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THIS MORTGAGE i made this 28th  dayot Augurst 1002 . betwesn the Morigagor,
JIMMY G. DAVIS ANID DIANNE 0. DAVIS, HUSBAKD AND WIFE, AS JIOINT TENANTS.
herein "Borrower”), and the Mortgages, O1.D SYONE CHREDIY CORPORATION OF iLLINOIS

1701 E. WOOOFIELD RD - STE 200
(harsin “Lender).

a corporation organized and existing under the laws of Hlinois whose address is
SCHAUMBURG, ILLINOIS 80173

Whereas, Sorrower I8 indebted 1o Lender In the principal sum of U.S. § 27,400.00 » whioh incdebtedness (s
svidenced by Borrowsr’'s nots dated August 24, 1992 and extentions and renawala thersot (hersin “Note”),
providing for monthly instaliments of principal and interest, with the balance of indebtadness, if not soonsr paid, due and payable on

Ssptember 1, 2007 H

To Secure to Landsr the repayment ¢f the Indebtedness evidenced by the Note, with interest thereon; Ihe payment of all other sums,
with interest thereon, advanced in accordance herawith to protect the security of this Mortgage; and the perforrmiance of the covenants and
agresments of Borrower hersin contained, Borrower does hersby morigage, grant and convey 16 Lender, the foliowing described propsrty
focated in the County of CoOK , State of #ilnois:

LOT 34 I ITGURA SUBDIVISION OF THAT PORTION OF THE FRACTIONAL WEST 1/2 OF
THE NOR7AEAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PKINCYPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT f2X #18-27-208-001

DEPT-01 RECORDING

COOK COUNTY RECDRDER

Lombard. ilinoly AQie8

(708) 5120424 1-800.202.1%6

92634301
which has the address of 7421 GARDEN LANE A JUBSTICE ) ,
[Stresi] Chy)
Winols 60458 (herein “Property Adklress®);
{Zip Code)
9, righte, appurtenances and fents, aii of

Togeather with all the improvsments now or heraafter eractad on the proparty, and al! sasermn a.
which shall be deemed to be and remaln a purt of the property sovered by this Marigage; ana 7+ o7 the foregoing, together with said
propaerty {or the leasshoid sstate if this Morigage is on a lvasshold) are hereinatier referrad to as the “Frojom.”

Borrowar covenants that Barrower is lawfully ssized of the estald hersby conveysd and has the righy to (nowigage, grant and convey the
Property, and that the Property is unencumbared, excep! for sncumbrances of record. Botrower covenanto. hat Bojrower warrants and with
defand generally tha title to the Property agalnst all clalms and demands, subject to encumbrances of revord.

LUNIFORM COVENANTS. Borrawer and Lender cavenant and agres as follows:

1. Paymuent of Principal and intersat; Prepaymeant and Late Charges. Borrowes shall promptly pay when due the orir.cinal of and interast
on the debi avidenced by the Note and any prepayment, late charpes and other charges due under tha Note.

2. Funds for Taxes and Inayrance. Sublect i applicable law or & written walver by Lender, Borrower shall pay to venr'ss an the day
monthly payments of principal and interest are payabls under the Nofs, untii the Note fs paid in full, & sum (heréin “Funds ! squal to one-
twettth of the yearly taxes and asssssments (including condomintum and planned unit development sssessments, if any) which may attain
priority over this Mortgage and ground rants on the Property, If any, plus ane-twetith of yearly gremium instalimsants for hazard insusance,
plus one-twatfth of yearty premium instaliments for mortpage insurance, if any, all as reascnably sstimated initiaily and from time to time by
Lender on the basis of assessments and bills and reasariable estimates thessof. Borrower shall not be obligated o0 make such payments of
Funds to Lender to the axtent that Borrower makes such payments to the holder of a prior mortgage or dead of trust if such hoider is an
institutional fendar.

¥ Horrower pays Funds to Lander, the Funds shall bs held in an institution the deposits or accounts of which are insurad or guasantesd by a
Fecderal or state agency [including Lendar it Lander s nech an institution)  Lender shall apply the Funds to pay said taves, assassments,
insurance premiums and ground rents. Lander may not charge for so holding and applying the Funds, anafyzing sald account or vevitying
and compiling said asssasments and tills, uniess Lender payz Bomrower interest on the Funde and applicable law permits Lender to make
such a charge. Borrower and Lander may agris in writing at the time of sxecution of this Morigage that interest on the Funds shall be paid
to Borrower, and unfess such agreement is made or applcable law requires such interest to be paid, Lender shall not ba required to pay
Barrowsr any Intersst or earnings on the Funds. Lendsr shall give 1o Bomrower, without charge, an annual acocunting of the Funda showing
cradits and debits to the Funds and the purpose for which sach dabit to the Funds was made. The Funds are piedgead as additiona) sacurity

