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CODK COUNTY RECORDER
THIS MORTGAGE ("Sccurity Irstament”) is given onl August 21, 1982 - . The mortgagor is

ROBERT A. KANRPaAN & DEBORAH HANRANAN, HUSBAND AND WIFE

("Borrower™). This Sccurity Instrument is given to 2442 ONE MORTGABE GORPORATION ;\3

o

G

ﬁ

which is organized and existing under the laws of THE STATE UF DELAWARE ,and whose {3

address is BANK OME CENYER/TOWER, 111 Monumsnt Circle lep)
INDIANAPOLIS, INDIANA A6277-0010 {'Lrnder”). Botrower owes Lender the principal sum of

Forty-Six Thousand and Ne/10D ---w-eccemcmmacons ———————— e s - -

Dollars (US. § 46,000.00 ).
This debt is evidenced by Borrower's nofe dated the same date as this Security Instizaent ("Note”), which provides for monthly
payments, with thz full debl, if not paid carlicr, due and payable on Septenrar-1, 2022 . This Sccurity

Instrument secwres to Lender: (a) the repayment of the debl evidenced by the Note, with iaCres:, and all renewals, extensions and
modifications of the Note; (b) the payment of ail other sums, with inicrest, advanced under paragraph 7 to protect the security of
this Security Instmment; and (c) the performance of Borrower's covenants and agreements under tbis Sxcurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following dzsecibed property located in
CooK County, Illinois;
LOT 73 IN GEORGE C. YOST'S CANFIELD TALCOTT RIDGE ADDITION TG CHICAGD, FEING A
SUBDIVISION OF PART OF THME NORTH WEST 1/4 OF SECTION 1, TOWNSHIP 4D NORTH, FANBE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CDOX COUNYY, ILLINOIS, ACCOROING TO PLAY
THERENF REGISTERED AS DOCUMENT 886636. .

P.I.N.¥: 12-01-120.028

which has the address of 7751 W, ROOD CHICASO [Street, City),

THlinois 60631 {"Property Address™); ' ‘
{Zip Code) Form 3014 9190
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5. Hazard or Property Insurance. Borrower shall keep the improvements now ¢xisting or hercafter erccied on the Property
insurcd against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including Hoods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insmance cartier providing the insurance shall be chosen by Borrowet subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Lender’s option, obtain
caverage to protect Lender’s rights in the Property in accordence with paragraph 7.

All insurance policies and rencwals shall be acceptable © Lender and shall include a standard mortgage clanse. Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. Tt the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be appfied w the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Bomower. If Borrower abandons the
Property, or does rioy aiswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the/inenrance proceeds. Lender may usc the proceeds to reparr or restore the Property or to pay sums secured
by this Security Instrument, vhether or not then due. The 30-day period will begin when the notice s given,

Unirss Lender and Boiomm=otherwisc agree in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly paymers referred 1o in parageaphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrowes's right to any insurance policies and proceeds resuling from damage to the
Property prior to the acquisition shali pass to Lender to the cxtent of the sums secured by this Security Instrument immedialely
prior 1o the acquisition.

6. Occupancy, Preservation, Mainteaance 224 Protection of the Property; Borrower’s Loan Applicition; Leaseholds.
Borrower shall occupy, establish, and use the Pioperty as Borsower's principal residence within sixty days after the exccution of
this Security Instrument and shail continue to occupy f1ic Property as Borrower's principal residence for at feast onc year afier the
date of occupancy, unless Lender otherwise agrees o wridng, which consent shall not be unreasonably withheld, or unless
cxlenvating circumstances exist which arc beyond Borrowe s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froporty. Borrower shall be in default if any Forfeiture action or
procecding, whether civil or criminal, is begun that in Lender's-good faith judgment could result in forfeiture of the Propenty or
atherwise materially impair the lien creaied by this Security Instruneat or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paagraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, prectudes forfeiture of the Borrower’s inicrest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Bariswer shall alsa be in default if Borrower, during the
loan application process, gave materially false or inaccurate infonnation or stateents to Lender (or failed to provide Lender with
any material information) in conncetion with the loan evidenced by the Note, inzieding, but not limited 1o, representations
conceming Borrower’s accupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of e lease. If Borrower acquires fee title o the Properiy, the tewschokd and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendcr’s rights i the Property (such as a
proceeding in bankruptcy, probate, for condemnntion or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whalever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lended”s actions may include
paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court, paying reasonabic
attorneys’ fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender
does not have 1o 4o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument. Unless Borrower and Lemder agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sceured by this Sceurity
[nstrument, Borrower shall pay the premiums requiced to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premioms reguired o
oblain coverage substantially equivaler! to the mortgage insurance previously in ¢ffect, at a cost substantially equivalent to the
cost to Borrawer of the mortgage insurance previously in cffect, from an aliernate mortgage insurer approved by lLender. ¥
substantially equivalent mortgage insurance coverage is rot available, Borower shall pay to Lender cach month a sum cqual 1n
onc-twelith of the yearly mortgage insirance premium being paid by Bomrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use und retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

_ Form 30 U
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16. Burrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrutnent.

17, Transfer of the Property or a Beneficial Interest in Borrower, f all or any part of the Property or any interest in it is
sold or ransferred (o if a bencficial interest in Borrower is sold or wransferred and Borrower is not a natral person) without
Lender's prior written consent, Lefrder.may, at its option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option Migknot be ¢xbrcised by Lender if excrcisc is prohibited by federal law as of the date of this
Security instrument. ; beoa e

If Lender exercises this option, Lender shall give Barmower notice of acceleration. The notice shall provide a period of not less
than 30 days trom the daic the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument_ If Borrower fails 10 pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right {n Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicablc law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (h) entry of a judgment enforcing this Sccurity Insgument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all eapenses incurred in enforcing this Security Insirument, including, but
not limited 10, reasonzhle attormeys' fees; and {d) takes such action as Lender may reasonably requirc to assure that the lien of this
Security Instrumers, Linder's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall contipuc unchanged. Upen reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully eficctive as if no acceleration had occurred. However, this right 1 reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change ¢ Loan Servicer. The Noic or a partial interest in the Note (iogether with this Security
Instrument) may be sold one oi-maie times without prior notice w Borrower. A sale may result in a change in the catity (known
as the "Loan Servicer™) that collecis manthly payments due under the Note and this Securily Instrumcent. There also may b one or
more changes of the Loan Scrvicer velated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in acceddance with paragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and the aadress to which payments should be made. The notice will also contain any other
information required by applicable law,

20. Huzardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor aliow anyone clse to do, anything affecting the Properly
that is in violation of any Evironmental Law. The preceding two sentences shall not apply to the presence, usc, of sIorage on the
Property of emaii quantitics. of Hazardous Substances w2, arc gencrally recognized to be appropriate to normal residential uses
and to maintcnance of the Property.

Borrower shall prompdy give Lender writien notice of any 'nvestigation, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or privale party involving U Zroperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is-irdficd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substartce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As ased in this paagraph 20, “Hazardous Substances” are those substunces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, viner Pammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or forn aldeavde, and radioactive matcrials. As used in
ton where the Property is located that relate

this paragraph 20, "Envirormental Law" means fedcral laws and laws of the Jurisdic
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as fo lows:

21. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleratios: Yollowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior fo acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action requires! icure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default «n7st_be cured; and (d)
{hat failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defensc of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding. Lender
<hall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attarneys’ fees and costs of title evidence,
22. Release, Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordalion costs.
23, Waiver of Homestz2ad. Borrower waives all right of homestead exemption in the Property.
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