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COOK COUN €. 1 ¢ NS This instrument was prepared by:
[T WA I S PO EEa AN I}
Flrenynn nenv RIGHARD J. JAHNS

1992 AUG 26 PN F I8 926341965 Wamed

S133 W. FULLERTON AVENUE
{Addrass]
CHICAGO, IL 806389

ADIJUSTABLE RATE MORTGAGE

THIS MORTGAGE is made this ___J8TH_ _day of ____  AUGUST 19 92 | betwoen the Morigagor,
KARL G. BRAUN AND TERESA BRAUN, HUSBAND AND WIFE . _

Chererm “"Rorrower”), and the Morigagee,

CRAGIN FEDERAL BANK FOR SAVINGS

:)__  corporalion organized and existing under ﬂlo]nus}{‘hi';INUE” F:{T—[‘.{—(SP_E MERICA , whose address is
2 S133 WEST FULLERTON - CHICAGO, 11.6063%9 _ (hecein "Londer").

3= olad wWwhal FLLEERTO - I AUL, 1L, BYC e B

‘? WHEREAS Borrower 15 indebted to Lender in the principal sum of - et
",g ONE HUNDRED Fir TY. THOUSAND AND NO/100 == - g ya— T

Diollars, which indetiednoss is evidenced bv Borrower's nofe dated | . _AUGUST 18, 1992

(herein “Note®), providiarfor monthly installinenls of principal ond interest, with the balance of the indebledness, it not

sconer paid, due and payable wpt.  SEPTEMBER I, 2022

e ¢

TO SECURE to Lender ¢2)ine repayment of the indobledness evidonced by the Note, with intarest thereon, the
payment of ali other sums, with iricrest thereon, advanred in accordance herewith te protect the security of this
Mortguge, and the performance of 'ho'givenants and agrecments of Borrower herein coatained, and (b) the repaymont
of any future advances, with interest{therenn, rade to Borrower by Lender pursuant to paragraph 21 hereof (horein
“Future Advances"), Borrower does hercoy [nortgage, grant and convey (o Lender the following described property
focated in the County of LOO¥ , State ol lllinois:

LOT 22 IN LAKEWOQOD COURT BEING A SUBLMYISION OF PART OF THE EAST 1/2 OF THE NORTHWEST /4 OF SECTION
33 TOWNSHIP 42 NORTI4, RANGE 12. EAST OF YHT THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX # 04-"33- {0 [- 059

which has the addross of 3305 LAKEWOOO COURT s GLENVIEW R
: [Strunt] EChryd
_mweoo2s  therem “Property  Addross™);

IState snd Zip todel

TOGETHER with all the improvoments now or hereaftnr erected on tho property, and all ensements, rights,
appuriohances, rents, rovaltios, mineral, oil and gas rights and prolits, water, water righis, and water stock, and all
fixtures now or hereafter atfached to the preperty, all of which, including replacements und additions therelo, shall be
deemed tc be and remain o purt of the prope -ty covered by this Alortguge; and all of the foregoing, together with said
property {or the leuschold estata if this Afortguge is on s leaschold) are herein referred to os the “Property.”

Rorrower covepants thal Rorrower is lawfully seised of the estute horeby conveved nnd has the vight to morigage,
grant and crmiuy the Proporiy, that the Property is unencumbered, and thal Borcower will warrant and delend
ganerally the title fo the Property against all clhims wsnd demands, subject tfo any declarations, essemonts or

restrictions listed in o schedule ol exceptions to coverage in any title insurance policy insuring Lender’s intorest in the
Property.
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1ender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

manner provided under paragsaph 2 hereof
Any amaunts disbursed by Lender pursmani te thix paragraph 7, with interest therenn, shall become additional indehtediess

et Barrower secured by this Mortgage. Unless Borrower ana Lender agree to other ferins of psyment, such ameunts shall be
pavatde npon potice from !ender to Borrower cequesting payment therend, and shall bear interest {rom the date of disbursermnent
al the rate pavable from time to lime on vwistanding principal under the Note unless payment of interest al suell rale would be
contrary to applicable law, in which event surh anevats shall bear interest at the highest rate pormissitie under applicable law,
Nuthing contained in this paragraph = shall require Fender to incur anv expense of take any action hercunder.