for the sumas secured by this Mortgage.
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¥ the amount of the Funds held by Landar, together with the tuturs monthiy instaliments of Funds payable prior to the due dates of taxes,
asgeitiments, Insurknce pramiumes and ground rents, shall exceed the amount required to pay said taxes, assessments, insurance

premiuma snd ground rents as thay fall dus, such excess shall De, at Borrowes's option, either promptly repald to Borrowsr or credifed 1o
Borcower on monthly insiaiiments of Funds. ¥ the amount of the Funds heid by Lender shall not be sufficient to pay taxes, assessmsnts.
insurance premiums and ground rants as they fall dus, Borrowsr shall pay to Lender any amount nscessary to make up the deficlency in ons
or more payments as Lencer may require.

Upon payment in full of alt sums secured by this Moripage. Lender shall promptly refund to Borrower any Funds held by Lender. if under
paragraph 17 hersof the Property Is sold or the Property Is otherwisa acquired by Lender, Lendsr shall apply, no 1ater than irnmsdizisty priot
to the sale of the Property of its acquisition by Lander, any Funds heid by Lander at the time of application as a credit against the sums
secured by this Murtgage.

3. Application of Fayments. Unisas applicable isw provides atharwiss, all psyments recelved by Lendar under the Note and paragraphs 1
and 2 hereot shail be applled by Lender Birst in payment ol amounts payable to Lendet by Botrower under paragrash 2 hereof, then ‘o
intersal payable on the Note, and then to tha principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Buorrowsr shall perform all of Bortower's obligations undar any mortgage, deed of
trust or other security agreement with a lion which has priority over this Mortgage, including Borrower's covenants to maks payments when
dus. Borrowser shall pay of cause to be paid all 1xes, masessmants and other chacges, fines and impasitions attribulable 1o the Property
("Property Taxss™) which may ansin a priority over this Mortgage, and leasehc!d payments or ground rents, if any. In the svent Borrower fails
1o pay any tue And puyible Property Taxes, Lsnder may, in its sola discretion, pay such charges and add the amounts thersaf io the
principal amount of Lie I~un secured by the Becurity instrument on which interest shall acorue at the contract rate sel farth in the Note.

5. Hazerd Insutance. S rovwer shall kesp the lmpravements now axiating or hereatter srected on the Property insured against loss by fire,
hazards inciuded within th'r te.m “extended coverage”, and such other hazards as Lends! may réquire and in such amounts and for such
pariods aa Lander may require

The insurance carrer providing 17 inwrance shall be chosen by Borrower subject 10 approvil by Lender; provided, that such approvat shall
not be unreasanably withheld. In-thr cvent Borrowsr fails to maintain harard Insurance {Including any required fiood insuranoa} in an
amount sufficient t0 aatisfy all indet:tar s s, foes, and charges owed Lender (in addition to payment of all liens and charges which may
have priority over Lender's Interest in the. coperty), Lender may, In its solo discretion, obtain such inaurance naming Lender as the sole
bensficiary (single interest coverage). Lender 7 add eny premiums paid for such insurance to the principal amount ol the loan secured by
this Security instrurnent on which interest sha.! 7o s 2t the contract rate set forth in the Nots. All insuranoe policies and renewals thereof
shali be in a form acosptable to Leader and ehalf intiu~'2 -« standard morigage clause in favor of and in a jorm acoeptabie to Lendsar, Lendss
shalt have the right 10 hold the policiss and renewals hereuf, subject to the terrns of any mortgage, deed of trust or other security agresment

with a lien which has priority over this Morigags.
in the svent of loss, Borrower shall give prompt notice Ww-la7 inaurance carrisr and Lender. Lender may rmake proof of Joss Il not made

promptly by Borrower,

N tha Property is abandoned by Borrowes, or i Borrowst 1alis to (e ipond ta Lender within 30 days from the date notice is mailed by Lender to
Borrower that the insurance carrier offers to settis a claim for insurs ice Denefits, Landsr ia authodzed ta coltect and apply the nkursnce
proceaeds at Lender's option either to restoration or repalir of the Prope.ty or to the sums secursd by this Mortgage.

