EES/TE DL p395EFS 2,

"Rt -
UNOFFICIAGOPY
CD:;'?[( LOUN v, 11 NAIS

R T

092 AUS 26 MM 318 972635187

SUBORDINATION AGREEMENT

STATS OF [H1nots )
| ) 8.
COUNTYOF  xane )

Copante Amerizar Fedeara) C.Y, (harsinatter reierred o as *Morigages”).
WITNESSETH:

(haraingiter couoct!valr reforred 10 19 “Tatrower”) executed 4 Securtty Agresment(hareinaiter  refesred
to a8 the "Morigage®) 10 Morigages, surmbaring the real property dascrived on Exhidit A and cortain
Tiatures and persons} property tisscrided in the iacrigsge (such rsa) ang petsongl property ang fiviures, any
and 2l losses, rants, lisues, profite and conlercts relsting therato balng hersinafter refarrsd 10 & the

*Froperty*), (o secure & promisiory aate in the originsl principsl sum of  13,500.00 '
recorded in Book 0ctobar 17, 199] bepinning at page » In the resords of the
of  Kana County,  1itnche L0
4 s
WHEREAS,  loan is belnj ;pide 10 Borrowsr by SEANS M2ORTOACR CORPORATION (*Lender™)
in the original principat amount of 150,000.00 (thy *Losh"); ang

WHEREAS, Lander requires sa ¢ condition of the Loan, that Murigesee subordinats the Mortgags,
togeiner with a1l othar documents now or hermaiter avidencing, secuting o7 Stharwiee ralating 10 sny of the
abligations secured or to e secured by the Mortgege, to the documents evidtacing and securing the Losn
from Lender a0 that such docuraents ehall cteate & fian upon the Property sups: for 2 the Mortgage andd the
indebtednass thereby sacured;

NOW, THEREFORE, Mortgager, jor good and valueble consideration, the raceipt and sulficiency of
which ere harety acknowiedgec, hereby agrees, notwithgtanding sny provision of the Moriaige or uy
instrument of docurnent raiating thereto, (hat the len of the Morigage and 4l tights of Mortysyee in and 10
the Property, Including but not imited 16 any and e} Intersst, rights powars and rernedios atising under of
by virioe of the Morigage, or sny and all other Instrumaents now of haresfler svidencing, securing of
otherwive relating to any of the obligations expeessly subordingte to, and dose hereby subordingte and
deciare to e subordinate the lien of the Morigage ang the siorestid Interests, righte, powers and remedies
todd) the lien of tha  Mortpage (the *Security Instrument), the Security Instrument to
be filed for record contemporaneously wih this Agreemant in the recoras of  xane
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County, 1171no1s , (1) the Indebtedness secured Dy the Securlty Instrument, including without
limitation, all sums or debie now or heresfter secured thareby, and all interest accrued or 10 accrue on ey
of such Indebtednass, (ill} olf other loan documents executed In connection with the Loan, and (iv} any
moditications, amendments, renewals, replacements and alterations of the Security Insteuiment of the note
or notes secured thereby. Mortgagee further agress it In 1he svent o) defauilt under the Mortgage or
defsult under the Security Instrument énd the foreclosure by Mortgages of Lender under their respeclive
scurlty instrumnaents, all right, llen and clalm of Morigagee In and to the Property under the Mor shatl
be subordinate to ana payable only following camplets satisfaction of ali right, len and claim of in

and to the Propesty under the Security Insirument,

Mortrg hereby scknowledges that Lender shs!l rely upon this Agresment in extending the Loan
which shall be secured By the Security Instrurnant, snd that Lender shail have been Inducad to extend the

Losn by 1ha representations and sgreements made Dy Mortgages herein,
Thik Azremnent shell be construed In sccondance with the lawe of the SAWQ! 1V1inpis '
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LOT 125 OF DUNNiLL, P4 THE VILLAGE OF GILBRRTS, KAWE COUNTY, TLLINDIS.

PIN: 02-25-227-017
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which has the address of 389 ANDRA COURTS, BILBERTS
Winois 80035 {"Property Adires”);
[Zip Code)
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