8 luspection. | ender mav make or vanse 1o be male reasonable entries upon and inspections of the Property, provided thai
Lewder shall give Borrower nofice prior to any such inspection specifving reasonable eause thercfor related to Lender’s interest in
the Property Pt

9. Cﬂl\ﬂﬂldl\ﬂ\iﬂg!v-n\\" ‘proceeds of any award or claim for darages, direct or consequentinl, in connection with any
condemnaation o other ,élp.lgn_g of the Property, or part thereo, nr for conveyance in liew of condemnation, are herehy assigned and
shall be paid in ¥ nder,

In the evedt of a total taking of the Property, the proceeds shall be applied to the sumns secured by this Morigage, with the
vxee if anv, peid _[[‘\_‘B_urrn\'.'cr“,"fu the ‘event of a partial iaking of the Property, uniess Borrower and Lender olherwise agree in
writing, there shall be a)pligd to the sunis yecured by this Mortgoge such preportion of the proceeds as is equal lo that propertion
whiehl the amaunt of the sums secitred by this Morigage immediately prior (o the dute of Waking bears te the lair market value of
the Property immediately prior fo the date of taking, with the balance of the proceeds paid to Borrawer.,

i1 the Property is abandoned by Borrower, or il, after notice by Lender fo Borrower that the condemnor offers to make »n
award or seitle a claim for damages, Horrower {ails to respond te Lender within 30 days after the date such wotico is mailed,
Lender is authorizid to callect and npply the proceeds, at Lender's oplion, either to restoratian or repair of tha Property or to the

sums secured by this Murtigage
Unless Lender and Borrower otherwise agree in wriling, any such application ot proceeds to principal shall not extend or

postpone the due Zate-af the ronthly installiments referred o in puragraphs 1 and 2 hereo! or change the amount of such

mistallaents
10 Borrowar Not/Kpleased. Extension of the tme for paymeni or modification af amoertization of the yuins secured by

this Mortgage geanted Sy lerder 1o aay successor in interest af Borrower shall ot aperate 1o release, in any nanner, the lability
of the original Borrower sl \dorrower's suceessors in interest. Lender shall net be required o commence procecdings  against
fur payment or atherwise mndify amoctization of the sums gecured by this Mortgage by

suh sueeessor ar reluse fo extind il
reaton o) any demand mare by e original Horcower and Borrower's successors in interest.

11. Forbearance by Londer ot a Waiver. Any forboarance by Eender in exercizing any right or remedy hereunder, cr
nther wise allorded by apphivable law, <hall not be a waiver of or preclude the exercise of any such right or remedy, The
precuresnent of insurance or the pavnient of iaxes or other liens o charges by Lender shall siob be o waiver of Lender's right ta
avvelerate the matiurity of the indebtedness secured by this Martgage.

12. Remedies Cminalative. All remedies provided ip this Morigage are distinct and cumulative to any other right or
remedy under this Mortgags or afforded by la'v or equity, and may be exercized concurreatly, independenily or successively.

13 Suceessars and Assigns Bound; Yeiod and Several Liabilit Caplions. The covenants and agreements hercia
contained shall bind, and the rights hereunder shalilaure to, the rezpective xuccessors and assigns of Lender and Borrower,
subjret to the provisions of paragraph 17 hereof. [l covinants amd agreements of Borrower shall be joint and several. The
captions and headings of the paragraphe of this Martgage/~=2 for convenience only and are not fo be used to interprot or deline the

provisions hereof,
14, Notice. Except for any nolice required under applicible law to be given in anothes manner, {a} nny notice to Borrower

provided for in this Mortgage shali be given by mailing such notice by certified mni) addrossed to Borrower at the Proporty
Addregy or at xuch other address ns Borrower may detignate by votie to Lendor arx provided herzin, snd (b} any notice to Lender
shall he given by cerlified mail, refurn receipt requested, to Lendei’s sitdress slated herein or fo such other address as Londer may
designate by notice le Borrower as provided herein. Any notice provided/for in this Mertgage shall be deemed o have ween given to
Borrower or Lender whess given in the manner designated herein.