6. Presarvation andd Maintenance of Froperty; Loaseshaolds; Coadom mbv me; Planned Unit Developments. Borrower shall kesp the
Pw n.gopd repair and shall not commht waste or psrmit impaitmer. or deterioration of the Property and shait comply with the
provisions &Y sty tease if this Mortgage is on a leasehold. I this Mortgage is o s unit in & condominium or a planned unit development,
Borrower shall perform all of Barrowsr's obiigatione under the declaration of cove & ... creating or governing the condominium or slanned
unit development, the by4aws and regulations of the condominium or planned uni! oavsl-xment, and constitusnt documents.

7. Protection of Lender’s Security. ¥ Borrowey falls to perform the covenants and agreem~..is containad in this Mortigage, ot if any action
or procaeding is commenced which materiaily aHfects Lender's interest in the Property {incl 1ding without limitation), then Lender, at Lendar’s
option, upon notice to Bormower, may make such appearances, disburss such surns, incluoiny r~asonuble attorneys’ fees, and take such
action as is necessary to protect Lender's interest. i Lender required morigags insurancs as a cori”itlon of making the loan secured by this
Monigags, Borrower shall pay the premiums required to maintain such insurance in effect uptil'sury time as the reguirement for such
insurance terminates i acoordance with Borrower's and Lender’s wrilten agreement or applicable law.

Any amounts disbursed by Lender pursuant to this parsgraph 7, with inisrest tharean, at the Note rats, she!l secome additional indebtedness
of Borfow et secured by this Mortgage. Unisss Borfower and Lendet agres to othar tarms of payment, sucnh amrota shall be payabls upon
notice from Lender to Borrower requesting payment thereoi. Nothing contained in thisa paragraph 7 shall requ re Lendsr 1o incur any
sxpense or taks any action hereunder,

8. Inspection. Lender may make or causs to be made reasonable entries upon and inspections of the Proparty, proikizd that Lender shall
give Borrowers riotice prior to any such inspection specilying tsasonable causs therefor related to Lander's interest in the F rog erty

8, Condemnation. Ths procesds of any award or ciairn for damages, direct of consequential, in connection with any conoe nnation of othec
taking of the Property, or part thereof, or for conveyance in lleu of condemnation, ars hereby asaigned and shail be paid to Leuder., subject to
the termis of any marigage, desd o trust O1 oth:er security agresment with s {isn which has priority over this Mortgage.

10. Borrower Not Reisased; Forbearance By Lender Not & Walver. Extension of the time for payment or modification of amortization oi
ihe sums secursd by this Monipage granted by Lender to any sucocessor in intedest ot Borows: shall not operats to rele&ss, in any mannsr,
the liabHity of ths original Borrower and Borrowes's sucoeasors in interest, Lander shall not be raquired 1o commence procesdings against
such successor or refuse ta extend time for paymen! or otherwise modity amortization of the sums secured by this Mortgage by resson of
any demand made by the original Borrower and Boriower's successors in interest. Any forbsarance by Lender in exercising any right or
ramedy hereunder, Or otherwise atforded by spplicable law, shall not be a walver of or preciude the axercise of any such righl or remedy.

11. Succeasors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenanits and agreemenia hetein contained shall bind,
and the rights hereunder shali inure 1o, the respective successors and assigns of Landser and Bormower, subject to the provisions of paragraph
18 harect. All covenants and agresrments of Borrower shalli be joint and saveral. Any Borrowsr who co-signs this Mortgage, but does not
sxecuts the Nots, (a) is co-signing this Morigage conly to mortgage, grant and convey that Borrowet's interest in the Property 1o Lender undes
the terrns of this Mortgage. (b) is not personally liable on the Note or under this Morgage, and ic) agrees that Lendas and any other Bortower
hereundsr rmay agres 1o sxtend, modify, forbsar, or make any other sccommodations with regard 1o the terms of this Mortgage or the Note
without that Borrower's cansent and without relpasing that Borrowsr or modifying this Mortgage as to that Borrower's intsrest in the Property.
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12. Notice. Except for any notice required under applicable iaw to be given In another manner, {a) any notice 1o Borrower provided tfor in
this Mortgage shall be given by dalivering it or by mailing such notice by certified mail addressed to Borrowsr at the Property Address or at
such other address &s Borrower may designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by
certified mail to Lender's address stated herein or to such other addrass as Lender may designate by notice to Borrower as provided herein.
Any notice provided for In this Mortgage shall be desmed to have besn given to Borrower or Lender when given Iin the manner designated
herein.

