CHEMICAL MORTGAGE COMPANY
200 OLD WILSON BRIDGE ROAD
NORTHINGTON, OHIO 43085 COOK COUNTY, L1 IMOIS

Fll l{' CIR \(5—! ]!

1992 LG 26 M 3 20 92634205

(Hpace Above Thin Line Yor Recording Data] :

FHA Cazs No.
State of lliinols MORTGAGE 131:6761268/72y
) 560724-1
THIS MORTGAC & (" 3ecurity Instrument'} is given on JULY 31 ,1992 o

The Mortgngor is  FUTAsZNCIO ORTEGA , MARRIED TO BEATRICE ORTEGA

whooe addressis 2846 NORYH PAGLE AVENUE
CHICAGD, ILLINJIS 60634 {"Borrower”). This Secyrity Instrument is given to

FIRST HOME MORTGAGE CORPCPATION, AN ILLINOIS CORPORATION
which is organized and existing under the lav s~ THE STATE OF ILLINOIS
addressis 419A EAST EUCLID AVENUS

MOUNT PROSPECT, ILLINOIS €0US6 ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND FIVZ HUNDRED SIXTY AND 00/10Q-~=-m=r—mr—wearmr— o sm e —csmne -
Dollars (U.S. § 124,560.00 ). This debt is « viderced by Borrower’s note dated the same date as this Security Instrument
("Note*), which provides for monthly payments, win the full debt, if not paid earlier, due and payable on
AUGUST 01, 2022 . This Security Instriment secures to Lender: {a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and modi3-s*;ans; (b} the payment of all other sums, with intorost, advanced
under Paragraph 6 to protect the security cf this Security Insirurient; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this piurice, Borrower does hersby mortgage, grant and convey to

, &and whose

Lender, the following described property loeated in COCK County, Minoia:
THE NORTH 38.296 FEET OF LOT 119 IN SECOND ADDITION Tr: MONTCLARE GARDENS, A SUBDIVISION
OF THE EAST 1/2 OF THE NORTHEAST ECTION 30, TOWNSHLI® 40 NORTH, RANGE (EXCEPT THAT
EART TAKEN FOR R.R.) (PIN: 13-30-230~021-00
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ZE which has the address of 2846 NORTH NAGLE AVENUE #
‘Q [Street)
*§ cHICAGO , Dlincis 60634 ("Property Address");
A [yl Zip Code]
&~ TOGETHER WITH all the improvements now or heroafter erected on the property, and all sasementa, rights, appurtenances,

rents, royaities, mipersl, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shall also be coverad by this Security Instrument. All of the foregoing is referred to in this

Security Instrument ae the "Property.”
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant

and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generaliy the title to the Property against all claime and demands, subject to any encumbrances of record.
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L Payment of Principal, Interest and Late Charge. Borrowsr shall pay when due the principal of, and inteveat on, the deht
evidanced by the Note and late charges due under the Note.

2 Monthly Payments of Taxes, Insurance and Qther Charges. Borrower shall inciude in each monthiy payment, together
with the principa)] and interest as set forth in the Note and any late charges, an installment of any (a} taxes and specia) assessments
levied or to be levied against the Property, (b} 1sasehold payments or ground rents on the Property, and (c) premiums for insurance

raquired by Paragraph 4.

Each monthly installment for items (a), (b}, and (¢} shall equal cne-twellth of the arnual amounta, as reasonably eatimated by
Lender, plus an amount sufficient to maintain an additional balance of not movs than one-sixth of the estimated amounts. The full
annua) amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (1), (b), and {c) before they become delinquant.

If at any time the total of payments held by Lender for items (a), (b}, and (¢} together with the future monthly payments for such
items payable to Leiider prior to the due dates of such items, exceeds by more than one-gixth the estimated amount of paymenta
required to pay such i':ms when dus, and if payments on the Note are current, then Lender shall either refund the excess over
one.xixth of the estimated payments or credit, the sxcess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Tor ower. If the total of the payments made by Borrower for item (a), (b), or (¢) is insufficient to pay the
itam when due, then Borrower s-a!l pay to Lender any amount necessary to make up the deficiency on or before the date the item

becomesn due.