15, Uniforin Alorigags. Governing Law: Severability. This farda it mortgoge combines upilorm covenants for national
use ahd pon-unitorm covenants with hmited variations by jurisdiction 1o constitute a uniform security inxtrumeni covering roal
property. This Mortgage shall be governed by the low of the jurisdietion liwhich the Property is located. In the event that any
provision or clanse of this Martgage or the Note conflicts with applicatde law, sucl. cealict shall not affect other provisions of this
Mortgage or the Note whith can be given elfect without the conflicting provision,.and o thiz end the provisions of the Mortgage

and the Note are declared o be severable
16. Borrower's Copy. Borrower thall be furnished a conformed copy of the Noltesand of this Mortgage at the timo of

execition or after rocordation hereof,

1~ Transier of the Prapersy. Assumption, [f all or any part of the Property or asw iterent therein is sold or {ransferred
by Bocrower Mwithont Lender's prior writfen conseal, excluding (a} the creation of a fien or sacumbranee subordinate fo thix
Mortgape. fb) the crealion of a purchase money security interest for hounehoid applinpces, (¢) & tansfer by devize, descent o by
operation of law upon the death ol a jait tenant ~or-tdi—the—grant-viony—tenrsohold-miores—oi-thrre—ye e riesrnoteontemimg-—nn

r . Temlee tuay, at Lender's option, declare all the sums secured by this Mortgage to le immediately due and
pavable 7 ender shadl have waived such option to accelerite if, prior ts the sale or teansfer, FEender ana faegperson to whom the
Progerty is to be sold or transterred rench agreement in swriting that the credit of such persen is satislactely 2to Lender and that
the interest pavable on tho snmis secured hy this Mortgage shall be at such rate as Lender shall request. If lories has waived the
option to accelerate provided in this paragraph 17, and if Borrower's successor in interest has exccuted a writ’nn  aszumplion
agreement accepted in writing by Lender, Lender shall retease Borrower Ircrn all obligations vader this Morigage and the Note

T lender excrvises such option 1o accclerate, lepder shall wnail Borrower notice of auceleralion in accordance  with
parageaph 14 hareol. Such notice shall provide a period of not lesy than 3 days from the date the uetice is mailed within which
Berrower mav pay the sums dectared due. If Borrower fails to pay sueh sums prier to the expiration of such period, Leador may,
without further natice or demand on Borrower, invake any romedies permitted by paragraph 18 hercol

NON-UNIFORM COVENANTS. Borrower ond Lender further covonant and agroe as Jatlows:

18. Acceleration: Reinediez, TFxceps as provided in paragraph 17 hervef, upen Berrower's breach ot any
covenant or agreement of Barrowar in this Mocigage, incleding the covenants te pay when due any siums secured by
thisz Mortgage, Lender prior to acceleration shall mail nafice te Borrower as provided in paragraph 14 hereof
spucitying (1) the breach; {23 the action requircd to cure such bLreach; (3) a date, not less than 30 dnys from tho dals
the nntice is mailed (o Berrower, Ly which such treach must be cured; and {4) that failure to cure such breach on or
helore the date specified in the notice mny rosnit in acceleration of the suwms sacured by this Morigage, foreclosure
by jodicial proceeding aund sate of the Property. The notice shatt further inforra Borrawer of the right fo reinstate
after aceelnration andd the right te assert in the foreclosure proceeding the now oxistence ol a defanit or any other
dafease of Borrower ta acceleration and foreclasure. If the breach is not cored on or before the date specified in the
notice, Iender at Lender’s aption rany declare all of the suins seeured by this Morigsge fo be immedintety due and
pavable withount forther demand and moy {oreciose this Mortgage by judiciel proceeding. Lender shall be entitled teo
colicet in such procesding all exponses of foreclosure, including, but not fimitod to, reasonabie attornay's foes, and

costs of documentary evidenee, abstracls and titls reports.
1. Borrowers Right to Reinstate, Notwithstandiog lender's aceceleration ol the sums secured by this  Mortgnge,
Borrower shall have the right (o have any praccedings begun by bender to entorce this Mortgage discontinued at any lime