13. Governing Law; Severablity, Ths state and local isws applicabie to this Mortgage shall be the laws ot the jurisdiction In which the
Property is located. The forsgoing sentence uhall not limit the appiicabllity (f Federal lsw to this Mortgage. In tha event that any provision or
clause of ‘~!a Mortgage or the Note conflicts with applicable law, such conflict shall not atfect other provisions of thia Mortgage or the Note
which can be given affect without the confiicting provision, and to this end tha provisions of this ‘Mortgage and tha Note are declired to be
severable. As used hereln, ‘costs”, "sxpenses” and “attorneys' tees" include all sums to the extent not prohibited by appficabis law or Hmited

herein.
14. Borrower's Copy. Borrower shall be turnished a conformed copy of the Note and of this Morigags at the time of execution or after

recordation hereot.

15. Rehabiitation Loan Agreement. Borrower shall futfill all of Borrower's obiigations under any home rehablilitation, improvement. repalr,
or other ioan agresment which Borrower snters into with Lender. Lender, at Lender's option, may require Borrower to execute and deliver to
Lender, in a form acceptable to Lender, an nssignment of any rights, claims or defenses which Borrowsr may have sgainst parties who
supply labor, mateialr o services in connection with improvemnsnts made to the Property.

18. Transter of the Pycperty or a Beneficlal Interest in Botrower. H all or any part of the Property or an interest therein is sold or
transferred by Borrower Jor H.a beneficlal inteiest In Borrower Is sold or transfsrmd and Borrowst is not a natural person or persons but s a
corporation, partnership, trist or.other [egal entity) without Lender's prior written consent, exsluding (a) the oreation of a llen or encumbrance
subordinate to this Security *striment which doss not relate to u transfer of rights of occupancy in the property, (b} the creation of a
purchase money security interest w.« tousehotd appliances (c} a transter by devise, d 1t or by opaeration of law upon the death of a jaint
tenant or {d} the grant of any lwasenc’d inierest of threa years or less not containing an option to purchase, Lender may, at Lender's option,
declare all the sums sscured by this Se.ur/ty Instrument to be immaeadiately due and payable.

H Lender axercises such opiion to acce! . ate, Lender shall mail Borrower notice of acceleration in accordance with paragraph 12 hereot.
Such notice shall provide a pesiod of not tes than 30 days frorn ihe date the notice s malied within which Borrower may pay the sums
deciared due. if Borrowsr fails 1o pay such suws nior to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by puragrap’. 7 hereof.

Lender may conssnt to a sale or transfer if: (1: Borre wor causes to be submitted to Lender infarmation required by Lender 1o svaluate the
transferes as if & new loan were being made to the transisren: (2) Lender reasonably determines that Lender’s security will not be impalred
and that the cisk of a breach of any covenant o1 agrasmeni .o inis Security Instrument is acceptable; (3) interest will be payabte on the sums
securez Ly whis Security instrument at a rats acceptable to Lenr'ar: (4} changes in the terms of the Note and this Securlty Instrument required
by Lander are madse, including, tor example, periedic agjustmert n the interest rate, a different final payment dats for the loan, and addition
ot unpaid interest to principal; and (5) the transferws signs &n assur gtio agresmant that is acceptabile to Lander and that obligates the
transferse to keep all the promises and agreem ents made in the Note and n this Security Instrument, as modified if required by Lender. To
the extent perritted by applicable law. Lender aise may chars & raasons 3la se as a condlition to Lendar's cansent to any sala or transfar,
Borrowsr wili continus to be obligated undar tha Note and this Secutlty Instruren® unlese Lender releases Borrower in writing.
NON-UNIFORM COVENANT!. Borrower and Lender further covenant and agre’, P inllows:

17. Acceleration; Remedies. Except as provided in paragraph 18 hereof, upo'. Porrower's breach of any covenant of agresment of
Borrower In this Mortgage, ncluding the covenants tc pay when dus any sums 23c ire1 by this Mortgage, Lender prior to acceleration

