSION EXPIRES o -Form 3014 9190

This Instrument was prepared by: ALVIDA MARCHUK
BANC ONE MORTEGAGE CORPORATION

@;Gﬂ(lu (9108} PagedoA®
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CONDOMINIUM RIDER

THIS CONDOMINIUM. RIDER is made this  19th day of  August . 1982 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security
Deed (the "Security Instrument”) of the same daie given by the undersigned (the "Bormower™) o secure Borrower's
Nowto BAMGC ONE NORTGIGE CORPORATION

(the "Lender)
of the same date and covering the Properiy described in the Security Instrument and located at:

773t N. SHERIDAN RD. #3, CHICASD, ILLINDIS 60626

[Propecay Address]
The Property inciuces < unit in, gether with an undividad interest in the common clements of, a condominiem

project knownas: 7751 SYERIOAN CONDOMINIUM ASSOCIATION
[Name of Condominiuzn Project} 92634871

(the "Condominium Project™). It 2@ cwners association or other entily which acts for the Condominium Project
(the "Owners Association”) holds title 10 vroperty for the benefit or use of its members or sharchelders, the
Property also includes Borrower's iniesast-in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In auditon o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and nzre¢ as follows:

A. Condominium Obligations. Borrower shali perform all of Bomower's obligalions under the
Condominium Project’s Constituent Documents. Tke "Coast.rent Docwsnents” are the: (i) Declaration or any other
document which creates the Condominium Projeci; () by-lawre, iu) code of regulations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when due, all dues and ass2ssments imposed pursuant (o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association mamisuins, with a generally accepid insurance
cartier, 8 "masies” or “blanket” policy on the Condominium Project wiich i3 satisfactory w0 Lender and which
provides insurance coverage in the amounts, for the periods, and against the hxds Leader requires, including fire
and hazards included within the tcrm “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; and

(i)} Borrower's obligation under Uniform Covenant § to maintain hazard inswanve coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Asseliztion policy.

Borrower shall give Lender prompt notice of any lapse in roquired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following & Wss o the
Property, whether o the unit or o common elements, any proceeds payable (0 Borrower are herzby assigned and
shall be paid to Lender for ‘application (o the sums secured by the Security Instrument, with any excess paid o
Borower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable 10 insure that the
Owners Association maintains a peblic lisbility insurance policy accepiable in form, amount, and exient of
coverag: to Lender.

D. Condemnation, The proceeds of any award or claim for damagss, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ail or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mse/Fredd!e Msc UNIFORM INSTRUMENT
Page sor2 Form3 %)ﬂ:’ﬂo
Q.] {9108) VUP MCRTQAGE FOAMS - (S13)293-5500 - (BOCTS21-7281 inman: 17 84
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