* or il Borrower ceasos lo occupy the propeviy as ms'her principai recidence
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ADIUSTABLE RATE 1LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

Thie Rider is mude this 187H day ol AVUGLST .19 92 , ond is incorporated into and shail
be deemed to amend and supplement tho Mortgage, Lwed of Trust, or Deed to Secure Debt (the “Security [nstrument™}
of the same date given by the undersigned (the "Porrower”) to secure Norrower's Note 1o

CRAGIN FEDERAL BANK FOR SAVINGS
Uthe “Lender”1 of the same date {the "Note") and covering

locuted 2t 3305 LAKEWOOD COURT, GLENVIEW. IL 60025
Property Addrees

the property described in tho Security Instrument and

AModificat;ons. In addilion to the covenants and agreements made in the Sccurity Instrument, Borrower and Lendor

further covenant and. agree ax follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has aly ".pitial Interest Rate” of 5.500 . The Note inlerest rate may bp increased or decreased on the
19 93 and on that day ol the month every

18T day of the mon': leginning on MARCH 1 .
6 _  months therealter
Changes in the inferest rate.are governed by changes in an interes! rate index called the "Index.” The lndex is the:

[ Check one box to indicate Indel]
(1 [J* “Contract Interes ~“#ale, Purchase of Praviously Occupied Homes, Nalional Average for ail Major Types

of Lenders” published by the VFederyi ifome loan Bank Board
t2y [BI*  NATIONAL MONELLY MEDIAN COST OF FUNDS

[(‘heck one box to fadicate whather there (s nary mavémum limil on changer in tha interex? rate on sach Change Deate; (f no box ix

checked there will be no maximum Wmit on chaliges.]
tanges in the interest rale at any Change Dato.

1) [0 There is no maximum limit on o
(23 & The interest rate cannot be changwd /by more than _ percentage points al any Change Date.

If the interest rate changes, the amount of Dorrower’s meonthly payments will change as provided in the Note
Increases in the iaterest rate will result in higher paymets. \Idocreases in the inlerest rate wili result in lower payments,
B LOAN CHARGES

it could be that the loan secured by the Security Inst/ument is subject (o a law which sels maximum loan charges
and that Jaw is interpreted so that the inierest or other loan cliarges collected or to be collected ip connection with the

losn would exceed permitted limits. 11 this is the case, then: (Ef Gy soch loan charge shall be reduced by the amount
timit, and (Bl wlv sums already collected from Borrower which

nocessary 10 reduce the charge to the permitted
e make this rofund by reducing tho

excended  permitted limits will be reflunded to Borrower. lLender “miv. choose
principcl owed under the Note or by making a direet payment to Horicwer.

C. PRIGR LIENS
{f Lender determines that all or any part of the sums secured by Lis _Gecurily lnstrumenl are subject to a lion

which has priority over this Security Instrument, Lender may sond Borrower o notice identifying that lien Borrower

shall prompt!y act with regard to that lien as provided in paragraph 4 of the Sacviity Instrument or shall prompily rm
socure an agreement 1n a form satisfactory te Leader subordinating that lien to thiseurity Instrument. f':
IdD TRANSFER OF THE PROPERTY ;:s\;

1 there is a transfer of the Praperty subject to paragraph 17 of the Security Instruwent, fender may require {1} an c'}
increase in the current Note interest rate, or (2) an increase in {or removal of) the lim[t on the amount of any one a
interest rate change (if there is a limit), or (3) a change in the Base Index ligure, or alius{ ‘avse, os a condilion of P‘:

3¢

Lender’s waiving the option 1o accelerate provided in paragraph 17
E.  The mortgage interest may increase or decrease based upon the change of the stated indax/ boivever, the inlerest

rate shatl not exceed 13.000 % ceiling rate.