shall give notice to Borrower as provided In

Mortgage foreciosurs by judiclal procesding, and saie of the Property. The notice shal 1. ther Inform Borrower of the right to
reinstats after leration ;i the right to assert in the foreciosura pr
Borrows: to acosleration and forecicsure. if the breach |s not cured on or before the date specife ] in'de notice, Lander, at Lendar's
option, may declars sil of thie sums secured by this Mortgasge to be immediatsly dus and paysble wihout further demand and may
foreciose this Martgage by [udicial proceeding. Lender shall be entitted to coilest In such proceedi:y all ~xpenses of foreciosure,
including, but not limited to, reasonable attorrieys’ fees and costs of documentary evidence, abstracts and dtle 1 sporisa.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleraticn of the surns secured by this Mortgage Zue © Borrower's breach,
Borrower shall have the /ight 10 have any procsodings bagun by Lendsr to enforce this Mortgage discontinued at aily “.my prior to the eniry
of a judgment snforcing this Mortgage if: (a) Borrower pays Lender 2il sums which would be then dus under this Morigr.g~ and the Note had
na acceleration ocourred; (b) I3omawer cures all breaches of any other covenants o5 agreements of Berrowsr contained i this Tlorigage: (c)
Borrower pays all reascnable sxpenses incumed by Lender In enfaroing the cavenants and agreements of Borrower cantained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hersof, inciuding, but not timited 10, reasonable attorneys’ fees;
and {d) Borrowsr takes such action as Lender may reascnably raquire 10 assufe that the lien of this Monigage, Lender'e interest in the
Propsrty and Borrower's abligation to pay the sums sacured by this Morigage shall continue unimpaired. Ljpon such payment and oure by
Borrower, this Mortgags and the cbligations secured hereby shall remain in full force and effect as If no acceleration had occuired.

19. Assignmem of Rents; Appointment of Recelver. As additional security hereunder, Borrower heteby assigns to Lender the renia of the
Property, provided that Borrowsr shall, prior 1o acceieration under paragraph 17 hereol or abandonment of the Property, have the right to
collect and retain such rents as they become dues and payable.

Upon accsleration under paragraph 17 hereof or abandonmant of the Property, Lender shaii be entitled to have & receiver appoinied by a
couit to anter upon, take possession of and manage the Property and to collect the tents of the Property Including thass past dus. All rents
collected by the racelver shall hs appiisd firet to payment of the costs of management of the Property and colleotion of rents, Inoluding, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sume secured by this Mortgage.
The recelver shail be liabis to &ocount only for those rants actually received.

20. Relomse. Upon payrnent of all sums secured by this Mortgage, Lender shall roleass this Morigage without chugo to Borrower. Borrower

shail pay all costs of recordation, if any,
21. Wailver of Homastead. Borrower hereby waives all rights of homestead sxemption in the Property.

Page 3014 ‘(4/92)

paragraph 12 hersof specifying: {1} the »:ach; (2) the action required to cure such—~
breach; (3} a date, not less *han 10 days from the date the notice Is maited to Borrowsi by whkh such breach must he cured; and (4) -
that fallure to curs such bruach on or before the date apecified in the notico may Tesurin ecceleration of the suma secured by this

ding the nc istencie c. s default or any other defense of -

T0EPEIZ6




UNOFFICIAL COPY

22. Riders to this Mortgage. If cne or mors riders are exscuted by Borrowst and recorded togather with this Mongags, the covsnants and
agreements of each such rider shali be incorporated into and shall amend and suppiemaent the covenanis and agreemants of this Mongage

as if the rider(s} were a part of this Mortigage. [Check applicable box(es)].
{ } Condominium Rider [ } 1-4 Family Rides

I ] Adjustable Rats Rider
{ ) Onherls) specity

{ § Planned Unit Development Rider

AREQUEST FOR NOTICE OF GEFAULT
AND FORECLOSURE UHDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Borrowsr and Lender request 1ha hoider of any morigage, desd of trust or cther sncumbrance with a llen which has priofity over this
Mortgage to glve Notice to Lemisr at Lsnder's address sei forth on page one of thiz Mortgage, of any default under the superior

encumbrance and of any sale or othear 7o ciosurs action.

in Wiiness Whereof, Borrowst has sxecuted this Morts g,

£ Fgnature of JIMMY G. DAVIS

&)«:w 3. Qoo

Bignature ¢ £ IANNE B. DAVIS

9263430y

STATE OF Iitinols, COOK COUNTY ss:
. | DEBORAH L. SCHAFFER, a Notary Public in and for said county and state, do hareby certify (no!
JIMMY G. DAVIS AND DIANNE B. DAVIS, HUSBAND AND WIFE, AS JOINT TENANTS. personaily
knowrn to me 1o be the person(s) whose name(s) are subscribed to the foregoing instrument, appeared betore e
this day in person, and acknowledged that they signed and delivered the sald instrument as their frge

voluntary act, for the uses and purposas thereln set forth.
Given under my hand and official seal, this 24th day of Auvgust, 1892,

RRIN OB DM 0N Y WO Y IIAIN) YD)
"ORFSICIAL SEAL"Y 7
Diedcrab . Schatfar My Commission Expires:
, eof ineis 3
My Cooura siron iz jucs 5/17/95 2 ¥y
CZQEW N
i 7
Notary Public . 7/
DEBORAH L SCHAFFER

OLD STONE CREOIT CORPORATION OF ILLINOIS
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