As used in this Security Instrument, "ecretary” means the Secretary of Housing and Urban Development or his or her designes.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, sach monthly payment shall also
include either: (i! an instaliment of the annual /norigage insurance premium to be paid by Lender to the Secretary, or (i) a monthly
charye ir.stead of a mortgage insurance premi-.:-if this Security Instrument is held by the Secretary. Each manthly installment of
the mortgage insurance premium shall he in an amicurc sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annuaj inirtgage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each manthly charge sb=" be in an amount equal to one-twelfth of one-half’ percent of the

outstanding grincipal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums se:urd by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all inutallments for items (a), (0}. ard (c) and any mortgage inaurance premium installment
that Lender has not become obligated to pay to the Secrstary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to & foreciosure aale of the Property or its acquisition by Lender, Borrower's account shail be credited with any
balance remaining for all installments for itema (a), (b), and (c).

8. Application of Poyments. All payments under Paragraphe 1 and 2 shall be applied Ly Lender as follows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Becretary

instead of the monthly mortgage insurance pramium;
Second, to any taxes, special assensmenis, leasehold payments or ground rents, and fire, f000 and other hazard insurance

premiums, as required:
Third, to interest due under the Note;
Fourth, to amortizetion of the principal of the Note;
Flﬂ:.h to Jate chargvs due under the Note.

4. Fire, Flood an« Other Hazard Insurance. Borrower shall insure all improvements ont the Property, whether now in
existence ar subsequently erocted, ayainst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower ahall also insure
all improvementa on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shal! be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shal! include loss payable clauses in favor of, and in a form acceptable to, Lander.

19
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In the event of loss, Borrower shall give to Lender immediate notice by mail, Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of t Borrower and to Lender jointly. All or any part of the insurance proceeds may be appliad by Lender, at ita
option, eithz7 (8) to the reduction of the indebtedness under the Note and this Security Instrument, firat to any delinquent amounta
applied in the order in Parngraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtednesa under the Nots and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Socurity Instrument or other transfer of title to the Property that axtinguishes the
indebtedness, all right, title and interest of 3orrower in and to insurance policies in force shall pass to the purchaser.

. 8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrumen. an~. shall continue to cceupy the Property as Borrower’s principal residence for at least one year after the date
of occupancy, unless the Zacretary determ:.nes this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist whici . beyond Borrawer’s control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shal] not commit waste or'denirsy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender.m~y inspect the Property if the Praperty is vacant or abandaned or the loan ia in default. Lender
may take reasonable action to priert and preserve such vacant or abanduned Property. Borvower shall also be in default if
Borrower, during the loan applicaticr process, gave materially falee or inaccurate information or statements to Lender (or failed to
provide Lender with any material inforniatiar} in connection with the loan evidenced by the Note, including, but not limited to,
representaticns concerning Borrower's occupancy-of the Property as & principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and

fee title shall not be merged unless Lender ayrees tc th) merger in writing.

8. Charges to Borrower and Protecticn of Lende:’r Rights in the Property. Borrower shall pay all governmental or

municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly

to tha entity which is owed the payment. If failure to pay would udversely affect Lender’s interest in the Property, upon Lender's

requnat Borrower shall promptly furnish to Lender receipts evidenci: chese paymenta,

If Borrower fails tc make these payments or the payments required by Favagraph 2, or fails to perform any other cover.ants and
agreements contained in this Security Instrument, or there ie a legal procee g that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupt:y, for condemnation or to enforoe laws or regulations), then Lender may do and pay
whatever is necessary to protect the value »f the Property and Lender's rights in e Property, including the payment of taxes,

hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional vebt of Borrower and be secured by this
Security Instrument. These amounts shell bear intarest from the date of disbursement, at the Nate rate, and at the option of Lender,

shall be immediately due and payable.
‘o

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential; iu. connection with anb
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are Lizrri)’ assigned and shath,
be paid to Lender to the extent of the fisll amount of the indebtedneas that remains unpaid under the Note and this Security.
Instrument. Lender shall apply auch proceede to the reduction of the indebtedness under the Note and this Security Instrument;s
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any applicatiod 3
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to i
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstundmg-‘
indebtedness under the Note and this Security Instrument shal? be paid to the entity legally entitled thereto,

8. Fees. Lendar may collect fees and chargas authorized by the Sacretary,
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9. Grounds for Asceleration of Debt. ' S
() Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Inatrument prior to or on

the due date of the next monthly pa:rment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment.in full of all the sums secured by this Security Instrument if:
(i) All or par:. of the Property, or & beneficial interest in a trust owning all or part of the Property, ie sold or otherwise
transferred (other than by devise or desvent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does 80 occudy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
{¢) No Waivor. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such prymants, Lender does nut waive its rights with respect to subsequent events.
(d) Regulation. of FUD Secretary. In many circumstances regulations issued by the Secretary wili limit Lender’s
rights, in the caes of raymont defaults, to require immmediate payment in full and foreclose if not puid. This Security
Instrument does not aLthavize accelernition or foreclosure if not permitted by regulations of the Secretary.
(s} Mortgage Not Ineured. Jorrower agrees that should this Security Instrument and the Note secured thereby not be
sligible for insurance unds: the National Housing Act within NINETY DAYS from the date hereaf,
Lender may, at its option and nitw.t>atanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrumet:c. A written statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from (he date hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proo’ of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavajlability of yngurance is solely due to Lender’s failure to remit a mortgage insurance

premium to the Secretary.