By signing this, Dorrower agrees to all ol the above.

. P < :
’O/) (Seal) v Twe/zs o (DNC&L«& (Seal)
[

~“ARL GG. BRA ‘Borrower TERESA BRAUN -Borrower
{Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

- Horrower ' Borrawer

* 7 imare than ane boz is chacked or §f noBox ix checked, nnd Lander and Borrower do not otherwire agres in writing, tha first Index

noaemed will apply

ADJUSTABLE RATE LOAN RIDER -6/81-FHLMC  UNIFORM INSTRUMENT

237354
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ASSUMPTION RIDER TO MORTGAGL

DATERD THE _8TH DAY Ol AUGUST , 19 92 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
KARL G. BRAUN AND TERESA BRAUN, HUSBAND AND WIFE

Notwithslangdiig any thing to the contrary contained in the mortgage to which this Rider is
attached, Lencer and Rorrower agree that the loan sccured by the mortgage shall be ussumable by a
Third Party, heieirafter relerred to as the transleree, only upon the express conditions as are

hereinalter sel tortl

I Trensferee  comleies  and  submits  to Lender o completed  application  lor 4
oars i Ihe amount) of the then oulstarding  principa!  batance  and  Transterce
qualifies for a loan in lhe amount and otherwese complies  with  Lender’s  loan

criteria.

The lender may in s suie” discretion  assess to the Transferee s fee in the
amount ¢l ol more  than “ikiee percent (3%) of the outslanding  principal
balance ol e loan for arkl in' corsideration of allowing Transleree o assume

Borrwer’s loan.

Notwithstardding  the loregoing, the Travskiree  and  the  property  must  qualify
for a loan pursuant to Lender’s stardard viderwriting criteria  before  Lenler
shal! be obligated io permil assumption of the above aeseribed loan.

All of the other terms of the above described note_an mortgage will remain in
lul lorce and ellect.

The value of subjecl property must be at east as much af dme of assumption
as it was when loan was originally made. Such value is 10 be delermined by
taking ‘'he lesser of the purchase price (if applicable) or appriwsal, value. The
appraised  value shall be determined by Lemxder in its  reasonubic’ udgement
and by an appraisai performed by an appraiser approved by Lender /i _its sole
discretion.  Lender, 8t its option, may reguire Ihat the above (mentioned
appraisal be performed a2t DBorrower's expense,  irrespective  of  any' vother

charges assessed by Lender.

IN WITNESS WHEREOF Borrower has executed this Rider the 18TH day of _AUGUST
19 82

e /{ TWW‘ (Er‘wu/\

BORROWER  TERESA BRAUN

BORROWER BORROWER

BORROWER BORROWER
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This Conversion Rider to Adjustable Rate Note and Mortgage is made this 18TH day AUGUST
and is incorporated into and shall be deemed to amend and supplement the Mortgage bearing even date herewith (the
Mortgage) and given by the undersigned (the Borrowers) to secure Borrower's Note to Cragin Federal Bank for Savings (the
Lender) of the same date (the Note} and covering the property described in the Note and Morigage (collectively the Security
3305 LAKEWOOD CT.. GLENVIEW, ILLINOIS 60025

Instrument) and located at

Property Address

in addition to the covenants and agreements made contemporancousiy herewith between Borrower and Lender as
reflected in the Security Instruments, Borrower and l.ender further covenant and agree as follows:

i. Option to Convert to Fixed Rate,
The Note zid Mortgage provide for adjustments to the interest rate paid by Borrower during the term of the loan.