10. Reinstatement. Borrower has a Tight to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due uncer the Note or thia Zecurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Sec.rity Instrument, Bonicrve: shall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the extent they are obligations of ‘Rorrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses proper.y-associated with the foreclosure proceeding. Upon
veinstatement by Borrower, this Security Instrument and the obligations that it sscu es shall ramain in effect as if Lender had nat
required immediate payment in full. However, Lender is not required to permjt reinstatement if: (i) Lender has accepted
reinstatement afler the commencement of foreclosure proceedings within two years irirzodiately preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different georads in the future, or (jii) reinstatement

will adversely affect the priority of the lien created by this Security Instrument.

1L Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tim? of jayment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any succeesor in 1piorsat of Borrower shall not
operate to release the liability nf the original Borrower or Borrower's successor in interest. Lends¢_spnll not ba required to
commence procesdings againat any successor in interest or refuso to extend time for payment or otherwisc m=dify amortization ¢f2
the sums secured by this Security Instrument by reason of any demand made by the originul Borrower or Boimower’s successors iwd
interest, Any forbearance by Lender in exsreiging any right or remedy shall not be a waiver of or preclude the exercizs of any right>”
or remedy. ’1-7
o

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of thint‘)
Security Instrument shall bind and benefit the successors and assigna of Lender and Borrower, subject to the provisions uf?‘
Parsgraph %(b). Borrower’s covenants and agresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terma of thia Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any cther Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

10
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13. Notices. Any notice to Borrower provided for in this Security inatrument shall be given by delivering it or by mailing it by
first ciass mail unless applicable law requires uss of another mathod, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firat class mail to Lender’s addresa
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given ta Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability.This Security Instrument shall be governed hy Federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not nffect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shail be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenuss of the Property.
Borrower authorizer Lerder or Lender's agents to callect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender'’s agenta. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security J.irtrument, Borrower shall collect and receive all renta and revenues of the Property as trustee for the
benefit of Lender and Borrriter. This asignment of rents constitutes an absolute assignment and not an assignment for additional

security only.

If Lender gives notice of breach io "2urrower: (2) all rents received by Borrower shall be heid by Borrower as trustee for benefit of
Lender only, to be applied to the sums sscurvd hy the Security Instrument; (b) Lender shall be entitled to collect and receive ail of
the rents of the Property; and (c) each tenaric of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment f the rents and has not and will not perform any act that would prevent
Lender from exercising its righta under this Paragraph 16.
Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may 2« ». at any time there is a breach. Any application of rents shall
not cure or waive any defauit or invalidate any other right or remedy .f Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full:
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and aycee s follows:
17. Foreclosu:-e Procsdure. If Lender requires immediate payment in full  ner Paragraph 8, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to colier: all expenses inourred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.
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18. Reloawe. Upon payment of all sums iecured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costa.

19, Waiver of Homestead. Borrower wajves all right of horestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the cavenants and agreenents of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument. {Check
applicable box(es)|

(] Condominium Rider . [7] Graduated Payment Rider [] Growing Equity Rider

[] Planned Unit Development Rider £5 Other(s) (specify] ARM RIDER

BY SIGNING BF.L.0O'V, Borrower accepts and agrees to the terms and covenants contained in this Becurity Instrument and in any
rider(s) executed by Bor.awer and vecorded with it.

- PMJM U! LC‘“ML + : (Seal)

FULGEY¥CIO ORTEGA -Borrower

(Seal)
ING NOT AS MCRTGAGOEorrower
BUT SOLELY FOR THE JPURPOSE OF WAIVING ANY AND
ALL HOMESTEAD RIGHTS. {Beal)

-Borrower

(Seal)
-Horrower

{3pace Belpw Thin Lino For Ack107/ledgment]

L THE UNDERSIGNED , & otary Public in and for said county and state
do hereby certify that  FULGENCIO ORTEGA MARRIED TO BEATRICE ORT R

, personally known
to me to be the same person(s) whose name{s) IS subecribed ta the foregoing instriw ent, appeared before me this day in
persan, and acknowledged that HE signed and delivered the said instrumentas  (AIY free and voluntary

act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 318T dayof  JULY , 19852
My commission sxpines: \( m wbﬁj
v i n<g £

Notary Pullic

Netary Pubtic, State of |l|lnols

uy(:anmimn Expires 10/16/95 $

e
This Instrument was prepared by: AN i - cuiog N
FIRST HOME MORTGAGE CORPORATION .o ""' o
4153 EAST EUCLID AVENUE "OFFICIAL SEAL” ¢ £
MOUNT PROSPECT, ILLINOIS 60056 VIRGINIA M. WILLES {23
-
N
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ADJUSTABLE RATE RIDER FHA Case No.

131:6761268/729

560724-1

THIS ADJUSTABLE RATE RIDER it made this 31587 day of
JuLY ,1892 |, and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's
Note ("Note")to IP'IRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATICN

(the "Lendar”) of the same date and covering the proparty described in the Security Instrument and located at:
2846 NORTH NAGLE AVENUE, CHICAGO, ILLINO1S 60634

[Praperty Address)

THE NOTE CON18'¥S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYME¢T. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONL i172E AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In c.dition to the covanants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follovvs;

INTEREST RATE AND MONTHLY PAYM N1 CHANGES
(A} Change Date
The interest rate may change or: the first day of) OCTOBER , 1993 |, and on that day of each succeeding year.
“Change Date"” means each date on which the interest rate 5 wid change.

(B} The Index
Beginning with the first Change Date, the interest rate will bz based on an Index. "Index" means the weekly average yield on

United States Treasury Securities adjusted to a constant maturity of up. vear, as made available by the Federal Reserve Board.
"Current Index” means the most recent Index figure available 30 days befur the Change Date, If the Index (as defined above) is no
longer available, Lender will use as a new Index any index prescribod by the fi=cretary. As usod in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designes. Lender will give ilorrower notice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding a margiii of . TRO AND 000/1000
porcentage points ( 2.00000 %) ta the Curren! Index and rounding the sum to the neajest ane-eighth of one percentage point
(0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will L= the new interest rata until the next

Change Date.

(D) Limits on Interest R=te Changes
The interest rate will never increase or decraase by more than one percentage point (1.0%) on any .ing!a Change Date. The

interest rate will never be more than five percentage points (5.0%) higher or lower than the initial inteses¢ rate as stated in
Paragraph 2 of the Note.

I (E) Calcuiaiion of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthiy payment of principal and intereﬁ

which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate througlf

| substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed ojhx
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepaymenta to principal. Th&;

result of this calculation will be the amount of the new monthly payment of principal and interest. r

'

Fa

(f Notice of Changes o
Lender will give notice to Borrowsr of any change in the intarest rate and monthly payment amount. The notice must be( 1

given at least 25 days before the new monthly payment amount is due, and must set forth (i} the date of the notice, (if) the Change
Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, {vi) the Current Index and the date
it was published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may
be required by law from time te time.
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{G) Effective Date of Changes
A new interest rute calculated in accorilance with Paragrapha (C) and (D) of this Rider will become effective on the Change
Dats. Borrower shall make & payment in the new monthly amount beginning on the first payment dute which occurs at least 25
days after Lender has given Borrower the rotice of changes required by Paragraph (F) of this Rider. Borrowsr shall have no
obligation lo pay any increase in the manthly payment amount calculated in accordance with Parsgraph (E) of this Rider for any
payment date occurring less than 26 days after Lender has given the required notice. If the monthly payment amount calculated in
accordance with Paragruph (E) of this Rider cecrensed, but Lender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has
the option to either (i) demand the return to Florrower of any excess payment, with interest thereon at the Note rate (a rate equal to
the interest rate which should have besn stated in a timely notice), or (ii) request that any excess payment, with interest thereon at
“the Nota rate, be applied as payment of principal. Lender's obligation to return any excess payment with interest on demand is not
aswignable even if the Note is otherwise assigried before the demand for return {a made.

' . BYSIGNING BELCW, Borrower accepts £nd agrees to the terms and covenants contained in this Adjustable Rats Rider.

& (SEAL)
FULGEN ORTEGA 1)) Borrower

(SEAL)
Borrower

(BEAL)
Borrower

(SEAL)
Borrower

OTVEIES

<
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