Notwithstanding the tcis of said Note and Mortgage, Borrower and Lender agree that Borrower may convert his Adjustable
Rate Note to a Fixed Rate Note subject 10 the terms und conditions hereinafler set forth.

A. Borrower may convert the interest rate under the terms of Note and Mortgage to a fixed interest rate for the remainder
of the term of 2ac [oan. To exercise the option to convert, the Borrower must give written notice as otherwise provided
in the Securicy Instruments 1o Lender of his exercise of the option to convert. Borrower's right 1o exercise the option
to convert is subject to the satisfaction of the following conditions precedent the failure of any one or more of which
the Lender may ri:fu.e to convert the Note and Mortgage to fixed interest rate:

{a) The Borrower riay convert his loan no sooner than the 25th calendar month and no later than the end of the 60th
calendar month cicowing the date of the Note and Morigage indicated above.
Cragin must receive P.orrower’s notice to convert no later than 30 days prior to the expiration of Borrower’s
option as set forth abor'e 'n the absence of which Borrower’s rights under this rider, at Lender's option, may be
terminated. The date Le:der receives such notice shall be the conversion date.
(¢) Lender shall have received t'ic \sum of 2% of the thep outsitanding principal balance of Borrower's joan (the
conversion fee) no later than 22 days after Lender’s receipt of the notice to convert or the last business day of the

Conversion Period, whichever first. oocurs.
All the terms and conditions of thz Ncte, Mortgage, and other applicable Security Instruments must be in full

force and effect and shail not be in drianlt on the conversion date.
Rorrower must satisfy such other termisand conditions, including underwriting criteria established by the

{e)
Lender, as it pertains to fixed rate loans o3¢~ kind and nature which may be in effect now or on the conversion

(b)

(d)

date. ~
Borrower will execute and provide the Lender wich such documents as may reasonably be necessary to convert

n
the Adjustable Rate Security Instruments to the fixed rale provided herein.
Interest Rate. The interest rate to which Borrower may cotive 't pursuant to the terms hercof shall be the interest rate in

2.
effect for Cragin's fixed rate loans at the time of Lender's recript of the conversion fee.
3. Failurg io Excrcise. In the event Borrower fails to give notics t4-Lender of the exercise of his option to convert, or
Borrower fails to pay the conversion fee, or the failure of Borrow<r .o comply with any other term or ¢ondition of the
Note, Mortgage, or any riders thereto, including the instant Convirs'or Rider, such failure will relicve Lender of any
obligation to convert Borrower’s Note and Mortgage to a fixed iniirest 2« whereupon the Note and Mortgage shall
remain in full force and effect. .-
4. Borrower further covenants, agrees and ratifies all of the remaining terms-api conditions of the Note, Mortgage, and;™
any and all other contracts and agreements which may exist between Borrower w1d Lender and acknowledges that th%:
terms of the same are incotporated herein as if fully restated here at and shall veraaic in full force and effect except asL’
expressly provided in the instant Conversion Rider. R Fa
> - i \i‘rg TR
‘ et A A ‘iﬁw&.——" 5
Borrow Barrower TERESA BIAUL o)
Borrower Borrower 7
Borrower Barrower "
Borrower Borrower
STATE OF (LLINOIS ss : ] s
COUNTY OF COOK !.,W_%Zz& , & Natary Public in and for said county and state
A N, H and and wilfe
do hereby certify ths/tm BRAUN AND TERESA BM})erﬁonﬁﬂH{nown to me io be the

same person(s) whose name(s)are subscribed (o the foregoing instrument, appeared before me
. eas t
v in person, and acknowledged thumsehseilned and delivered the said instrument ”‘H'%ir

0 free aljd voluntary act, for the uses and purposes therein set forth.

sy Qﬁ’% - ‘.
i B yee® \‘!""G:yen under my hand and official seal, thislBTH dayof _AUGUST 1992 .
— 7

' . e
. -“‘cs P

W i .
;;‘2:“&_\9 My commission expires:
wo

F-85 Rav, 7/92
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